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A\_\ ^jgj^\^d}i _` ]jijn ]\i^\mdjn `nomp^opm\_jn ^jio\mx ^ji npn kmjkd\n ^\m\^o`m{nod^\n, Cg hjioj _` ^\_\ ^jgj^\^d}i* `g kg\uj* g\ a`^c\ _`
^jgj^\^d}i t gdlpd_\^d}i* g\ a`^c\ _` q`i^dhd`ioj* gjn ?^odqjn Qp]t\^`io`n podgdu\_jn ^jhj m`a`m`i^d\ k\m\ _`o`mhdi\m `g m`i_dhd`ioj* `i np
^\nj* g\ _`ijhdi\^d}i* g\ o\n\ _` dio`mzn \kgd^\]g` t g\ ajmh\ _` ^\g^pg\mg\ &`i np ^\nj'* g\ k`mdj_d^d_\_ _` k\bj _` dio`m`n`n* `i np ^\nj* nd
^p`io\i ^ji j ndi ^\kdo\g kmjo`bd_j* j ^ji ^\kdo\g k\m^d\gh`io` kmjo`bd_j* `iom` jom\n ^\m\^o`m{nod^\n* n`mxi _`o`mhdi\_\n kjm `g Chdnjm k\m\ ^\_\
Ajgj^\^d}i `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t o{opgj ^jmm`nkji_d`io`, Jjn @jijn @\i^\mdjn Cnomp^opm\_jn _` lp` n` om\o\ zno\
Chdnd}i ij ^p`io\i ^ji pi\ ^\gdad^\^d}i ^m`_dod^d\,

86H68J;H}IJ?86I 9; B6 ;C?I?~D

;^Zd`c5 FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A,

8]RgV UV ?UV_eZWZTRTZs_5 FQ@A /6,

9V_`^Z_RTZs_ UV ]R ^`_VUR
UV cVWVcV_TZR V_ bfV dV
cVR]ZkRcR_ ]Rd ;^ZdZ`_Vd5

J\n Chdndji`n kj_mxi `no\m _`ijhdi\_\n `i8 &d' N`njn* &dd' Bjg\m`n9 &ddd' Cpmjn* &dq' SBGn* &q' Bdqdn\n
Csom\ie`m\n* j &qd' Sid_\_`n _` T\gjm _` P`a`m`i^d\,

JZa` UV LR]`c5 @jijn ]\i^\mdjn `nomp^opm\_jn,

6TeR UV ;^ZdZs_5 Jjn @jijn @\i^\mdjn Cnomp^opm\_jn c\i nd_j `hdod_jn h`_d\io` _`^g\m\^d}i pidg\o`m\g _` qjgpio\_ _`
FQ@A Kzsd^j lp` n` cduj ^jino\m \io` g\ Ajhdnd}i L\^dji\g @\i^\md\ t _` T\gjm`n `g / _` h\muj _` 0./6,

C`_e` e`eR] Rfe`cZkRU`
UV ]R ;^ZdZs_5

#/4*...�...*...,.. &_d`^dnzdn hdg hdggji`n _` k`njn ..-/.. K,L,' j np `lpdq\g`io` `i B}g\m`n* Cpmjn* 
SBGn j Bdqdn\n Csom\ie`m\n j Sid_\_`n _` T\gjm _` P`a`m`i^d\,

C`_e` UV ]Rd 8`]`TRTZ`_Vd5 Q` _`o`mhdi\mx `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj ^jmm`nkji_d`io` t `i g\
_`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn @\i^\mdjn Cnomp^opm\_jn*
`i `g `io`i_d_j lp` `g hjioj ojo\g _` oj_\n g\n ^jgj^\^dji`n m`\gdu\_\n \g \hk\mj _` g\ Chdnd}i `i idib~i
hjh`ioj `s^`_`mx `g hjioj ojo\g \pojmdu\_j _` g\ Chdnd}i,

LR]`c D`^Z_R]5 Jjn @jijn @\i^\mdjn Cnomp^opm\_jn o`i_mxi pi q\gjm ijhdi\g _` #/..,.. &^d`i k`njn ..-/.. K,L,'*
CS?#/..,.. &^d`i _}g\m`n ..-/..'* �/..,.. &^d`i Cpmjn ..-/..'* /.. SBGn &^d`i Sid_\_`n _` Giq`mnd}i'* 
j /.. &^d`i' pid_\_`n _` g\ _dqdn\ _` lp` n` om\o` _`k`i_d`i_j _` g\ Kji`_\ @\n` _` g\ Ajgj^\^d}i
^jmm`nkji_d`io`* j /..,.. SBGn &Ad`i Sid_\_`n _` Giq`mnd}i'9 `g i~h`mj _` @jijn @\i^\mdjn n`
`nk`^dad^\mx `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n
Giajmh\odqjn* `i `g o{opgj ^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji ^\_\
^jgj^\^d}i _` @jijn @\i^\mdjn Cnomp^opm\_jn* `i `g `io`i_d_j lp` `g q\gjm ijhdi\g _` g\ ojo\gd_\_ _` gjn
@jijn @\i^\mdjn lp` n` ^jgjlp`i ij kj_mx `s^`_`m _` #/4*...�...*...,.. &_d`^dzdn hdg hdggji`n _` N`njn 
..-/.. K,L,',

LZXV_TZR5 Cg kg\uj _` qdb`i^d\ _`g ?^o\ _` Chdnd}i `n _` 2. &^p\m`io\' \|jn* lp` `hk`u\mxi \ ^jmm`m t \ ^jio\mn` \
k\modm _`g / _` h\muj _` 0./6 &`g �Mad^dj _` ?pojmdu\^d}i�' t ^ji^gpdmx `i ^jin`^p`i^d\ `g / _` h\muj _` 
0.36,

F]Rk` aRcR ]]VgRc
R TRS` T`]`TRTZ`_Vd R]
R^aRc` UV ]R ;^ZdZs_5

Cg k`m{j_j k\m\ gg`q\m \ ^\]j Ajgj^\^dji`n ^ji ]\n` `i `g ?^o\ _` Chdnd}i n`mx _` 3 \|jn* ^jio\_j \ k\modm
_`g / _` h\muj _` 0./6, Jjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\ Ajgj^\^d}i o`i_mxi `g kg\uj
_`o`mhdi\_j `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n
Giajmh\odqjn t `i `g R{opgj j R{opgjn m`nk`^odqjn* `i g\ dio`gdb`i^d\ lp` _d^cj kg\uj kj_mx n`m _` `iom` pi
_{\ t c\no\ ^p\m`io\ \|jn* ^jio\_j \ k\modm _` g\ a`^c\ _` Ajgj^\^d}i* `i `g `io`i_d_j _` lp` g\
\hjmodu\^d}i _` ^p\glpd`m ^jgj^\^d}i ij kj_mx `a`^op\mn` hxn \ggx _`g kg\uj _` qdb`i^d\ _`g ?^o\ _`
Chdnd}i* `n _`^dm `g / _` h\muj _` 0.36,



<VTYR UV LV_TZ^ZV_e`5

<VTYR UV HVXZdec` V_ ]R
7`]dR5

J\ a`^c\ `i lp` n` \hjmod^` `g ~godhj ]jij `hdod_j ^ji ]\n` `i `g ?^o\ _` Chdnd}i,

" _` h\muj _` 0./6,

HV_UZ^ZV_e`d5 J\ ajmh\ _` _`o`mhdi\^d}i t ^xg^pgj _` gjn m`i_dhd`iojn lp`* `i np ^\nj* b`i`m`i gjn @jijn @\i^\mdjn
Cnomp^opm\_jn* n` _`o`mhdi\mx `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj
^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn
@\i^\mdjn Cnomp^opm\_jn,

Ci np ^\nj* gjn m`i_dhd`iojn n` _`o`mhdi\mxi `i api^d}i _` g\n q\md\^dji`n lp` j]n`mq`i gjn \^odqjn
np]t\^`io`n nj]m` gjn ^p\g`n FQ@A o`ib\ \pojmdu\^d}i kjm k\mo` _` @\i^j _` Kzsd^j k\m\ ^`g`]m\m
jk`m\^dji`n adi\i^d`m\n _`mdq\_\n* `i `g `io`i_d_j lp` gjn @jijn @\i^\mdjn Cnomp^opm\_jn kj_mxi ij
b`i`m\m m`i_dhd`iojn* j znojn n`m dia`mdjm`n \ gjn `sdno`io`n `i `g h`m^\_j ` di^gpndq`* \g q`i^dhd`ioj _` g\
jk`m\^d}i* n` kj_mx gdlpd_\m pi dhkjmo` ijhdi\g dia`mdjm \g kmdi^dk\g diq`mod_j,

JRdR UV Z_eVcpd Ra]ZTRS]V5 Ci np ^\nj* g\ o\n\ _` dio`mzn jm_di\md\ t np ajmh\ _` ^xg^pgj n`mx g\ lp` n` _`o`mhdi` kjm ^\_\ Ajgj^\^d}i
`i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t o{opgj ^jmm`nkji_d`io`,

?_eVcVdVd ^`cRe`cZ`d5 Ci np ^\nj* g\ o\n\ _` dio`mzn hjm\ojmd\ t np ajmh\ _` ^xg^pgj n`mx g\ lp` n` _`o`mhdi` kjm ^\_\ Ajgj^\^d}i
`i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t o{opgj ^jmm`nkji_d`io`,

6TeZg`d IfSjRTV_eVd5 Qdbidad^\ gjn \^odqjn np]t\^`io`n km`qdnojn `i g\ Adm^pg\m 2-0./0 _` @\i^j _` Kzsd^j &j g\ lp` g\
np]nodopt\'* lp` kp`_`i podgdu\mn` kjm FQ@A ^jiajmh` \ g\ ?pojmdu\^d}i* ^jhj m`a`m`i^d\ k\m\ g\
_`o`mhdi\^d}i _`g m`i_dhd`ioj _` gjn @jijn @\i^\mdjn,

J\ _`n^mdk^d}i _`o\gg\_\ _` gjn ?^odqjn Qp]t\^`io`n podgdu\_jn `i ^\_\ ^jgj^\^d}i n` di^gpdmx `i `g ?qdnj
_` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj ^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n`
b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn @\i^\mdjn Cnomp^opm\_jn,

Jjn \^odqjn np]t\^`io`n lp` kj_mxi n`m podgdu\_jn kjm FQ@A Kzsd^j \g \hk\mj _` g\ Chdnd}i n` _`n^md]`i
\ _`o\gg` `i g\ n`^^d}i 0 m`a`m`io` \ g\ Chdnd}i* di^dnj ]' `i `g \k\mo\_j m`a`m`io` \ gjn ?^odqjn Qp]t\^`io`n
_`g km`n`io` Djgg`oj,

8`^a`ceR^ZV_e` YZdescZT`
UV] 6TeZg` IfSjRTV_eV5

Cg ^jhkjmo\hd`ioj cdno}md^j _` gjn ?^odqjn Qp]t\^`io`n lp` kj_mxi podgdu\mn` ^jhj m`a`m`i^d\ k\m\
_`o`mhdi\m `g m`i_dhd`ioj _` gjn @jijn @\i^\mdjn k\m\ ^\_\ Ajgj^\^d}i n` _`n^md]` \ _`o\gg` `i g\ Q`^^d}i
5 m`a`m`io` \ gjn ?^odqjn Qp]t\^`io`n np]di^dnj ]' _`g km`n`io` Djgg`oj,

?ndhdnhj* `g ^jhkjmo\hd`ioj cdno}md^j _` gjn ?^odqjn Qp]t\^`io`n lp` n` podgd^`i `i ^\_\ Ajgj^\^d}i _`
@jijn @\i^\mdjn Cnomp^opm\_jn n` _`n^md]dmx \ _`o\gg` `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn
^jmm`nkji_d`io`,

6^`ceZkRTZs_5 J\ \hjmodu\^d}i _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\ pi\ _` g\n Ajgj^\^dji`n n` `a`^op\mx `i g\
D`^c\ _` ?hjmodu\^d}i ^jiom\ g\ `iom`b\ _`g R{opgj j R{opgjn ^jmm`nkji_d`io`n, Ci `g ^\nj _` lp` g\ D`^c\
_` ?hjmodu\^d}i ij n`\ pi B{\ Fx]dg* `g k\bj n` `a`^op\m\ `g B{\ Fx]dg ndbpd`io`,

Cg kmdi^dk\g _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn n` gdlpd_\mx `i Kzsd^j `i N`njn* B}g\m`n j Cpmjn* n`b~i
^jmm`nkji_\ \ gjn @jijn @\i^\mdjn _` g\ Ajgj^\^d}i _` lp` n` om\o` _` ^jiajmhd_\_ ^ji gj n`|\g\_j `i g\
Agxpnpg\ Ljq`i\ _`g ?^o\ _` Chdnd}i t ^jiajmh` \ gj `no\]g`^d_j `i `g Bj^ph`ioj _` Chdnd}i _`
Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji adi`n Giajmh\odqjn t `i `g R{opgj j R{opgjn ^jmm`nkji_d`io`n,

6^`ceZkRTZs_ 6_eZTZaRUR5 J\ ?hjmodu\^d}i ?iod^dk\_\ n` _`n^md]` \ _`o\gg` `i `g di^dnj ]' _` g\ Q`^^d}i 0 _`g km`n`io` Djgg`oj,

8`]`TRTZ`_Vd5 Jjn @jijn @\i^\mdjn Cnomp^opm\_jn lp` n` `hdo\i ^ji ]\n` `i `g ?^o\ _` Chdnd}i n` kji_mxi `i
^dm^pg\^d}i \ om\qzn _` _dq`mn\n Ajgj^\^dji`n np]n`^p`io`n* ndi lp` \g `a`^oj h`_d` ja`mo\ k~]gd^\,

Cg kmj^`nj k\m\ gg`q\m \ ^\]j Ajgj^\^dji`n _` @jijn @\i^\mdj n` _`n^md]` \ _`o\gg` `i `g di^dnj &]' _` g\
Q`^^d}i 0 _`g km`n`io` Djgg`oj,

IVcZVd5 Jjn @jijn @\i^\mdjn Cnomp^opm\_jn kj_mxi n`m ^jgj^\_jn `i _dq`mn\n n`md`n* n`b~i n` _`o`mhdi` k\m\ ^\_\
Ajgj^\^d}i `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t `i g\ _`hxn _j^ph`io\^d}i m`g\^dji\_\
^ji g\ hdnh\,

6XV_eV UV 8o]Tf]`5 FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A,

BfXRc j <`c^R UV FRX` UV
FcZ_TZaR] V ?_eVcVdVd f `ec`d

Cg Jpb\m t Djmh\ _` N\bj _` Nmdi^dk\g ` Gio`m`n`n p jomjn P`i_dhd`iojn n` _`n^md]` \ _`o\gg` `i g\ Q`^^d}i
0 di^dnj ]' _`g km`n`io` Djgg`oj,



HV_UZ^ZV_e`d5

=RcR_eqRd5 Qdi k`mepd^dj _` gj _dnkp`noj kjm `g di^dnj &qddd' _` g\ Agxpnpg\ R`m^`m\ _`g ?^o\ _` Chdnd}i* gjn @jijn
@\i^\mdjn ij ^p`io\i ^ji b\m\io{\ `nk`^{ad^\,

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn `hdod_jn \g \hk\mj _` g\ Chdnd}i n`mxi lpdmjbm\a\mdjn t ij ^jio\mxi
^ji b\m\io{\ `nk`^{ad^\,

B\_j lp` gjn @jijn @\i^\mdjn Cnomp^opm\_jn ij ^jinodopt`i pi dinomph`ioj _` \cjmmj ]\i^\mdj* ndij pi
dinomph`ioj _` diq`mnd}i* ij `no\mxi \hk\m\_\n ]\ej `no` `nlp`h\ _` kmjo`^^d}i kjm k\mo` _`g Ginodopoj _`
Nmjo`^^d}i \g ?cjmmj @\i^\mdj id n` `i^jiom\mxi m`nk\g_\_\n kjm _d^c\ dinodop^d}i j _` ^p\glpd`m\ jom\
`iod_\_ bp]`mi\h`io\g,

9Va`dZeRcZ`5 Q,B, Gi_`q\g* Ginodop^d}i k\m\ `g B`k}ndoj _` T\gjm`n* Q,?, _` A,T,

Jjn o{opgjn nji \kojn k\m\ n`m gdno\_jn `i `g Jdno\_j _` q\gjm`n _` g\ @jgn\ K`sd^\i\ _` T\gjm`n Q,?,@, _`
A,T,

9VdeZ_` UV ]`d <`_U`d Jjn aji_jn ^\ko\_jn kjm g\ Chdnjm\ ^jhj m`npgo\_j _` ^p\glpd`m Ajgj^\^d}i _` @jijn @\i^\mdjn n`
_`nodi\mxi \g ^phkgdhd`ioj _` gjn adi`n kmjkdjn _`g Chdnjm,

F`dZS]Vd 6UbfZcV_eVd5 Jjn @jijn @\i^\mdjn kj_mxi n`m \_lpdmd_jn kjm k`mnji\n a{nd^\n j hjm\g`n* ^jiajmh` \ g\n _dnkjnd^dji`n
g`b\g`n \kgd^\]g`n,

HpXZ^V_ <ZdTR]5 J\ o\n\ _` m`o`i^d}i \kgd^\]g` \ gjn dio`m`n`n k\b\_jn ^jiajmh` \ gjn @jijn @\i^\mdjn Cnomp^opm\_jn* n`
`i^p`iom\ npe`o\8 &d' k\m\ g\n k`mnji\n a{nd^\n j hjm\g`n m`nd_`io`n `i Kzsd^j k\m\ `a`^ojn adn^\g`n* \ gj
km`qdnoj `i gjn \mo{^pgjn 32 t /13 t _`hxn \kgd^\]g`n _` g\ JGQP qdb`io` t 0/ _` g\ J`t _` Gibm`njn _` g\
D`_`m\^d}i qdb`io` t `i jom\n _dnkjnd^dji`n ^jhkg`h`io\md\n9 t &dd' k\m\ g\n k`mnji\n a{nd^\n j hjm\g`n
m`nd_`io`n `i `g `som\ie`mj k\m\ `a`^ojn adn^\g`n* \ gj km`qdnoj `i gjn \mo{^pgjn /31 t /44 _` g\ JGQP* `i gjn
om\o\_jn _` _j]g` omd]po\^d}i lp` m`npgo`i \kgd^\]g`n t `i jom\n _dnkjnd^dji`n ^jhkg`h`io\md\n* `i `g
`io`i_d_j lp` `g dhkp`noj nj]m` g\ m`io\ lp` gg`b\m\ \ b`i`m\mn` n`mx* `i oj_j hjh`ioj* \ ^\mbj _` gjn
R`i`_jm`n, Jjn km`^`kojn ^do\_jn kp`_`i n`m npnodopd_jn `i `g apopmj kjm jomjn, Cg mzbdh`i adn^\g kp`_`
hj_dad^\mn` \ gj g\mbj _` g\ qdb`i^d\ _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn, Lj n` \nph` g\ j]gdb\^d}i _`
diajmh\m \^`m^\ _` gjn ^\h]djn `i g\n _dnkjnd^dji`n adn^\g`n \kgd^\]g`n \ gj g\mbj _` g\ qdb`i^d\ _` gjn
@jijn @\i^\mdjn Cnomp^opm\_jn, Jjn kjnd]g`n \_lpdm`io`n _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn _`]`mxi
^jinpgo\m ^ji npn \n`njm`n* g\n ^jin`^p`i^d\n adn^\g`n m`npgo\io`n _` g\ ^jhkm\* `g h\io`idhd`ioj j g\ q`io\
_` gjn @jijn @\i^\mdjn Cnomp^opm\_jn* di^gpt`i_j g\ \kgd^\^d}i _` g\n m`bg\n `nk`^{ad^\n m`nk`^oj _` np
ndop\^d}i k\mod^pg\m,

HVacVdV_eR_eV 8`^t_5 AG @\i^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg` t-j ^p\glpd`m jom\ dinodop^d}i _` ^mz_doj j ^\n\ _` ]jgn\ lp`*
`i np ^\nj* _`ndbi` FQ@A Kzsd^j j gjn R`i`_jm`n* n`b~i n`\ `g ^\nj* ^jhj m`km`n`io\io` ^jh~i,

J\n api^dji`n _`g P`km`n`io\io` Ajh~i* \n{ ^jhj g\ \n\h]g`\ b`i`m\g _` R`i`_jm`n _` gjn @jijn
@\i^\mdjn Cnomp^opm\_jn n` _`n^md]` \ _`o\gg` `i `g di^dnj &\' _` g\ Q`^^d}i 0 _`g km`n`io` Djgg`oj,

BVj 6a]ZTRS]V j JcZSf_R]Vd
8`^aVeV_eVd5

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn n`mxi m`bd_jn ` dio`mkm`o\_jn _` ^jiajmhd_\_ ^ji g\n g`t`n \kgd^\]g`n
_` Kzsd^j* t `no\mxi npe`ojn \ g\ epmdn_d^^d}i _` gjn omd]pi\g`n a`_`m\g`n ^jhk`o`io`n _` g\ Adp_\_ _`
Kzsd^j,

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn ij ^p`io\i ^ji pi _d^o\h`i nj]m` g\ ^\gd_\_ ^m`_dod^d\ _` g\ `hdnd}i* `sk`_d_j kjm pi\ dinodop^d}i
^\gdad^\_jm\ _` q\gjm`n* ndi `h]\mbj* nd `sdnodmx `g j gjn _d^oxh`i`n nj]m` g\ ^\gd_\_ ^m`_dod^d\ _`g dinomph`ioj _` _`p_\ lp` ajmh` k\mo` _` g\
`nomp^opm\ _`g q\gjm `nomp^opm\_j j* `i np ^\nj* _` g\ dinodop^d}i lp` `hdo\ t m`npgo` ^jiom\k\mo` j kmjq``_jm _`g dinomph`ioj adi\i^d`mj _`mdq\_j
lp` ajmh` k\mo` _` g\ `nomp^opm\ _`g q\gjm* `sk`_d_jn kjm pi\ dinodop^d}i ^\gdad^\_jm\ _` q\gjm`n, Ci ^\nj _` ^jio\m ^ji \gb~i _d^o\h`i
\io`mdjmh`io` h`i^dji\_j* _d^cj _d^o\h`i _`]`mx n`m kp]gd^\_j epioj ^ji `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn,

BEI 7EDEI 76D86H?EI ;IJHK8JKH69EI 6 ;C?J?HI; FE9H|D I;H 8ED 86F?J6B JEJ6BC;DJ; FHEJ;=?9E' DE
8EDJ6H 8ED FHEJ;88?~D 9; 86F?J6B' E 8EDJ6H 8ED 86F?J6B F6H8?6BC;DJ; FHEJ;=?9E' I;=�D I;
?D9?GK; ;D ;B 6L?IE 9; 8EBE868?~D 8ED <?D;I ?D<EHC6J?LEI' ;D ;B J}JKBE 8EHH;IFED9?;DJ; O ;D B6
9;C|I 9E8KC;DJ68?~D GK; I; =;D;H; ;D H;B68?~D 8ED 8696 8EBE868?~D 9; 7EDEI 76D86H?EI
;IJHK8JKH69EI) ;D ;B 86IE 9; BEI 7EDEI 76D86H?EI ;IJHK8JKH69EI 8KOE 86F?J6B I; ;D8K;DJH;
JEJ6BC;DJ; FHEJ;=?9E' mIJEI ?DIJHKC;DJEI 9; ?DL;HI?~D FE9H|D DE =;D;H6H H;D9?C?;DJEI' E mIJEI
I;H ?D<;H?EH;I 6 BEI ;N?IJ;DJ;I ;D ;B C;H869E' F;HE ;D D?D=�D 86IE' 6B L;D8?C?;DJE 9; B6
EF;H68?~D' I; FE9H| B?GK?96H KD ?CFEHJ; DEC?D6B ?D<;H?EH 6B FH?D8?F6B ?DL;HJ?9E) ;D ;B 86IE 9;
BEI 7EDEI 76D86H?EI ;IJHK8JKH69EI 8KOE 86F?J6B DE I; ;D8K;DJH; FHEJ;=?9E' 9?8>EI
?DIJHKC;DJEI 9; ?DL;HI?~D FE9H|D DE =;D;H6H H;D9?C?;DJEI' E mIJEI I;H ?D<;H?EH;I 6 BEI
;N?IJ;DJ;I ;D ;B C;H869E ; ?D8BKI?L;' 6B L;D8?C?;DJE 9; B6 EF;H68?~D' I; FE9H| B?GK?96H KD
?CFEHJ; DEC?D6B ?D<;H?EH 6B FH?D8?F6B ?DL;HJ?9E)

CL PCJ?AG�L AML J? CLRP?B? CL TGEMP BC J?Q LMPK?Q GLRCPL?AGML?JCQ BC GLDMPK?AG�L DGL?LAGCP? &LGGD M



GDPQ NMP QSQ QGEJ?Q CL GLEJvQ'* LGD A�0 �GLTCPQG�L CL GLQRPSKCLRMQ DGL?LAGCPMQ* LGD A+1  �ASCLR?Q NMP 
AM@P?P�* LGD A+7 �NPMTGQGMLCQ* AMLRGLECLAG?Q W AMKNPMKGQMQ�* LGD A+/. �GLQRPSKCLRMQ DGL?LAGCPMQ 
BCPGT?BMQ W PCJ?AGMLCQ BC AM@CPRSP?�* LGD A+/4 �BCRCPGMPM BC GLQRPSKCLRMQ DGL?LAGCPMQ NMP AM@P?P�* LGD 
@+/5 �BCRCPKGL?AG�L BCJ T?JMP P?XML?@JC�* LGD A+/7 �GLQRPSKCLRMQ DGL?LAGCPMQ NMP N?E?P�* LGD A+0. 
�GLQRPSKCLRMQ DGL?LAGCPMQ NMP AM@P?P NPGLAGN?J C GLQRCPvQ�* LGD B+/ �GLEPCQMQ NMP AMLRP?RMQ AML 
AJGCLRCQ�* LGD B+0 �AMQRMQ NMP AMLRP?RMQ AML AJGCLRCQ�* ? N?PRGP BCJ /� BC CLCPM BC 0./7 QC GLAJSWCL JMQ 
QGESGCLRCQ D?ARMPCQ BC PGCQEM8

J? ?NJGA?AG�L GLGAG?J BC J?Q LSCT?Q LMPK?Q NSCBC MPGEGL?P OSC QS GKNJCKCLR?AG�L PCNPCQCLRC GKN?ARMQ
K?RCPG?JCQ CL NPMACQMQ GLRCPLMQ* MNCP?AG�L BCJ LCEMAGM* QGRS?AG�L DGL?LAGCP? W ASKNJGKGCLRM BC
M@JGE?AGMLCQ AMLRP?ARS?JCQ* JMQ AS?JCQ* CL QS A?QM* LM F?L QGBM AS?LRGDGA?BMQ ? J? DCAF?, J?
CT?JS?AG�L BC ?NJGA?AG�L GLGAG?J BC J?Q LSCT?Q LMPK?Q NSCBC MPGEGL?P OSC QS GKNJCKCLR?AG�L
PCNPCQCLRC GKN?ARMQ CL J? QGRS?AG�L DGL?LAGCP?* JMQ AS?JCQ QCP�L PCAMLMAGBMQ CL CJ A?NGR?J* QGL 
CK@?PEM* J? CT?JS?AG�L LM CQ BCDGLGRGT? NMP JM OSC LM F? QGBM AS?LRGDGA?BM CL QS RMR?JGB?B* GKN?ARMQ
K?RCPG?JCQ CL NPMACQMQ GLRCPLMQ QGESCL CL CR?N? BC BCQ?PPMJJM NMP JM OSC LM F?L QGBM AS?LRGDGA?BMQ ?
J? DCAF?,  ?J B�? BC FMW LM QC CQRGK?L GKN?ARMQ K?RCPG?JCQ CL MNCP?AG�L BCJ LCEMAGM* W ASKNJGKGCLRM BC 
M@JGE?AGMLCQ AMLRP?ARS?JCQ,

J? GLDMPK?AG�L DGL?LAGCP? CJ?@MP?B? QGL J? ?NJGA?AG�L BCJ KvRMBM PCRPMQNCARGTM LM NMBP� QCP 
AMKN?P?@JC N?P? K�Q BC SL CHCPAGAGM* QCE�L J?Q MNAGMLCQ NPCTGQR?Q CL J?Q NPMNG?Q LMPK?Q* ? N?PRGP BCJ 
CHCPAGAGM 0./6 W CL QS A?QM 0./5* AML J? BGTSJE?B? CL CHCPAGAGMQ ?LRCPGMPCQ, QGL CK@?PEM* J? GLDMPK?AG�L
LM QCP� AMKN?P?@JC AML JMQ RPCQ ?wMQ KMQRP?BMQ CL J? QGRS?AG�L DGL?LAGCP? BCJ ?wM BC ?NJGA?AG�L 

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn n` `i^p`iom\i din^mdojn ^ji `g i~h`mj ./51+2,..+0./6+..2 `i `g P`bdnomj L\^dji\g _` T\gjm`n _` g\
Ajhdnd}i L\^dji\g @\i^\md\ t _` T\gjm`n,

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn nji \kojn k\m\ n`m gdno\_jn `i `g Jdno\_j _` T\gjm`n _` g\ @jgn\ K`sd^\i\ _` T\gjm`n* Q,?,@, _` A,T,

J\ din^mdk^d}i `i `g P`bdnomj L\^dji\g _` T\gjm`n ij dhkgd^\ ^`modad^\^d}i nj]m` g\ ]ji_\_ _` gjn q\gjm`n* g\ njgq`i^d\ _`g Chdnjm j nj]m` g\
`s\^odop_ j q`m\^d_\_ _` g\ diajmh\^d}i ^jio`id_\ `i `g km`n`io` Djgg`oj* id ^jiq\gd_\ gjn \^ojn lp`* `i np ^\nj* n` cp]d`n`i m`\gdu\_j `i
^jiom\q`i^d}i _` g\n g`t`n,

Cg km`n`io` Djgg`oj n` `i^p`iom\ \ _dnkjnd^d}i _`g k~]gd^j diq`mndjidno\ `i g\n kxbdi\n _` Gio`mi`o _` g\ @KT &rrr,]hq,^jh,hs'* _` g\ AL@T
&rrr,bj],hs-^i]q' t _` FQ@A Kzsd^j &rrr,cn]^,^jh,hs' &`i `g `io`i_d_j lp` id _d^c\ kxbdi\ id np ^jio`id_j ajmh\ k\mo` _`g km`n`io`
Djgg`oj',

Adp_\_ _` Kzsd^j* \ 0 _` h\muj _` 0./6, ?pojmdu\^d}i _` g\ AL@T k\m\ np kp]gd^\^d}i h`_d\io` jad^dj i~h`mj /31-//242-0./6
_` a`^c\ / _` h\muj _` 0./6,



}D9?8;

,) ?D<EHC68?~D =;D;H6B )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) 4

6& =BEI6H?E 9; JmHC?DEI O 9;<?D?8?ED;I ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) 4

7& H;IKC;D ;@;8KJ?LE)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) ,/
La información correspondiente a esta sección se incorpora por referencia de (i) la sección 1) INFORMACIÓN GENERAL, inciso b) página 8 del reporte anual
presentado por HSBC a la CNBV el 28 de abril de 2017 y a la BMV el 28 de abril de 2017(el “Reporte Anual”), y (ii) el Reporte trimestral correspondiente al trimestre
terminado el 31 de diciembre de 2017 presentados por HSBC a la CNBV y a la BMV el 27 de febrero de 2018 (el “Reporte Trimestral”). Estos documentos pueden ser
consultados en la página de Internet de la CNBV (www.gob.mx/cnbv) BMV (www.bmv.com.mx) y del Emisor (www.hsbc.com.mx) . .....................................................................14

8& <68JEH;I 9; H?;I=E))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) ,0
Adicionalmente a los factores de riesgo descritos a continuación, factores de riesgo adicionales se incorporan por referencia de la sección 1) INFORMACIÓN GENERAL,
inciso c), página 17 del Reporte Anual, mismo que puede ser consultado en la página de Internet de la CNBV (www.gob.mx/cnbv) BMV (www.bmv.com.mx) y del Emisor
(www.hsbc.com.mx)

9& EJHEI L6BEH;I ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) -,
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6& 86H68J;H}IJ?86I 9; B6 ;C?I?~D)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) -/

7& 9;IJ?DE 9; BEI <ED9EI))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) .1

8& FB6D 9; 9?IJH?7K8?~D)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) .2

9& =6IJEI H;B68?ED69EI 8ED B6 ;C?I?~D))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) .2

;& ;IJHK8JKH6 9; 86F?J6B 8EDI?9;H6D9E B6 ;C?I?~D)))))))))))))))))))))))))))))))))))))))))))))))))))) .2

<& <KD8?ED;I 9;B H;FH;I;DJ6DJ; 8EC�D))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) .2

=& DEC7H; 9; B6I F;HIED6I 8ED F6HJ?8?F68?~D H;B;L6DJ; ;D ;B
;IJ67B;8?C?;DJE 9; B6 ;C?I?~D))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /+

.) >I78 CmN?8E)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /,

6& >?IJEH?6 O 9;I6HHEBBE 9; B6 ;C?IEH6)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /,
La información correspondiente a esta sección se incorpora por referencia de la sección 2) LA EMISORA, inciso a), página 39 del Reporte Anual, el cual puede ser
consultado en la página de Internet de la CNBV (www.gob.mx/cnbv) de la BMV (www.bmv.com.mx) y del Emisor (www.hsbc.com.mx). ..............................................................41

7& 9;I8H?F8?~D 9;B D;=E8?E )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /,
La información correspondiente a esta sección se incorpora por referencia de la sección 2) LA EMISORA, inciso b), página 43 del Reporte Anual, el cual puede ser

consultado en la página de Internet de la CNBV (www.gob.mx/cnbv) de la BMV (www.bmv.com.mx) y del Emisor (www.hsbc.com.mx).. .............................................................41
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FHEFEH8?ED6H ?D<EHC68?~D E >68;H 8K6BGK?;H 9;8B6H68?~D GK;
DE ;IJm 8EDJ;D?96 ;D ;IJ; 9E8KC;DJE) 8ECE 8EDI;8K;D8?6 9; BE
6DJ;H?EH' 8K6BGK?;H ?D<EHC68?~D E 9;8B6H68?~D GK; DE ;IJ;
8EDJ;D?96 ;D ;IJ; 9E8KC;DJE 9;7;H| ;DJ;D9;HI; 8ECE DE
6KJEH?P696 FEH >I78 CmN?8E' I)6)' ?DIJ?JK8?~D 9; 76D86 C�BJ?FB;'
=HKFE <?D6D8?;HE >I78)

BEI 6D;NEI ?D8BK?9EI ;D ;IJ; <EBB;JE <EHC6D F6HJ; ?DJ;=H6B 9;B C?ICE)



,) ?D<EHC68?~D =;D;H6B

6& =BEI6H?E 9; JmHC?DEI O 9;<?D?8?ED;I

Jjn ozmhdijn podgdu\_jn ^ji h\t~n^pg\&n' did^d\g&`n' t _`adid_jn \ ^jiodip\^d}i* o`i_mxi `g hdnhj
ndbidad^\_j \g podgdu\mn` `i ndibpg\m t kgpm\g &gjn ozmhdijn podgdu\_jn ^ji h\t~n^pg\&n' did^d\g&`n' lp` ij
`nozi _`adid_jn `i `g km`n`io` Djgg`oj* o`i_mxi `g ndbidad^\_j lp` n` g`n \omd]pt` `i `g P`kjmo` ?ip\g',

JmHC?DEI 9;<?D?8?ED;I

6TeR ` 6TeR UV ;^ZdZs_5 Qdbidad^\ `g \^o\ _` `hdnd}i _` @jijn @\i^\mdjn Cnomp^opm\_jn ^ji
^jgj^\^dji`n np]n`^p`io`n* g\ ^p\g `g @\i^j* `i np ^\mx^o`m _` Chdnjm _` gjn
@jijn @\i^\mdjn Cnomp^opm\_jn* cduj ^jino\m h`_d\io` _`^g\m\^d}i pidg\o`m\g
_` qjgpio\_ `i g\ Adp_\_ _` Kzsd^j* `g _{\ / _` h\muj _` 0./6* \io` g\
Ajhdnd}i L\^dji\g @\i^\md\ t _` T\gjm`n* t ^ji g\ ^jhk\m`^`i^d\ _` AG
@\i^j* Q,?, Ginodop^d}i _` @\i^\ K~godkg`* `i np ^\mx^o`m _` m`km`n`io\io`
^jh~i _` gjn o`i`_jm`n,

6TeZg`d IfSjRTV_eVd5 Qdbidad^\ gjn \^odqjn np]t\^`io`n km`qdnojn `i g\ Adm^pg\m 2-0./0 _` @\i^j
_` Kzsd^j &j g\ lp` g\ np]nodopt\'* lp` kp`_\i podgdu\mn` kjm FQ@A
^jiajmh` \ g\ ?pojmdu\^d}i* ^jhj m`a`m`i^d\ k\m\ g\ _`o`mhdi\^d}i _`g
m`i_dhd`ioj _` gjn @jijn @\i^\mdjn,

Jjn \^odqjn np]t\^`io`n lp` kj_mxi n`m podgdu\_jn kjm FQ@A Kzsd^j \g
\hk\mj _` g\ Chdnd}i n` _`n^md]`i \ _`o\gg` `i g\ n`^^d}i 0 m`a`m`io` \ g\
Chdnd}i* di^dnj ]' `i `g \k\mo\_j m`a`m`io` \ gjn ?^odqjn Qp]t\^`io`n _`g
km`n`io` Djgg`oj,

6gZd` UV 8`]`TRTZs_ T`_ <Z_Vd
?_W`c^ReZg`d

Qdbidad^\ `g _j^ph`ioj lp` n` km`k\m` t ^jio`ib\ g\ diajmh\^d}i _` g\n
^\m\^o`m{nod^\n _` gjn @jijn @\i^\mdjn ^ji ]\n` `i `g Bj^ph`ioj _`
Chdnd}i _` Ajgj^\^d}i ^jmm`nkji_d`io` \ ^\_\ ^jgj^\^d}i lp` n` m`\gd^` _`
od`hkj `i od`hkj \g \hk\mj _`g ?^o\ _` Chdnd}i t lp` n`\ _\_j \ ^jij^`m
^ji adi`n diajmh\odqjn,

6fUZe`c ;ieVc_`5 Nmd^`r\o`mcjpn`Ajjk`mn* Q,A, \ k\modm _`g / _` `i`mj _` 0./3
INKE Axm_`i\n Bjn\g* Q,A, c\no\ `g 1/ _` _d^d`h]m` _` 0./2

6fe`cZkRTZs_ Qdbidad^\ g\ \pojmdu\^d}i jojmb\_\ kjm @\i^j _` Kzsd^j \ FQ@A ^jiajmh`
\8 &d' jad^dj i~h`mj Q11-/611. _` a`^c\ /4 _` \]mdg _` 0..5 k\m\ g\
m`\gdu\^d}i _` jk`m\^dji`n adi\i^d`m\n _`mdq\_\n t np]t\^`io`n t &dd' jad^dj
i~h`mj Q11+../+3060 _` a`^c\ 7 _` j^op]m` _` 0./0 k\m\ g\ m`\gdu\^d}i _`
jk`m\^dji`n _`mdq\_\n \ apopmj* _` jk^d}i t _` nr\k `i h`m^\_jn
m`^jij^d_jn t `som\]pmnxodg`n nj]`8 \' ?^^dji`n* t ]' {i_d^`n _` km`^djn
nj]m` \^^dji`n lp` ^jod^`i `i pi\ ]jgn\ _` q\gjm`n,

7R_T` ` >I78 ` >I78 CpiZT`5 FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj
FQ@A,

7R_T` UV CpiZT` Qdbidad^\ `g @\i^j _` Kzsd^j,

7CL ` 7`]dR5 @jgn\ K`sd^\i\ _` T\gjm`n* Q,?,@, _` A,T,

7`_`d 7R_TRcZ`d ;decfTefcRU`d
` 7`_`d 7R_TRcZ`d5

Qdbidad^\ gjn @jijn @\i^\mdjn Cnomp^opm\_jn ^ji Ajgj^\^dji`n
Qp]n`^p`io`n m`a`md_jn \g ^jhkjmo\hd`ioj _` ?^odqjn Qp]t\^`io`n* gjn
^p\g`n 8



/.

\' �Nj_mxi ij b`i`m\m m`i_dhd`iojn* j znojn n`m dia`mdjm`n \ gjn `sdno`io`n 
`i `g h`m^\_j* k`mj `i idib~i ^\nj* \g q`i^dhd`ioj _` g\ jk`m\^d}i _` gjn
@jijn @\i^\mdjn* n` kj_mx gdlpd_\m pi dhkjmo` ijhdi\g dia`mdjm \g kmdi^dk\g
diq`mod_j kjm `g ^gd`io`* � j* 

]' �Nj_mxi ij b`i`m\m m`i_dhd`iojn* j znojn n`m dia`mdjm`n \ gjn `sdno`io`n 
`i `g h`m^\_j ` di^gpndq`* \g q`i^dhd`ioj _` g\ jk`m\^d}i _` gjn @jijn
@\i^\mdjn* n` kj_mx gdlpd_\m pi dhkjmo` ijhdi\g dia`mdjm \g kmdi^dk\g
diq`mod_j kjm `g ^gd`io`�, 

Jj \io`mdjm* n`b~i n` `no\]g`u^\ `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i
m`nk`^odqj t ^jin`^p`io`h`io` `i `g R{opgj ^jmm`nkji_d`io`* _d^cjn @jijn
@\i^\mdjn `no\mxi din^mdojn `i `g P`bdnomj L\^dji\g _` T\gjm`n _` g\ AL@T

8;J;I5 A`modad^\_jn _` g\ R`njm`m{\ _` g\ D`_`m\^d}i,

8ZcTf]Rc .*-+,-5 Qdbidad^\ g\ Adm^pg\m 1-0./0 `hdod_\ kjm @\isd^j &j ^p\glpd`m\ jom\ lp` g\
npnodopt\'* n`b~i g\ hdnh\ n`\ hj_dad^\_\ _` od`hkj `i od`hkj,

8ZcTf]Rc /*-+,-5 Qdbidad^\ g\ Adm^pg\m 2-0./0 `hdod_\ kjm @\isd^j &j ^p\glpd`m\ jom\ lp` g\
npnodopt\'* n`b~i g\ hdnh\ n`\ hj_dad^\_\ _` od`hkj `i od`hkj,

8ZcTf]Rc �_ZTR UV ;^Zd`cRd'
8ZcTf]Rc �_ZTR ` 9Zda`dZTZ`_Vd5

�Bdnkjnd^dji`n _` ^\mx^o`m b`i`m\g \kgd^\]g`n \ g\ `hdnjm\n _` q\gjm`n t \ 
jomjn k\mod^dk\io`n _`g h`m^\_j _` q\gjm`n� `hdod_\n kjm g\ QFAN kjm 
^ji_p^oj _` g\ AL@T t kp]gd^\_\n `i `g BMD `g /7 _` h\muj _` 0..1*
n`b~i c\i nd_j hj_dad^\_\n,

8ZcTf]Rc �_ZTR UV 7R_T`d �Bdnkjnd^dji`n _` ^\mx^o`m b`i`m\g \kgd^\]g`n \ g\n Ginodop^dji`n _` Amz_doj� 
`hdod_\n kjm g\ QFAN kjm ^ji_p^oj _` g\ AL@T t kp]gd^\_\n `i `g BMD `g
0 _` _d^d`h]m` _` 0..3* n`b~i g\n hdnh\n c\t\i nd_j hj_dad^\_\n,

8D7L ` 8`^ZdZs_5 Ajhdnd}i L\^dji\g @\i^\md\ t _` T\gjm`n,

8`]`TRTZs_ FcZgRUR5 Qdbidad^\ g\ ^jgj^\^d}i lp` n` m`\gd^` `i ajmh\ kmdq\_\ \ k`mnji\
_`o`mhdi\_\ j di_`o`mhdi\_\ j kjm ^p\glpd`m jomj h`_dj k`mhdod_j kjm g\n
g`t`n k`mj lp` ij n` m`\gd^` \ om\qzn _` h`_djn h\ndqjn _` ^jhpid^\^d}i* `i
`g `io`i_d_j _` lp` gjn @jijn @\i^\mdjn `no\mxi din^mdojn `i `g P`bdnomj
L\^dji\g _` T\gjm`n,

8`]`TRTZ`_Vd Qdbidad^\ g\n ^jgj^\^dji`n np]n`^p`io`n _` @jijn @\i^\mdjn lp` `hdo\ t
^jgjlp` g\ `hdnjm\* ~id^\h`io` _pm\io` `g k`mdj_j _` ^jgj^\^d}i `i
ozmhdijn _`g ?^o\ _` Chdnd}i,

9qR >oSZ]5 Qdbidad^\i gjn _{\n `i lp` g\n Ginodop^dji`n _` Amz_doj `i Kzsd^j ij `nozi
j]gdb\_\n \ ^`mm\m npn kp`mo\n id \ npnk`i_`m jk`m\^dji`n* `i ozmhdijn _` g\n
_dnkjnd^dji`n _` ^\mx^o`m b`i`m\g lp`* k\m\ o\g `a`^oj* `hdo\ g\ Ajhdnd}i
L\^dji\g @\i^\md\ t _` T\gjm`n

9`Tf^V_e`d5 Qdbidad^\ gjn _j^ph`iojn lp` n`mxi \pojmdu\_jn kjm g\ AL@T k\m\ ^\_\ pi\
_` g\n Ajgj^\^dji`n \g \hk\mj _` g\ Chdnd}i &?^o\ _` Chdnd}i* ?qdnj _`
Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i
t R{opgj',

9`Tf^V_e` UV ;^ZdZs_ UV
8`]`TRTZs_

Qdbidad^\ `g _j^ph`ioj lp` n` km`k\m` t lp` ^jio`ib\* `iom` jom\
diajmh\^d}i* g\n ^\m\^o`m{nod^\n _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \



//

^\_\ Ajgj^\^d}i lp` n` m`\gd^` \g \hk\mj _`g ?^o\ _` Chdnd}i9 _d^cj
_j^ph`ioj ajmh\ k\mo` _`g ?^o\ _` Chdnd}i, Ci idib~i ^\nj `g q`i^dhd`ioj
_` g\n Ajgj^\^dji`n kj_mx ^jdi^d_dm ^ji pi _{\ dicx]dg,

9E<5 Bd\mdj Mad^d\g _` g\ D`_`m\^d}i,

9s]RcVd ` KI95 Qdbidad^\ _}g\m`n* hji`_\ _` ^pmnj g`b\g `i gjn Cno\_jn Sid_jn,

;deRU`d <Z_R_TZVc`d
9ZTeR^Z_RU`d ` ;deRU`d
<Z_R_TZVc`d5

Cno\_jn adi\i^d`mjn ^jinjgd_\_jn _d^o\hdi\_jn \g 1/ _` _d^d`h]m` _` 0./4 t
0./3 t kjm gjn \|jn o`mhdi\_jn `i `n\n a`^c\n* \n{ ^jhj gjn Cno\_jn
Ddi\i^d`mjn ^jinjgd_\_jn _d^o\hdi\_jn \g 1/ _` _d^d`h]m` _` 0./3 t 0./2 t
kjm gjn \|jn o`mhdi\_jn `i `n\n a`^c\n,

;deRU`d K_ZU`d5 Cno\_jn Sid_jn _` ?hzmd^\,

;fc`d ` {5 Qdbidad^\ `pmjn* hji`_\ _` ^pmnj g`b\g _` gjn `no\_jn hd`h]mjn _` g\ Sid}i
Cpmjk`\ lp` k\mod^dk`i `i _d^c\ hji`_\,

;^ZdZs_ Qdbidad^\ g\ `hdnd}i _` @jijn @\i^\mdjn \ n`m `hdod_jn ^ji ]\n` `i `g ?^o\
_` Chdnd}i,

<VTYR UV 6^`ceZkRTZs_ ` <VTYR
UV LV_TZ^ZV_e`

Qdbidad^\ g\ a`^c\ _` q`i^dhd`ioj _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n
\ ^\_\ Ajgj^\^d}i t lp` n` di_dlp` `i `g Bj^ph`ioj _` Chdnd}i _`
Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t `i `g R{opgj
j R{opgjn ^jmm`nkji_d`io`n,

<VTYR UV 6^`ceZkRTZs_
6_eZTZaRUR5

Qdbidad^\ g\ a`^c\ _` \hjmodu\^d}i \iod^dk\_\ _` gjn @jijn @\i^\mdjn
^jmm`nkji_d`io`n \ ^\_\ Ajgj^\^d}i t lp` n` di_dlp` `i `g Bj^ph`ioj _`
Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t
`i `g R{opgj j R{opgjn ^jmm`nkji_d`io`n,

<VTYR UV 8`]`TRTZs_5 Qdbidad^\ g\ a`^c\ `i lp` n` m`\gd^` ^\_\ pi\ _` g\n Ajgj^\^dji`n _` @jijn
@\i^\mdjn lp` n` di_dlp` `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i
m`nk`^odqj* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t `i `g R{opgj
^jmm`nkji_d`io`,

<VTYR UV ;^ZdZs_5 Qdbidad^\ `g / _` h\muj _` 0./6* a`^c\ _` npn^mdk^d}i _`g ?^o\ _` Chdnd}i,

<VTYR UV BZbfZURTZs_5 Qdbidad^\ g\ a`^c\ _` gdlpd_\^d}i _` ^\_\ Ajgj^\^d}i* n`b~i n` n`|\g` `i `g
Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n
Giajmh\odqjn t `i `g R{opgj ^jmm`nkji_d`io`,

<VTYR UV JcR_dRTTZs_ Cn g\ a`^c\ `i g\ lp` n` _`o`mhdi\i gjn ozmhdijn t ^ji_d^dji`n adi\g`n _` g\
jk`m\^d}i lp` m`nk\g_\m\ `g @jij @\i^\mdj Cnomp^opm\_j \ ^jgj^\mn` kjm `g
Chdnjm,

<VTYR UV LV_TZ^ZV_e`5 Qdbidad^\ g\ a`^c\ `i lp` n` \hjmod^` `g ~godhj ]jij `hdod_j ^ji ]\n` `i `g
?^o\ _` Chdnd}i,

<`c^R UV 8`]`TRTZs_ Qdbidad^\ g\ ^jgj^\^d}i _` gjn @jijn @\i^\mdjn ndi lp` \g `a`^oj h`_d`
ja`mo\ k~]gd^\* `i ozmhdijn _`g \mo{^pgj 7. _` g\ JKT,

<`]]Ve`5 Qdbidad^\ `g km`n`io` ajgg`oj diajmh\odqj _` ^jgj^\^d}i _` gjn @jijn
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@\i^\mdjn Cnomp^opm\_jn t npn \i`sjn,

=cfa` <Z_R_TZVc` >I785 Empkj Ddi\i^d`mj FQ@A* Q,?, _` A,T,

>I78 CpiZT` ` V] 7R_T` ` V]
;^Zd`c ` ]R ;^Zd`cR5

FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj
FQ@A,

?_UVgR]5 Q,B, Gi_`q\g* Ginodop^d}i k\m\ `g B`k}ndoj _` T\gjm`n* Q,?, _` A,T,

?DF85 Qdbidad^\ `g �i_d^` L\^dji\g _`g Nm`^djn \g Ajinphd_jm lp` kp]gdlp` 
k`md}_d^\h`io` @\isd^j `i `g BMD j ^p\glpd`m {i_d^` lp` gj npnodopt\,

?F85 �i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT 

?)L)6) Ghkp`noj \g T\gjm ?bm`b\_j

B=JE85 J`t E`i`m\g _` R{opgjn t Mk`m\^dji`n _` Amz_doj,

B?85 J`t _` Ginodop^dji`n _` Amz_doj,

BCL5 J`t _`g K`m^\_j _` T\gjm`n,

CpiZT`5 Qdbidad^\ gjn Cno\_jn Sid_jn K`sd^\ijn,

C`_VUR 7RdV5 Qdbidad^\ g\ hji`_\ _` _`ijhdi\^d}i jmdbdi\g _` gjn @jijn @\i^\mdjn lp`
n` di_dlp` ^jhj o\g `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj
_` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t `i `g R{opgj j R{opgjn
^jmm`nkji_d`io`n \ ^\_\ Ajgj^\^d}i* kp_d`i_j n`m `i N`njn* B}g\m`n* Cpmjn*
Bdqdn\n Csom\ie`m\n j Sid_\_`n _` T\gjm _` P`a`m`i^d\,

C`_e` J`eR] 6fe`cZkRU` UV ]R
;^ZdZs_5

#/4*...�...*...,.. &_d`^dnzdn hdg hdggji`n _` k`njn ..-/.. K,L,' j np 
`lpdq\g`io` `i B}g\m`n* Cpmjn* SBGn j Bdqdn\n Csom\ie`m\n j Sid_\_`n _`
T\gjm _` P`a`i^d\,

CND ` FVd` ` Fd) ` #5 N`njn* hji`_\ _` ^pmnj g`b\g `i Kzsd^j,

F;C;N %7`_`d
?_eVc_RTZ`_R]Vd&5

N`om}g`jn K`sd^\ijn,

HVa`ceV 6_fR]5 P`kjmo` \ip\g ^jmm`nkji_d`io` \g \|j 0./4 km`n`io\_j kjm FQ@A \ g\
AL@T `g 06 _` \]mdg _` 0./5 t \ g\ @KT `g 06 _` \]mdg _` 0./5* t lp`
kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o _` g\ @KT
&rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

HVa`ceV JcZ^VdecR] P`kjmo` omdh`nom\g ^jmm`nkji_d`io` \g omdh`nom` o`mhdi\_j `g 1/ _` _d^d`h]m`
_` 0./5 km`n`io\_j kjm FQ@A \ g\ AL@T t \ g\ @KT `g 05 _` a`]m`mj _`
0./6* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o _` g\ @KT
&rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

HVacVdV_eR_eV 8`^t_5 Qdbidad^\ AG @\i^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`,

HDL5 Qdbidad^\ `g P`bdnomj L\^dji\g _` T\gjm`n \ ^\mbj _` g\ Ajhdnd}i L\^dji\g
@\i^\md\ t _` T\gjm`n,

I>8F5 Q`^m`o\m{\ _` F\^d`i_\ t Amz_doj N~]gd^j,

JV_VU`cVd5 Qdbidad^\ ^\_\ pij _` gjn o`i`_jm`n _` gjn @jijn @\i^\mdjn,
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J??;5 R\n\ _` Gio`mzn Gio`m]\i^\md\ _` Clpdgd]mdj,

Jqef]` ` Jqef]`d5 Qdbidad^\ `g _j^ph`ioj i`^`n\mdj k\m\ `e`m^do\m `g _`m`^cj gdo`m\g t \po}ijhj
lp` `i zg n` ^jindbi\ t lp` _`]`mx di^jmkjm\m* `iom` jom\ diajmh\^d}i* g\n
^\m\^o`m{nod^\n _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\ Ajgj^\^d}i
lp` n` m`\gd^` k`md}_d^\h`io` \g \hk\mj _`g ?^o\ _` Chdnd}i,

K9?d5 Qdbidad^\ g\ pid_\_ _` ^p`io\ `no\]g`^d_\ h`_d\io` _`^m`oj kp]gd^\_j `i `g
BMD `g / _` \]mdg _` /773 t ^ptj ^xg^pgj* k\m\ ^\_\ _{\* gg`q\ \ ^\]j @\i^j
_` Kzsd^j ^jiajmh` \g kmj^`_dhd`ioj kp]gd^\_j `i `g kmjkdj Bd\mdj Mad^d\g
_` g\ D`_`m\^d}i `g 2 _` \]mdg _` /773,

KCI5 Sido`_ K`sd^\i Qo\o`n,

LR]`c D`^Z_R]5 Jjn @jijn @\i^\mdjn od`i`i pi q\gjm ijhdi\g _` #/..,.. &Ad`i N`njn
..-/.. K,L,'* SQB#/..,.. B}g\m`n &Ad`i B}g\m`n ..-/..' j �/..,.. &Ad`i 
Cpmjn ..-/..' ^\_\ pij* j /.. &^d`i' pid_\_`n _` g\ _dqdn\ _` lp` n` om\o`
_`k`i_d`i_j _` g\ Kji`_\ @\n` _` g\ Ajgj^\^d}i ^jmm`nkji_d`io`* j /..,..
SBGn &Ad`i Sid_\_`n _` Giq`mnd}i'9 `g i~h`mj _` @jijn @\i^\mdjn n`
`nk`^dad^\mx `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i m`nk`^odqj* `i `g
`io`i_d_j lp` `g q\gjm ijhdi\g _` g\ ojo\gd_\_ _` gjn @jijn @\i^\mdjn lp`
n` ^jgjlp`i ij kj_mx `s^`_`m _` #/4*...�...*...,.. &_d`^dnzdn hdg hdggji`n 
_` N`njn ..-/.. K,L,',

Ci `g ^\nj _` lp` gjn @jijn @\i^\mdjn n` `hdo\i `i B}g\m`n* Cpmjn* SBGn j
^p\glpd`m jom\ _dqdn\* `g hjioj ij kj_mx `s^`_`m _`g dhkjmo` `i N`njn \io`n
h`i^dji\_j, Rm\oxi_jn` _` Cpmjn ^p\glpd`m jom\ _dqdn\* k\m\ `g ^xg^pgj _`
_d^cj g{hdo` n` ojh\mx `g odkj _` ^\h]dj ^jmm`nkji_d`io` \ g\ D`^c\ _`
Ajgj^\^d}i _` gjn @jijn @\i^\mdjn m`nk`^odqjn lp` n` di_dlp` `i `g R{opgj j
R{opgjn lp` _j^ph`io`i ^\_\ ^jgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji
Ddi`n Giajmh\odqjn t `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i
m`nk`^odqj* t `i `g ^\nj _` B}g\m`n n` ojh\mx `g odkj _` ^\h]dj k\m\
njgq`io\m j]gdb\^dji`n _`ijhdi\_\n `i hji`_\ `som\ie`m\ k\b\_`m\n `i g\
P`k~]gd^\ K`sd^\i\ lp` _\ \ ^jij^`m `g @\i^j _` Kzsd^j `i `g Bd\mdj
Mad^d\g _` g\ D`_`m\^d}i ^ji pi B{\ Fx]dg _` \iod^dk\^d}i \ g\ D`^c\ _`
Ajgj^\^d}i _` gjn @jijn @\i^\mdjn _` lp` n` om\o` t om\oxi_jn` _`
^jgj^\^dji`n _`ijhdi\_\n `i SBGn* `g dhkjmo` n` ^\g^pg\mx ojh\i_j ^jhj
m`a`m`i^d\ `g q\gjm _` zno\n `i g\ D`^c\ _` Ajgj^\^d}i,

Cg hjioj t ^\m\^o`m{nod^\n `nk`^d\g`n _` ^\_\ Ajgj^\^d}i _` @jijn
@\i^\mdjn lp` n` m`\gd^` \g \hk\mj _`g ?^o\ _` Chdnd}i n`mxi gjn lp` n`
_`o`mhdi`i ^jiajmh` \ _d^c\ ?^o\ t `i `g Bj^ph`ioj _` Chdnd}i _`
Ajgj^\^d}i m`nk`^odqj,
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7& H;IKC;D ;@;8KJ?LE

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i /'
GLDMPK?AG�L ECLCP?J* di^dnj ]' kxbdi\ 6 _`g m`kjmo` \ip\g km`n`io\_j kjm FQ@A \ g\ AL@T `g 06
_` \]mdg _` 0./5 t \ g\ @KT `g 06 _` \]mdg _` 0./5 &`g �P`kjmo` ?ip\g�'* t &dd' `g P`kjmo` omdh`nom\g 
^jmm`nkji_d`io` \g omdh`nom` o`mhdi\_j `g 1/ _` _d^d`h]m` _` 0./5 km`n`io\_jn kjm FQ@A \ g\ AL@T t \ g\
@KT `g 05 _` a`]m`mj _` 0./6 &`g �P`kjmo` Rmdh`nom\g�', Cnojn _j^ph`iojn kp`_`i n`m ^jinpgo\_jn `i g\ 
kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' @KT &rrr,]hq,^jh,hs' t _`g Chdnjm
&rrr,cn]^,^jh,hs' ,



/3

8& <68JEH;I 9; H?;I=E

J\ diq`mnd}i `i gjn Ginomph`iojn dhkgd^\ pi md`nbj, Cg diq`mndjidno\ t gjn R`i`_jm`n _`]`i ^jind_`m\m
^pd_\_jn\h`io` gjn a\^ojm`n _` md`nbj lp` n` _`n^md]`i \ ^jiodip\^d}i \io`n _` ojh\m ^p\glpd`m _`^dnd}i _`
diq`mnd}i nj]m` gjn hdnhjn,

Jjn a\^ojm`n _` md`nbj h`i^dji\_jn `i `no` ^\k{opgj nji `ipi^d\odqjn t ij nji gjn ~id^jn m`g`q\io`n k\m\
FQ@A Kzsd^j, Pd`nbjn \_d^dji\g`n lp` `g Chdnjm _`n^jij^` j lp` `i g\ \^op\gd_\_ ij ^jind_`m\ m`g`q\io`n
o\h]dzi kj_m{\i \a`^o\m npn jk`m\^dji`n,

?_d^dji\gh`io` \ gjn a\^ojm`n _` md`nbj _`n^mdojn \ ^jiodip\^d}i* a\^ojm`n _` md`nbj \_d^dji\g`n n`
di^jmkjm\i kjm m`a`m`i^d\ _` g\ n`^^d}i /' GLDMPK?AG�L ECLCP?J* di^dnj ^'* kxbdi\ /5 _`g P`kjmo`
?ip\g* hdnhj lp` kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' @KT
&rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

<68JEH;I 9; H?;I=E H;B68?ED69EI 8ED BEI 7EDEI 76D86H?EI
;IJHK8JKH69EI

Rendimientos de los Bonos Bancarios Estructurados

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn lp` n`\i `hdod_jn \g \hk\mj _` g\ Chdnd}i `no\mxi m`a`md_jn \g
^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n lp` n` di_dlp` `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n
Giajmh\odqjn t `i gjn _j^ph`iojn _` ^jgj^\^d}i ^jmm`nkji_d`io`n, Si\ diq`mnd}i `i `no` odkj _` q\gjm`n*
_ji_` `g k\bj _`g m`i_dhd`ioj `nox _`o`mhdi\_j kjm `g ^jhkjmo\hd`ioj _` pi ?^odqj Qp]t\^`io`* kp`_`
m`km`n`io\m pi md`nbj _da`m`io` \g _` pi dinomph`ioj _` _`p_\ ^jiq`i^dji\g lp` b`i`m\ pi dio`mzn adej j
q\md\]g`, Ciom` gjn md`nbjn _` `no` odkj _` q\gjm`n `nomp^opm\_jn n` kp`_`i h`i^dji\m gjn ^\h]djn `i `g
km`^dj _`g ?^odqj Qp]t\^`io`* gj lp` kp`_` jmdbdi\m* om\oxi_jn` _` @jijn @\i^\mdjn Cnomp^opm\_jn ^ji
^\kdo\g kmjo`bd_j* lp` `g R`i`_jm m`^d]\ n}gj `g hjioj _` kmdi^dk\g lp` diqdmod} k`mj ij `g m`i_dhd`ioj
`nk`m\_j _` np diq`mnd}i t* `i `g ^\nj _` @jijn @\i^\mdjn Cnomp^opm\_jn ndi ^\kdo\g kmjo`bd_j* lp` `g
R`i`_jm kd`m_\ c\no\ g\ ojo\gd_\_ _`g ^\kdo\g diq`mod_j t ij m`^d]\ m`i_dhd`ioj j dio`mzn \gbpij &j znojn n`\i
h`ijm`n \ gjn `nk`m\_jn', Cg ^\h]dj `i `g km`^dj _` gjn ?^odqjn Qp]t\^`io`n _`k`i_` _` a\^ojm`n _`
h`m^\_j lp` ij `noxi ]\ej `g ^jiomjg _` FQ@A Kzsd^j, Jjn kjnd]g`n diq`mndjidno\n _`]`mxi \i\gdu\m g\n
^\m\^o`m{nod^\n _` gjn ?^odqjn Qp]t\^`io`n \ adi _` _`o`mhdi\m `g md`nbj dic`m`io` \ ^\_\ pij _` `ggjn,

Riesgo de reinversión como consecuencia de una amortización anticipada

B\_\ g\ kjnd]dgd_\_ _` lp` gjn @jijn @\i^\mdjn Cnomp^opm\_jn n`\i \hjmodu\_jn \iod^dk\_\h`io`* `sdno` `g
md`nbj k\m\ gjn R`i`_jm`n _` lp`* \g m`diq`modm g\n ^\iod_\_`n m`^d]d_\n _`mdq\_\n _` g\n \hjmodu\^dji`n
\iod^dk\_\n* g\n o\n\n _` dio`mzn qdb`io`n `i `g h`m^\_j n`\i h`ijm`n lp` g\ o\n\ _` gjn @jijn @\i^\mdjn
Cnomp^opm\_jn,

Prelación en caso de quiebra

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn nji j]gdb\^dji`n lpdmjbm\a\md\n _` FQ@A Kzsd^j, Ajin`^p`io`h`io`* `i
`g npkp`noj _` lp` FQ@A Kzsd^j ap`m\ _`^g\m\_\ `i ^ji^pmnj h`m^\iodg j lpd`]m\* gjn Ginomph`iojn n`mxi
^g\ndad^\_jn ^jhj ^mz_dojn ^jhpi`n t bju\mxi _` g\ hdnh\ km`a`m`i^d\ _` k\bj lp` `g m`noj _` g\n
j]gdb\^dji`n lpdmjbm\a\md\n _` FQ@A Kzsd^j, Ajiajmh` \ g\ J`t _` Aji^pmnjn K`m^\iodg`n* od`i`i
km`a`m`i^d\ nj]m` gjn ^mz_dojn ^jhpi`n t _`]`i k\b\mn` ^ji \io`mdjmd_\_ _` znojn* gjn ndbpd`io`n8 &d' ^d`mojn
^mz_dojn \ a\qjm _` gjn om\]\e\_jm`n* &dd' gjn ^mz_dojn adn^\g`n* &ddd' gjn ^mz_dojn ^jiom\{_jn k\m\ g\ \_hdidnom\^d}i
_` gjn ]d`i`n _` g\ h\n\* &dq' gjn ^mz_dojn ^jiom\{_jn k\m\ \o`i_`m b\nojn ijmh\g`n _` n`bpmd_\_ _` gjn ]d`i`n
_` g\ h\n\* np m`a\^^d}i* ^jin`mq\^d}i t \_hdidnom\^d}i* &q' gjn ^mz_dojn kmj^`_`io`n _` _dgdb`i^d\n ep_d^d\g`n
j `som\ep_d^d\g`n `i ]`i`ad^dj _` g\ h\n\* &qd' gjn cjijm\mdjn _`g qdndo\_jm* ^ji^dgd\_jm t n{i_d^j t gjn b\nojn
i`^`n\mdjn `i lp` znojn di^pmm\i `i np b`nod}i* &qdd' gjn ^mz_dojn ^ji b\m\io{\ km`i_\md\ j cdkjo`^\md\* t &qddd'
\lp`ggjn jomjn ^mz_dojn lp` ^jiajmh` \ g\ g`t o`ib\i pi kmdqdg`bdj `nk`^d\g j pi _`m`^cj _` m`o`i^d}i,
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?ndhdnhj* ^jiajmh` \ g\ J`t _` Aji^pmnjn K`m^\iodg`n t* `i ^\nj _` lp` n` _d^o` n`io`i^d\ _` ^ji^pmnj
h`m^\iodg* `i _d^c\ a`^c\* gjn @jijn @\i^\mdjn Cnomp^opm\_jn _`e\mxi _` ^\pn\m dio`m`n`n,

Ci ^\nj _` lp` gjn @jijn @\i^\mdjn Cnomp^opm\_jn `nozi _`ijhdi\_jn `i B}g\m`n j Cpmjn* n`mxi
^jiq`mod_jn \ N`njn podgdu\i_j \g `a`^oj `g odkj _` ^\h]dj lp` _z \ ^jij^`m @\isd^j km`^dn\h`io` `i g\
a`^c\ `i lp` n` _d^o` g\ n`io`i^d\ _` ^ji^pmnj h`m^\iodg,

Mercado Limitado

Cg h`m^\_j _` dinomph`iojn ]\i^\mdjn `i b`i`m\g _` g\mbj kg\uj `n gdhdo\_j, Cg h`m^\_j _` dinomph`iojn _`
_`p_\ ^jhj gjn @jijn @\i^\mdjn* ojh\i_j `i ^jind_`m\^d}i lp` gjn hdnhjn kp`_`i n`m `nomp^opm\_jn t
`hdod_jn k\m\ n\odna\^`m g\n i`^`nd_\_`n adi\i^d`m\n t _` ^j]`mopm\ _` ^d`mojn diq`mndjidno\n,

Lj n` kp`_` \n`bpm\m lp` `sdno\ h`m^\_j n`^pi_\mdj k\m\ g\n `hdndji`n _` @jijn @\i^\mdjn Cnomp^opm\_jn t ij
kp`_\i b\m\iodu\mn` lp` g\n ^ji_d^dji`n lp` kp`_\i \a`^o\m \g h`m^\_j _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn
`i `g apopmj* id g\ ^\k\^d_\_* id ^ji_d^dji`n `i g\n ^p\g`n gjn R`i`_jm`n kp`_\i* `i np ^\nj* `i\e`i\m _d^cjn
q\gjm`n, Jjn @jijn @\i^\mdjn Cnomp^opm\_jn kj_m{\i o`i`m lp` `i\e`i\mn` \ km`^djn dia`mdjm`n j npk`mdjm`n \g
km`^dj `i `g lp` ap`mji npn^mdojn did^d\gh`io` _`k`i_d`i_j _` _dq`mnjn a\^ojm`n* di^gpt`i_j `iom` jomjn* g\
ndop\^d}i adi\i^d`m\ _` FQ@A Kzsd^j* `g ^jhkjmo\hd`ioj _` g\n o\n\n _` dio`mzn* g\ `nomp^opm\ _`g @jij @\i^\mdj
Cnomp^opm\_j `i `nk`^{ad^j t g\ ndop\^d}i kjg{od^\ t `^ji}hd^\ _` Kzsd^j,

Garantías de los Instrumentos

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn `hdod_jn \g \hk\mj _`g km`n`io` Djgg`oj n`mxi lpdmjbm\a\mdjn t ij
^jio\mxi ^ji b\m\io{\ `nk`^{ad^\, J\n j]gdb\^dji`n \ ^\mbj _`g Chdnjm lp` _`mdq`i _` gjn @jijn @\i^\mdjn
Cnomp^opm\_jn n`mxi j]gdb\^dji`n _dm`^o\n ij np]jm_di\_\n _` FQ@A Kzsd^j,

Jjn Ginomph`iojn lp` n` `hdo\i \g \hk\mj _`g km`n`io` kmjbm\h\ ij ^jio\mxi ^ji g\ b\m\io{\ _`g Ginodopoj
k\m\ g\ Nmjo`^^d}i \g ?cjmmj @\i^\mdj _` ^jiajmhd_\_ ^ji g\n _dnkjnd^dji`n g`b\g`n \kgd^\]g`n,

Instrumentos Estructurados

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn \ n`m `hdod_jn \g \hk\mj _`g Djgg`oj nji dinomph`iojn `nomp^opm\_jn
^jiajmh` \ gj _dnkp`noj `i \g \mo{^pgj 11* 12* am\^^dji`n G t GG* 34* 35* am\^^dji`n G t GG t _`hxn \kgd^\]g`n
_` g\ Adm^pg\m 1-0./0 _` @\i^j _` Kzsd^j, J\ _`n^mdk^d}i _`o\gg\_\ _` gjn ?^odqjn Qp]t\^`io`n podgdu\_jn
`i ^\_\ ^jgj^\^d}i n` di^gpdmx `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj
^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn
@\i^\mdjn Cnomp^opm\_jn,

Cg Chdnjm ^p`io\ ^ji g\ \pojmdu\^d}i _`g @\i^j _` Kzsd^j k\m\ \^op\m ^jhj dio`mh`_d\mdj `i ozmhdijn _`
g\n “Reglas a las que deberán sujetarse las instituciones de banca múltiple, las casas de bolsa, las
sociedades de inversión y las sociedades financieras de objeto limitado, en la realización de operaciones
derivadas”' kjm gj lp` `g m`i_dhd`ioj _` gjn Ginomph`iojn kj_mx _`o`mhdi\mn` `i api^d}i _` g\n q\md\^dji`n
lp` n` j]n`mq`i `i gjn km`^djn _` gjn np]t\^`io`n lp` n` di_d^\i `i `g kxmm\aj dih`_d\oj ndbpd`io` n`b~i n`
_`o`mhdi` `i ^\_\ ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn ^jmm`nkji_d`io` k\m\ ^\_\ Ginomph`ioj,

Valor de Mercado de los Instrumentos

Cg q\gjm _` h`m^\_j _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn kp_d`m\ q`mn` \a`^o\_j kjm pi i~h`mj _` a\^ojm`n
di_`k`i_d`io`n _` g\ ^\k\^d_\_ ^m`_dod^d\ _`g Chdnjm di^gpt`i_j _` h\i`m\ `ipi^d\odq\ hxn ij gdhdo\odq\ `g q\gjm
t g\ qjg\odgd_\_ _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn,

?_d^dji\gh`io *̀ `g q\gjm _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn _`k`i_` _` pi i~h`mj _` a\^ojm`n
dio`mm`g\^dji\_jn* di^gpt`i_j `q`iojn `^ji}hd^jn* adi\i^d`mjn t kjg{od^jn `i pi\ j hxn epmdn_d^^dji`n*
di^gpt`i_j \lp`ggjn lp` \a`^o\i gjn h`m^\_jn _` ^\kdo\g`n `i b`i`m\g t gjn odkjn _` ^\h]dj ]\ej gjn ^p\g`n
\gbpijn @jijn @\i^\mdjn Cnomp^opm\_jn kp_d`m\i n`m j]e`oj _` dio`mh`_d\^d}i,
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Riesgos por Movimientos en las Tasas de Interés

Ci `g k\n\_j* g\ diag\^d}i c\ m`npgo\_j `i \go\n o\n\n _` dio`mzn t g\ _`q\gp\^d}i _`g k`nj, J\ diag\^d}i kjm n{
hdnh\* \n{ ^jhj gjn dio`iojn _`g bj]d`mij `i m`_p^dmg\* c\ o`id_j `i `g k\n\_j pi dhk\^oj i`b\odqj `i g\
`^jijh{\ h`sd^\i\ `i b`i`m\g t `i g\n ^jhk\|{\n h`sd^\i\n, J\ diag\^d}i od`i` `g `a`^oj _` m`_p^dm `g kj_`m
\_lpdndodqj t gjn dio`iojn _`g bj]d`mij `i ^jiomjg\mg\ h`_d\io` g\ m`_p^^d}i _` g\ hji`_\ ^dm^pg\io`* c\
m`npgo\_j `i ^jnojn adi\i^d`mjn cdno}md^jn t g\n o\n\n m`\g`n _` dio`mzn c\i \ph`io\_j,

B`mdq\_j _` gj \io`mdjm* g\ diag\^d}i t gjn hjqdhd`iojn `i g\n o\n\n _` dio`mzn kj_m{\i ^\pn\m pi `a`^oj
i`b\odqj `i g\ ndop\^d}i adi\i^d`m\ t m`npgo\_jn _` jk`m\^d}i _` FQ@A Kzsd^j,

Lj j]no\io` gj \io`mdjm* ^p\i_j g\n ^ji_d^dji`n _` h`m^\_j \n{ gj \h`mdo`i* n` ^jind_`m\mx t* `i np ^\nj* n`
^jiom\o\mx pi\ ^j]`mopm\ k\m\ hdodb\m `g md`nbj _`n^mdoj \io`mdjmh`io`,

Modificaciones al régimen fiscal a lo largo de la vigencia del Acta de Emisión

Cg Chdnjm ij kp`_` b\m\iodu\m lp` `g mzbdh`i adn^\g \kgd^\]g` _`n^mdoj `i `g km`n`io` Djgg`oj &t* `i np ^\nj*
`i gjn Bj^ph`iojn ^jmm`nkji_d`io`n di^gpt`i_j `g ?^o\ _` Chdnd}i' ij npam\ hj_dad^\^dji`n `i `g apopmj
lp` kp_d`n`i \a`^o\m `g om\o\hd`ioj adn^\g _` gjn m`i_dhd`iojn b`i`m\_jn kjm gjn @jijn @\i^\mdjn
Cnomp^opm\_jn, Ci _d^cj ^\nj* kj_m{\i n`m \kgd^\]g`n o\n\n h\tjm`n m`nk`^oj _` gjn k\bjn \ n`m `a`^op\_jn \
gjn R`i`_jm`n lp` ap`m\i h\tjm`n \ g\n n`|\g\_\n t* kjm gj o\ioj* g\n b\i\i^d\n `nk`m\_\n kjm gjn
diq`mndjidno\n ]\ej gjn @jijn @\i^\mdjn Cnomp^opm\_jn kj_m{\i q`mn` m`_p^d_\n, Njm gj \io`mdjm* gjn Njnd]g`n
?_lpdm`io`n _`]`mxi ^jinpgo\m \ npn \n`njm`n m`nk`^oj \ g\n ^jin`^p`i^d\n adn^\g`n m`npgo\io`n _` g\n
jk`m\^dji`n lp` km`o`i_\i gg`q\m \ ^\]j ^ji gjn @jijn @\i^\mdjn Cnomp^opm\_jn,

Conflictos de interés por parte de la Emisora y cualquier de sus afiliadas o subsidiarias.

Cg Chdnjm j ^p\glpd`m\ _` npn \adgd\_\n j np]nd_d\md\n kp`_` c\^`m kp]gd^\^dji`n j `g\]jm\m m`kjmo`n j
m`\gdu\m \^odqd_\_`n lp` kp`_`i \a`^o\m `g q\gjm `i h`m^\_j _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn,

J\n `hkm`n\n adgd\g`n t-j np]nd_d\md\n _`g Chdnjm kj_m{\i o`i`m \gbpi\ k\mod^dk\^d}i `i g\n Ajgj^\^dji`n lp` n`
m`\gd^`i \g \hk\mj _` g\ Chdnd}i* n`b~i n` _`o`mhdi` `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn
^jmm`nkji_d`io`,

?ndhdnhj* `i qdmop_ _` lp` `g Chdnjm t adgd\g`n t-j np]nd_d\md\n nji k\mod^dk\io`n \^odqjn `i `g h`m^\_j _`
_dqdn\n t `i `g h`m^\_j _` o\n\n _` dio`mzn* `g m`i_dhd`ioj _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn lp` n`
`hdo\i \g \hk\mj _` g\ Chdnd}i kj_m{\ q`mn` \a`^o\_j kjm jk`m\^dji`n lp` gg`q`i \ ^\]j `g Chdnjm t-j npn
\adgd\_\n,

<68JEH;I 9; H?;I=E H;B68?ED69EI 8ED BEI 68J?LEI IK7O68;DJ;I

Activos Subyacentes

Jjn m`i_dhd`iojn _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn lp` n` `hdo\i \g \hk\mj _`g km`n`io` Djgg`oj
kj_mxi `no\m m`a`m`i^d\_jn \ _dnodio\n ^g\n`n _` \^odqjn np]t\^`io`n n`b~i n` _`n^md]\ \ _`o\gg` `i `g ?qdnj
_` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t `i `g R{opgj ^jmm`nkji_d`io`, J\ diq`mnd}i `i q\gjm`n `i gjn lp` `g
k\bj _`g m`i_dhd`ioj t g\ kjm^d}i ij b\m\iodu\_\ _` kmdi^dk\g* `i np ^\nj* n` _`o`mhdi` kjm m`a`m`i^d\ \ pi
?^odqj Qp]t\^`io` &k,`, \ pi\ o\n\ _` dio`mzn* \ pi\ hji`_\ j \ ^p\glpd`m jomj \^odqj' kp`_` m`km`n`io\m pi
md`nbj _dnodioj \g _` pi dinomph`ioj _` _`p_\ ^jiq`i^dji\g lp` k\b\ pi m`i_dhd`ioj adej j q\md\]g`, Jjn
md`nbjn diqjgp^m\_jn di^gpt`i* ^\h]djn `i `g km`^dj _`g ?^odqj Qp]t\^`io` gj ^p\g kp_d`m` _`mdq\m `i lp` `g
diq`mndjidno\ ij m`^d]\ m`i_dhd`ioj \gbpij j m`^d]\ pi m`i_dhd`ioj h`ijm \g _` h`m^\_j* t `i `g ^\nj _`
@jijn @\i^\mdjn Cnomp^opm\_jn ndi ^\kdo\g kmjo`bd_j* `i lp` `g diq`mndjidno\ kd`m_\* di^gpnj* `g kmdi^dk\g _`
g\ diq`mnd}i j m`^d]\ pi hjioj h`ijm _`g kmdi^dk\g diq`mod_j, Cg ^\h]dj `i `g q\gjm _`g \^odqj np]t\^`io`
_` m`a`m`i^d\ _`k`i_` _` a\^ojm`n _` h`m^\_j lp` `noxi ap`m\ _`g ^jiomjg _`g Chdnjm,
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Licencias

J\ podgdu\^d}i _` _`o`mhdi\_jn ?^odqjn Qp]t\^`io`n kj_m{\ npkji`m g\ j]o`i^d}i _` pi\ gd^`i^d\ _` pnj ^ji
`g kmjq``_jm _`g hdnhj, Cg Chdnjm* km`qdj \ g\ Ajgj^\^d}i ^jmm`nkji_d`io`* c\]mx j]o`id_j* `i np ^\mx^o`m
_` gd^`i^d\o\mdj* pi\ gd^`i^d\ _` pnj ^ji `g j gjn kmjq``_jm`n _` gjn ?^odqjn Qp]t\^`io`n m`nk`^odqjn, Lj
j]no\io` gj \io`mdjm* nd `g Chdnjm k`m_d`m\ kjm ^p\glpd`m m\u}i j ^dm^pino\i^d\ gjn _`m`^cjn _` pnj _` gjn
\^odqjn* _d^c\ kzm_d_\ _` _`m`^cjn kj_m{\ o`i`m pi `a`^oj \_q`mnj `i `g Chdnjm j `i `g q\gjm _` gjn @jijn
@\i^\mdjn Cnomp^opm\_jn \a`^o\_jn,

Falta de Activos Subyacentes

Ci `g npkp`noj _` lp` kjm ^p\glpd`m ^\pn\* \e`i\ \ g\ Chdnjm\* `i g\ a`^c\ `i lp` n` km`o`i_\ gg`q\m \ ^\]j
pi\ Ajgj^\^d}i `i g\ a`^c\ _` T\gp\^d}i* ij n` ^jiju^\ `g q\gjm _`g ?^odqj Qp]t\^`io`* ^ji g\ adi\gd_\_ _`
`qdo\m lp` `g diq`mndjidno\ t gjn R`i`_jm`n kjo`i^d\g`n `iam`io`i pi md`nbj _` diq`mnd}i* `g ?b`io` _`
Axg^pgj _`o`mhdi\mx g\ R\n\ Apk}i k\m\ g\ a`^c\ _` q`i^dhd`ioj _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn
km}sdhjn \ g\ _`o`mhdi\^d}i _` _d^c\ R\n\ Apk}i \n{ ^jhj ^jiajmh` \ g\n n\i\n kmx^od^\n t pnjn
]\i^\mdjn,

Riesgos generales del Índice de Precios y Cotizaciones de la BMV (IPC)

Jjn kmdi^dk\g`n md`nbjn lp` kp`_`i \go`m\m ^jind_`m\]g`h`io` `g q\gjm _`g GNA `noxi gdb\_jn \ gjn q\dq`i`n
`^ji}hd^jn t g\n ^mdndn adi\i^d`m\n, Bd^cjn np^`njn hj_dad^\i npno\i^d\gh`io` `g q\gjm _` gjn ^jhkji`io`n
_`g {i_d^` t* kjm ^jindbpd`io`* \g q\gjm _`g {i_d^` hdnhj, ? gjn kmdh`mjn `q`iojn n` g`n ^jij^` o\h]dzi
^jhj md`nbj ndno`hxod^j9 \ gjn n`bpi_jn ^jhj md`nbj ndnozhd^j, Cn dhkjmo\io` _da`m`i^d\m `g md`nbj
ndno`hxod^j _`g md`nbj ndnozhd^j, Cg kmdh`mj c\^` m`a`m`i^d\ \ `q`iojn lp` \a`^o\i \ g\ `^jijh{\* o\g`n
^jhj gjn ^d^gjn `^ji}hd^jn* `g \ph`ioj m`k`iodij _` g\ g\n o\n\n _` dio`mzn t gjn ^jiagd^ojn ]zgd^jn9 `g
n`bpi_j _`n^md]` g\ kjnd]dgd_\_ _` pi ^jg\knj _`g ndno`h\ adi\i^d`mj,

Jjn md`nbjn ndno`hxod^j t ndnozhd^j ij kp`_`i n`m _dq`mndad^\_jn h`_d\io` g\ \_lpdnd^d}i _` \^odqjn j
\^^dji`n di^gpd_\n `i `g {i_d^` hdnhj, B` c`^cj* g\ ~id^\ jk^d}i k\m\ m`_p^dm gjn md`nbjn ndno`hxod^j t
ndnozhd^j `n `a`^op\m pi\ q`io\ `i ^jmoj k\m\ jmdbdi\m pi\ kjnd^d}i �i`pom\� j g\ \_lpdnd^d}i _` kmj_p^ojn 
_`mdq\_jn* gjn ^p\g`n ij \^jo\i `g ]`i`ad^dj kjm \km`^d\^d}i k`mj j^\ndji\i lp` `g kjmo\ajgdj di^pmm\ `i pi
^jnoj,

?pilp` g\ m`qdnd}i \ip\g _`g GNA ij i`^`n\md\h`io` m`km`n`io\ pi md`nbj* ij _`]` n`m h`ijnkm`^d\_\* t\
lp` nd pi\ \^^d}i `n m``hkg\u\_\ kjm jom\* `g _`n`hk`|j apopmj _`g {i_d^` n`bpm\h`io` n`mx _dnodioj _`g lp`
c\]m{\ nd_j nd _d^cj m``hkg\uj ij cp]d`m\ j^pmmd_j, J\ q\md\^d}i _` g\n ^jhdndji`n* \g dbp\g lp` _` gjn
m`lpdndojn k\m\ `a`^op\m ^jhkm\q`io\n j q`io\n `i ^jmoj _`g {i_d^`* g\n \^^dji`n lp` m`kgd^\i `g
^jhkjmo\hd`ioj _`g {i_d^` j \gbpij _` gjn ^jhkji`io`n _`g {i_d^`* kp`_` \a`^o\m `g _`n`hk`|j apopmj _`g
hdnhj,

Riesgos generales de los Certificados de Tesorería (CETES)

Cg km`^dj _` gjn ACRCQ n` _`o`mhdi\ h`_d\io` a}mhpg\n lp` _`k`i_`i _` g\ o\n\ _` m`i_dhd`ioj lp`
^jodu\i gjn dio`mh`_d\mdjn adi\i^d`mjn, Cg km`^dj \ph`io\ \ h`_d_\ lp` g\ o\n\ _` m`i_dhd`ioj _dnhdipt` t
qd^`q`mn\, Cg m`i_dhd`ioj \io`n _` dhkp`nojn lp` j]od`i` `g diq`mndjidno\ lp` \_lpd`m` ACRCQ `n g\ nph\
_` gjn dio`m`n`n _`q`ib\_jn hxn `g ^\h]dj kjm^`iop\g _`g km`^dj _` gjn hdnhjn, ?n{ kp`n* `g m`i_dhd`ioj
\io`n _` dhkp`nojn lp` j]od`i` `g diq`mndjidno\ \ph`io\ nd g\ o\n\ _`g ^pk}i j `g km`^dj \ph`io\,

J\ o\n\ _` m`i_dhd`ioj `n `g m`npgo\_j _`g `lpdgd]mdj o`hkjm\g _` g\ ja`mo\ t g\ _`h\i_\ _` `nojn
dinomph`iojn, Qd `i pi kpioj _`g od`hkj g\ ja`mo\ \ph`io\ ndi lp` g\ _`h\i_\ \ph`io`* g\ o\n\ _`
m`i_dhd`ioj n`bpm\h`io` \ph`io\mx, ?ndhdnhj* nd g\ _`h\i_\ \ph`io\ ndi lp` g\ ja`mo\ \ph`io`* g\ o\n\
_` m`i_dhd`ioj n`bpm\h`io` _`n^`i_`mx,

E`i`m\gh`io`* g\ o\n\ _` m`i_dhd`ioj \ph`io\mx nd g\ diag\^d}i \ph`io\* nd gjn kmji}nod^jn _` g\ diag\^d}i
\ph`io\i j nd `g _zad^do _`g bj]d`mij \ph`io\, Cno\n j^pmm`i^d\n _dnhdipt`i `g m`i_dhd`ioj kjo`i^d\g lp`
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`g diq`mndjidno\ lp` \_lpd`m` `nojn dinomph`iojn kj_m{\ j]o`i`m t* kjm ^jindbpd`io`* kmjqj^\i pi \ph`ioj
_` g\ ja`mo\ _` gjn hdnhjn, Cg _`n^`inj _` g\ diag\^d}i* _` gjn kmji}nod^jn _` g\ diag\^d}i j _`g _zad^do _`g
bj]d`mij di^m`h`io\ `g m`i_dhd`ioj kjo`i^d\g t j^\ndji\ pi \ph`ioj _` g\ _`h\i_\,

J\ o\n\ _` m`i_dhd`ioj _` gjn ACRCQ _`k`i_` `i h\tjm bm\_j _`g q\gjm _` g\ o\n\ _` aji_`j ]\i^\mdj* g\
^p\g `n g\ o\n\ _` dio`mzn lp` @\i^j _` Kzsd^j h\idkpg\ k\m\ dhkg`h`io\m np kjg{od^\ hji`o\md\,

Riesgos Generales United Mexican States (Bonos UMS)

Ap\glpd`m ijo\ _`ijhdi\_\ `i pi\ hji`_\ _da`m`io` \g N`nj ij `n pi\ diq`mnd}i \kmjkd\_\ k\m\
diq`mndjidno\n h`sd^\ijn lp` ^\m`u^\i _` `sk`md`i^d\ `i om\in\^^dji`n `i hji`_\ `som\ie`m\, Qd Kzsd^j
_`ijhdi\ ijo\n `i pi\ hji`_\ lp` ij n`\ `g B}g\m* `g npkg`h`ioj &princing supplement' ^jio`i_mx
diajmh\^d}i \^`m^\ _` g\ hji`_\ &di^gpt`i_j odkjn _` ^\h]dj cdno}md^jn t ^p\glpd`m ^jiomjg _` ^\h]dj lp`
\a`^o` \ _d^c\ hji`_\', J\n agp^op\^dji`n apopm\n `i gjn odkjn _` ^\h]dj j ^jiomjg`n _` ^\h]dj kp`_`i n`m
hpt _da`m`io`n \ o`i_`i^d\n k\n\_\n t Kzsd^j ij g` \_q`modmx _` ^\h]djn _`nkpzn _` g\ a`^c\ _`g
npkg`h`ioj \kgd^\]g`, ?_d^dji\gh`io`* nd m`nd_` ap`m\ _` gjn Cno\_jn Sid_jn* ^jind_`m\^dji`n `nk`^d\g`n
kj_mxi n`m \kgd^\]g`n \ np diq`mnd}i `i g\n ijo\n, A\_\ diq`mndjidno\ _`]`mx ^jinpgo\m \n`njm`n adi\i^d`mjn t
g`b\g`n k\m\ _dn^podm gjn \npiojn lp` kp`_\i \a`^o\m np ^jhkm\ j o`i`i^d\ _`* j m`^d]j _` k\bjn nj]m`* g\n
ijo\n,

Qd g\ hji`_\ `i lp` `noz _`ijhdi\_\ pi\ ijo\ n` _`q\g~\ am`io` \ g\ hji`_\ _` np k\{n _` jmdb`i* `g
m`i_dhd`ioj `a`^odqj _` g\ ijo\ _dnhdipdmx kjm _`]\ej _` np o\n\ _` dio`mzn t m`npgo\mx `i pi\ kzm_d_\ `g
diq`mndjidno\,

J\n o\n\n _` dio`mzn `i g\ hji`_\ _` np k\{n _` jmdb`i t g\ hji`_\ `nk`^{ad^\ kp`_`i ^\h]d\m
^jind_`m\]g`h`io`* m`npgo\i_j `i pi m`i_dhd`ioj m`_p^d_j j `i pi\ kzm_d_\ k\m\ diq`mndjidno\ `i g\n ijo\n,
Ci \|jn m`^d`io`n* gjn odkjn _` ^\h]dj `iom` ^d`mo\n hji`_\n c\i nd_j \go\h`io` qjgxodg`n t n` _`]`mx
`nk`m\m lp` `no\ qjg\odgd_\_ ^jiodi~` `i `g apopmj, J\n q\md\^dji`n `i pi odkj _` ^\h]dj `nk`^{ad^j lp`
c\t\i j^pmmd_j `i `g k\n\_j ij di_d^\i* ndi `h]\mbj* agp^op\^dji`n apopm\n,

Jjn odkjn _` ^\h]dj `som\ie`mjn kp`_`i n`m ade\_jn kjm `g bj]d`mij _`g ^jmm`nkji_d`io` k\{n j n`m q\md\]g`n,
Jjn odkjn _` ^\h]dj _` g\ h\tjm{\ _` gjn k\{n`n `^ji}hd^\h`io` _`n\mmjgg\_jn kp`_`i agp^op\m `i q\gjm
^ji m`g\^d}i \g B}g\m,

Momjn bj]d`mijn* ndi `h]\mbj* m\m\ q`u k`mhdo`i qjgpio\md\h`io` lp` np hji`_\ q\m{` gd]m`h`io` `i
m`nkp`no\ \ ap`mu\n `^ji}hd^\n9 Si bj]d`mij kp`_`i pn\m pi\ q\md`_\_ _` oz^id^\n k\m\ \a`^o\m `g odkj _`
^\h]dj _` npn hji`_\n &^jhj g\ dio`mq`i^d}i kjm k\mo` _`g ]\i^j ^`iom\g _` pi k\{n j g\ dhkjnd^d}i _`
^jiomjg`n ` dhkp`nojn m`bpg\ojmdjn', Jjn bj]d`mijn o\h]dzi kp`_`i `sk`_dm pi\ ip`q\ hji`_\ k\m\
m``hkg\u\m pi\ hji`_\ `sdno`io` j \go`m\m `g odkj _` ^\h]dj h`_d\io` _`q\gp\^d}i j m``q\gp\^d}i _` pi\
hji`_\, Si md`nbj `nk`^d\g k\m\ pi diq`mndjidno\ `i g\ ^jhkm\ _` g\n ijo\n _`ijhdi\_\n `i pi\ hji`_\
`som\ie`m\ `n lp` np m`i_dhd`ioj kj_m{\ m`npgo\m \a`^o\_j kjm `no` odkj _` \^^dji`n bp]`mi\h`io\g`n,

Jjn ^jiomjg`n _` ^\h]dj kj_m{\i \a`^o\m gjn odkjn _` ^\h]dj t km`q`idm \ Kzsd^j _` k\b\m `i g\ hji`_\
_`o`mhdi\_\, Jjn bj]d`mijn c\i dhkp`noj ^jiomjg`n _` ^\h]dj `i `g k\n\_j t kp`_`i c\^`mgj o\h]dzi `i `g
apopmj,

Ci `n` n`iod_j* `sdno` g\ kjnd]dgd_\_ _` lp` `g Ej]d`mij D`_`m\g j bj]d`mijn `som\ie`mjn dhkjib\i j
hj_dadlp`i ^jiomjg`n _` ^\h]dj hd`iom\n `g diq`mndjidno\ n`\ kjn``_jm _` g\n ijo\n `i hji`_\ `som\ie`m\,
Bd^cjn ^jiomjg`n _` ^\h]dj kj_m{\i ^\pn\m g\ agp^op\^d}i _` odkjn _` ^\h]dj* m`npgo\i_j `i pi m`i_dhd`ioj
m`_p^d_j j `i pi\ kzm_d_\ k\m\ `g diq`mndjidno\ `i g\n ijo\n, ?ndhdnhj* gjn ^jiomjg`n _` ^\h]dj kj_m{\i
gdhdo\m o\h]dzi g\ _dnkjid]dgd_\_ _` pi\ hji`_\ _`o`mhdi\_\ k\m\ c\^`m gjn k\bjn nj]m` pi\ ijo\9 `n _`^dm*
`i `g ^\nj lp` pi\ hji`_\ `nk`^{ad^\ ij `noz _dnkjid]g`* _d^cjn k\bjn _`]`mxi n`m c`^cjn `i jom\ hji`_\,

?_`hxn* nd dio`mkji` pi\ _`h\i_\ `i Cno\_jn Sid_jn `i ^jiom\ _` Kzsd^j* `g omd]pi\g kj_m{\ ij `hdodm pi\
n`io`i^d\ `i pi\ hji`_\ _dnodio\ \ B}g\m`n, Ci `n` ^\nj* ^jiajmh` \ gj _dnkp`noj kjm g\ J`t Kji`o\md\ _`
gjn Cno\_jn Sid_jn K`sd^\ijn* gjn k\bjn `i hji`_\ `som\ie`m\ `i Kzsd^j kp`_`i n`m m`\gdu\_jn `i N`njn
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\g odkj _` ^\h]dj lp` km`q\g`u^\ `i g\ a`^c\ _` k\bj, J\n agp^op\^dji`n `i gjn odkjn _` ^\h]dj kp`_`i
^\pn\m lp` `no\ ^\iod_\_ n`\ _da`m`io` \ g\ ^\iod_\_ lp` Kzsd^j g` cp]d`n` k\b\_j ]\ej np j]gdb\^d}i
jmdbdi\g _`ijhdi\_\ `i hji`_\ _dnodio\ \g N`nj,

?_`hxn _` gj \io`mdjm* pi diq`mndjidno\ kp`_` `i^jiom\m _dq`mn\n _dad^pgo\_`n kmj^`_dh`io\g`n k\m\ j]o`i`m
j `e`^po\m n`io`i^d\n `i ^jiom\ _` Kzsd^j `i omd]pi\g`n `no\_jpid_`in`n j `i Kzsd^j,

Cg bj]d`mij h`sd^\ij c\ `e`m^d_j t ^jiodi~\ `e`m^d`i_j pi\ diagp`i^d\ dhkjmo\io` nj]m` g\ `^jijh{\
h`sd^\i\, J\n \^^dji`n _`g bj]d`mij h`sd^\ij ^ji^`mid`io`n \ g\ `^jijh{\ t \ g\n `hkm`n\n _`g n`^ojm
k~]gd^j kj_m{\i o`i`m pi `a`^oj dhkjmo\io` `i g\n `hkm`n\n _`g n`^ojm kmdq\_j h`sd^\ij `i b`i`m\g*
di^gpt`i_j `i g\ ndop\^d}i _` h`m^\_j* km`^djn t m`i_dhd`iojn _` gjn q\gjm`n `i Kzsd^j* di^gpt`i_j gjn
@jijn @\i^\mdjn Cnomp^opm\_jn, Cg bj]d`mij h`sd^\ij kj_m{\ dhkg`h`io\m ^\h]djn dhkjmo\io`n `i g`t`n*
kjg{od^\n t m`bg\h`iojn* gj ^p\g kp_d`m\ o`i`m pi dhk\^oj `i g\ ndop\^d}i `^ji}hd^\ t kjg{od^\ _` Kzsd^j,
?ndhdnhj* g\ `sk`^o\odq\ t gjn m`npgo\_jn _` g\n `g`^^dji`n km`nd_`i^d\g`n _` 0./6 `i Kzsd^j kj_m{\i om\`m
^jindbj ^\h]djn ` di^`mod_ph]m` `i g\n kjg{od^\n bp]`mi\h`io\g`n _`g k\{n,

<68JEH;I 9; H?;I=E H;B68?ED69EI 8ED B6 ;DJH696 ;D L?=EH 9; B6I D?<d

J\ \kgd^\^d}i did^d\g _` g\n ip`q\n ijmh\n kp`_` jmdbdi\m lp` np dhkg`h`io\^d}i m`km`n`io` dhk\^ojn h\o`md\g`n `i kmj^`njn dio`mijn*
jk`m\^d}i _`g i`bj^dj* ndop\^d}i adi\i^d`m\ t ^phkgdhd`ioj _` j]gdb\^dji`n ^jiom\^op\g`n* gjn ^p\g`n* `i np ^\nj* ij c\i nd_j
^p\iodad^\_jn \ g\ a`^c\, J\ `q\gp\^d}i _` \kgd^\^d}i did^d\g _` g\n ip`q\n ijmh\n kp`_` jmdbdi\m lp` np dhkg`h`io\^d}i m`km`n`io`
dhk\^ojn `i g\ ndop\^d}i adi\i^d`m\* gjn ^p\g`n n`mxi m`^jij^d_jn `i `g ^\kdo\g* ndi `h]\mbj* g\ `q\gp\^d}i ij `n _`adidodq\ kjm gj lp` ij
c\ nd_j ^p\iodad^\_j `i np ojo\gd_\_* dhk\^ojn h\o`md\g`n `i kmj^`njn dio`mijn ndbp`i `i `o\k\ _` _`n\mmjggj kjm gj lp` ij c\i nd_j
^p\iodad^\_jn \ g\ a`^c\, ?g _{\ _` cjt ij n` `nodh\i dhk\^ojn h\o`md\g`n `i jk`m\^d}i _`g i`bj^dj* t ^phkgdhd`ioj _` j]gdb\^dji`n
^jiom\^op\g`n,

J\ diajmh\^d}i adi\i^d`m\ `g\]jm\_\ ndi g\ \kgd^\^d}i _`g hzoj_j m`omjnk`^odqj ij kj_mx n`m ^jhk\m\]g` k\m\ hxn _` pi `e`m^d^dj*
n`b~i g\n jk^dji`n km`qdno\n `i g\n kmjkd\n ijmh\n* \ k\modm _`g `e`m^d^dj 0./6 t `i np ^\nj 0./5* ^ji g\ _dqpgb\_\ `i `e`m^d^djn
\io`mdjm`n, Qdi `h]\mbj* g\ diajmh\^d}i ij n`mx ^jhk\m\]g` ^ji gjn om`n \|jn hjnom\_jn `i g\ ndop\^d}i adi\i^d`m\ _`g \|j _`
\kgd^\^d}i,
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? g\ a`^c\ _`g km`n`io` ajgg`oj* FQ@A Kzsd^j od`i` din^mdojn `i `g PLT t `i ^dm^pg\^d}i gjn ndbpd`io`n
q\gjm`n8

;^ZdZs_
8]RgV 8D7L

;^ZdZs_
8]RgV 7CL

JZa` UV gR]`c JRdR UV
cVWVcV_TZR

<VTYR UV
V^ZdZs_

<VTYR UV
gV_TZ^ZV_e`

C`_e` V_
TZcTf]RTZs_
%^Z]]`_Vd&

+++ FQ@A /1 A`modad^\_jn
@pmnxodg`n
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0..7
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0./7
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+++ FQ@A /1+/B M]gdb\^dji`n
Qp]jm_di\_\n

Jd]jm ) 1,43 kk 1/ _` `i`mj _`
0./1

/. _` _d^d`h]m` _`
0.00
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( Y`no` hjioj n` \^op\gdu} \g /0 _` `i`mj _` 0./6* _`]d_j \ lp` `n _`p_\ `i B}g\m`n* t kjm gj o\ioj* `nox
npe`oj \ q\md\^dji`n ^\h]d\md\n,Z

FQ@A Kzsd^j ^p`io\ ^ji g\n din^mdk^dji`n b`izmd^\n `i `g PLT _` `hdndji`n _` ^`modad^\_jn _` _`k}ndoj \
kg\uj* \^`ko\^dji`n ]\i^\md\n* ]jijn ]\i^\mdjn t k\b\mzn ^ji m`i_dhd`ioj gdlpd_\]g` \g q`i^dhd`ioj _`
^jiajmhd_\_ ^ji jad^djn `sk`_d_jn kjm g\ AL@T \g m`nk`^oj,

Ci ozmhdijn _` g\ JKT t g\ Adm^pg\m �id^\* g\ din^mdk^d}i b`izmd^\ n}gj `n \kgd^\]g` k\m\ `hdndji`n _` 
q\gjm`n \ kg\ujn h`ijm`n _` pi \|j, Ajiajmh` \ g\ JKT* g\n din^mdk^dji`n b`izmd^\n k`mhdo`i \ FQ@A
Kzsd^j m`\gdu\m `hdndji`n _` ^`modad^\_jn _` _`k}ndoj \ kg\uj* \^`ko\^dji`n ]\i^\md\n* ]jijn ]\i^\mdjn t
k\b\mzn ^ji m`i_dhd`ioj gdlpd_\]g` \g q`i^dhd`ioj ^jiajmh` \ pi kmj^`nj ndhkgdad^\_j, J\n ^\m\^o`m{nod^\n
_` ^p\g`nlpd`m\ _d^cjn dinomph`iojn n` _`o`mhdi\mxi kjm g\ Chdnjm\ npe`oj \ g\n _dnkjnd^dji`n `hdod_\n kjm
@\i^j _` Kzsd^j lp` `no\]g`^`i ^d`mo\n m`nomd^^dji`n \ g\n hdnh\n,

?_d^dji\gh`io` \ gjn q\gjm`n din^mdojn `i `g PLT lp` n` h`i^dji\i `i g\ o\]g\ \io`mdjm* FQ@A Kzsd^j ij
^p`io\ ^ji jomjn q\gjm`n din^mdojn `i `g PLT j gdno\_jn `i jomjn h`m^\_jn,

Njm o`i`m din^mdojn q\gjm`n `i `g PLT* FQ@A Kzsd^j `nox j]gdb\_\ \ kmjkjm^dji\m \ g\ AL@T* \ g\ @KT t
\g k~]gd^j diq`mndjidno\ g\ diajmh\^d}i adi\i^d`m\* `^ji}hd^\* ^jio\]g`* epm{_d^\ t \_hdidnom\odq\ \ lp` n`
m`ad`m`i gjn \mo{^pgjn 11* 12* 13 t _`hxn \kgd^\]g`n _` g\ Adm^pg\m �id^\* ^ji g\ k`mdj_d^d_\_ `no\]g`^d_\ `i 
g\ hdnh\* di^gpt`i_j _` h\i`m\ `ipi^d\odq\8 m`kjmo`n nj]m` `q`iojn m`g`q\io`n* diajmh\^d}i adi\i^d`m\
\ip\g t omdh`nom\g* m`kjmo` \ip\g* diajmh` nj]m` `g bm\_j _` \_c`nd}i \g A}_dbj _` K`ejm`n Nmx^od^\n
Ajmkjm\odq\n* \n{ ^jhj diajmh\^d}i epm{_d^\ \ip\g m`g\odq\ \ \n\h]g`\n _` \^^djidno\n* `e`m^d^djn _`
_`m`^cjn j m``nomp^opm\^dji`n ^jmkjm\odq\n m`g`q\io`n,

Ci gjn ~godhjn om`n \|jn* FQ@A Kzsd^j c\ `iom`b\_j `i ajmh\ ^jhkg`o\ t jkjmopi\* gjn m`kjmo`n nj]m`
`q`iojn m`g`q\io`n ` diajmh\^d}i k`md}_d^\ m`lp`md_\ kjm g\ g`bdng\^d}i \kgd^\]g`,
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Cambios significativos a los derechos de los valores inscritos en el Registro

Ci gjn ~godhjn om`n \|jn ij n` c\i km`n`io\_j ^\h]djn ndbidad^\odqjn \ gjn _`m`^cjn _` q\gjm`n din^mdojn `i
`g P`bdnomj,
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J\ diajmh\^d}i t _j^ph`iojn _`g Chdnjm _` ^\mx^o`m k~]gd^j kj_mxi n`m ^jinpgo\_jn kjm gjn diq`mndjidno\n
t R`i`_jm`n \ om\qzn _` g\ @KT `i npn jad^di\n p]d^\_\n `i N\n`j _` g\ P`ajmh\ Lj, 033* Ajgjid\
Ap\pcozhj^* A,N, .43..* Adp_\_ _` Kzsd^j* j `i np kxbdi\ `g`^om}id^\ `i Gio`mi`o &rrr,]hq,^jh,hs'*
`i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' j `i g\ kxbdi\ _` Gio`mi`o _` FQ@A Kzsd^j*
Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &rrr,cn]^,^jh,hs' `i `g `io`i_d_j lp` zno\
~godh\ kxbdi\ _` Gio`mi`o ij ajmh\ k\mo` _`g km`n`io` ajgg`oj,

?ndhdnhj* t \ njgd^dop_ _`g diq`mndjidno\* n` jojmb\mxi ^jkd\n _` _d^cjn _j^ph`iojn \ om\qzn _` K\md\i\
?_\hd t-j Bd`bj Bd E`ijq\ `i g\n jad^di\n _` FQ@A Kzsd^j &?q, N\n`j _` g\ P`ajmh\ i~h`mj 125*
^jgjid\ Ap\pcozhj^* A,N, .43..* Adp_\_ _` Kzsd^j'* \g o`gzajij &33' 350/+0642 `so /3131* t `i g\
ndbpd`io` _dm`^^d}i _` ^jmm`j `g`^om}id^j8 h\md\i\,\_\hd>cn]^,^jh,hs t _d`bj,_d,b`ijq\>cn]^,^jh,hs

?_d^dji\gh`io` \ g\ diajmh\^d}i h`i^dji\_\ `i gjn kxmm\ajn \io`mdjm`n* `g k~]gd^j diq`mndjidno\ kj_mx
^jinpgo\m diajmh\^d}i \_d^dji\g _`g Chdnjm `i g\ kxbdi\ _` Gio`mi`o _`g Chdnjm &rrr,cn]^,^jh,hs'* `i `g
`io`i_d_j lp`* n\gqj lp` n` di_dlp` gj ^jiom\mdj `i `g km`n`io` Djgg`oj* _d^c\ diajmh\^d}i ij `n k\mo`
dio`bm\io` _`g hdnhj,
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6& 86H68J;H}IJ?86I 9; B6 ;C?I?~D

%R& B6 ;C?I?~D

J\ Chdnd}i c\ nd_j _dn`|\_\ ]\ej pi `nlp`h\ `i `g lp` kj_mxi `sdnodm pi\ j q\md\n Ajgj^\^dji`n*
ndhpgoxi`\n j np^`ndq\n* lp` n`mxi ^jgj^\_\n h`_d\io` ja`mo\ kmdq\_\ `n _`^dm* ndi lp` h`_d` ja`mo\ k~]gd^\*
t ^ptj m`i_dhd`ioj n` _`o`mhdi` `i api^d}i _` g\n q\md\^dji`n lp` n` j]n`mq`i `i `g km`^dj _` gjn ?^odqjn
Qp]t\^`io`n \ gjn ^p\g`n gjn @jijn @\i^\mdjn Cnomp^opm\_jn `no\mxi m`a`md_jn t lp` n` n`|\g\mxi `i gjn
Bj^ph`iojn ^jmm`nkji_d`io`n, Cg h`^\idnhj k\m\ g\ _`o`mhdi\^d}i t ^xg^pgj _` gjn kjnd]g`n m`i_dhd`iojn
n` ade\mx k\m\ ^\_\ Ajgj^\^d}i t n` di_d^\mx `i gjn h`i^dji\_jn Bj^ph`iojn ^jmm`nkji_d`io`n,

;IJ; ?DIJHKC;DJE 9; ?DL;HI?~D FE9H| 8EDJ6H 8ED 86F?J6B JEJ6BC;DJ;
FHEJ;=?9E' DE 8EDJ6H 8ED FHEJ;88?~D 9; 86F?J6B' E 8EDJ6H 8ED 86F?J6B
F6H8?6BC;DJ; FHEJ;=?9E' I;=�D I; ?D9?GK; ;D ;B 6L?IE 9; 8EBE868?~D 8ED
<?D;I ?D<EHC6J?LEI' J}JKBE %I& 8EHH;IFED9?;DJ;I O ;D B6 9;C|I
9E8KC;DJ68?~D GK; I; =;D;H; ;D H;B68?~D 8ED 8696 8EBE868?~D 9; 7EDEI
76D86H?EI ;IJHK8JKH69EI) ;D ;B 86IE 9; BEI 7EDEI 76D86H?EI
;IJHK8JKH69EI 8KOE 86F?J6B I; ;D8K;DJH; JEJ6BC;DJ; FHEJ;=?9E' mIJEI
?DIJHKC;DJEI 9; ?DL;HI?~D FE9H|D DE =;D;H6H H;D9?C?;DJEI' E mIJEI I;H
?D<;H?EH;I 6 BEI ;N?IJ;DJ;I ;D ;B C;H869E' F;HE ;D D?D=�D 86IE' 6B
L;D8?C?;DJE 9; B6 EF;H68?~D' I; FE9H| B?GK?96H KD ?CFEHJ; DEC?D6B
?D<;H?EH 6B FH?D8?F6B ?DL;HJ?9E) ;D ;B 86IE 9; BEI 7EDEI 76D86H?EI
;IJHK8JKH69EI 8KOE 86F?J6B DE I; ;D8K;DJH; FHEJ;=?9E' mIJEI
?DIJHKC;DJEI 9; ?DL;HI?~D FE9H|D DE =;D;H6H H;D9?C?;DJEI' E mIJEI I;H
?D<;H?EH;I 6 BEI ;N?IJ;DJ;I ;D ;B C;H869E ; ?D8BKI?L;' 6B L;D8?C?;DJE 9;
B6 EF;H68?~D' I; FE9H| B?GK?96H KD ?CFEHJ; DEC?D6B ?D<;H?EH 6B
FH?D8?F6B ?DL;HJ?9E' ;D ;IJ; 86IE BEI J;D;9EH;I DE J;D9H|D 9;H;8>E 9;
H;8B6C6H 6B ;C?IEH ;B F6=E 9; B6I 86DJ?969;I 69;K9696I) ;B FEH8;DJ6@;
9;B 86F?J6B =6H6DJ?P69E I; 96H| 6 8EDE8;H ;D 8696 8EBE868?~D)

A\_\ Ajgj^\^d}i _` @jijn @\i^\mdjn Cnomp^opm\_jn ^jio\mx ^ji npn kmjkd\n ^\m\^o`m{nod^\n, Cg hjioj _`
^\_\ Ajgj^\^d}i* `g kg\uj* g\ D`^c\ _` Ajgj^\^d}i t gdlpd_\^d}i* g\ D`^c\ _` T`i^dhd`ioj* gjn ?^odqjn
Qp]t\^`io`n podgdu\_jn ^jhj m`a`m`i^d\ k\m\ _`o`mhdi\m `g m`i_dhd`ioj* `i np ^\nj* g\ _`ijhdi\^d}i* g\
o\n\ _` dio`mzn \kgd^\]g` t g\ ajmh\ _` ^\g^pg\mg\ &`i np ^\nj'* g\ k`mdj_d^d_\_ _` k\bj _` dio`m`n`n* `i np
^\nj* nd ^p`io\i ^ji j ndi ^\kdo\g kmjo`bd_j* j ^ji ^\kdo\g k\m^d\gh`io` kmjo`bd_j* `iom` jom\n ^\m\^o`m{nod^\n*
n`mxi _`o`mhdi\_\n kjm `g Chdnjm k\m\ ^\_\ Ajgj^\^d}i `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn
t R{opgj ^jmm`nkji_d`io`,

Ci np ^\nj* gjn m`i_dhd`iojn n` _`o`mhdi\mxi `i api^d}i _` g\n q\md\^dji`n lp` j]n`mq`i gjn ?^odqjn
Qp]t\^`io`n nj]m` gjn ^p\g`n FQ@A o`ib\ \pojmdu\^d}i kjm k\mo` _` @\i^j _` Kzsd^j k\m\ ^`g`]m\m
jk`m\^dji`n adi\i^d`m\n _`mdq\_\n,

J\ _`n^mdk^d}i _`o\gg\_\ _` gjn ?^odqjn Qp]t\^`io`n podgdu\_jn `i ^\_\ ^jgj^\^d}i n` di^gpdmx `i `g ?qdnj
_` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj ^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n`
b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn @\i^\mdjn Cnomp^opm\_jn,

Jjn \^odqjn np]t\^`io`n lp` kj_mxi n`m podgdu\_jn kjm FQ@A Kzsd^j \g \hk\mj _` g\ Chdnd}i n` _`n^md]`i
\ _`o\gg` `i g\ n`^^d}i 0 m`a`m`io` \ g\ Chdnd}i* di^dnj ]' `i `g \k\mo\_j m`a`m`io` \ gjn ?^odqjn Qp]t\^`io`n
_`g km`n`io` Djgg`oj,
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;^Zd`c

FQ@A KvVGAM* Q,?,* GLQRGRSAG�L BC @?LA? K�JRGNJC* EPSNM DGL?LAGCPM FQ@A &FQ@A 
Kzsd^j',

8]RgV UV ?UV_eZWZTRTZs_

FQ@A /6,

9V_`^Z_RTZs_ UV ]R ^`_VUR UV cVWVcV_TZR

J\n Chdndji`n kj_mxi `no\m _`ijhdi\_\n `i8 &d' N`njn* &dd' Bjg\m`n9 &ddd' Cpmjn* &dq' SBGn* &q' Bdqdn\n
Csom\ie`m\n j &qd' Sid_\_`n _` T\gjm _` P`a`m`i^d\,

JZa` UV LR]`c

@jijn @\i^\mdjn Cnomp^opm\_jn,

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn n` `hdodmxi h`_d\io` _`^g\m\^d}i pidg\o`m\g _` qjgpio\_ \ m`\gdu\mn` kjm
FQ@A Kzsd^j* hdnh\ lp` n` c\mx ^jino\m \io` `n\ F, Ajhdnd}i ^jiajmh` \ gj `no\]g`^d_j `i g\n
_dnkjnd^dji`n g`b\g`n \kgd^\]g`n,

C`_e` e`eR] Rfe`cZkRU` UV ]R ;^ZdZs_

#/4*...�...*...,.. &_d`^dnzdn hdg hdggji`n _` k`njn ..-/.. K,L,' j np `lpdq\g`io` `i B}g\m`n* Cpmjn* 
SBGn* Bdqdn\n Csom\ie`m\n j Sid_\_`n _` T\gjm _` P`a`m`i^d\,

C`_e` UV ]Rd 8`]`TRTZ`_Vd

Q` _`o`mhdi\mx `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj ^jmm`nkji_d`io` t `i g\
_`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn @\i^\mdjn Cnomp^opm\_jn*
`i `g `io`i_d_j lp` `g hjioj ojo\g _` oj_\n g\n ^jgj^\^dji`n m`\gdu\_\n \g \hk\mj _` g\ Chdnd}i `i idib~i
hjh`ioj `s^`_`mx `g hjioj ojo\g \pojmdu\_j _` g\ Chdnd}i,

LR]`c D`^Z_R]

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn o`i_mxi pi q\gjm ijhdi\g _` #/..,.. &^d`i k`njn ..-/.. K,L,'*
CS?#/..,.. &^d`i _}g\m`n ..-/..'* �/..,.. &^d`i Cpmjn ..-/..'* /.. SBGn &^d`i Sid_\_`n _` Giq`mnd}i'* 
j Bdqdn\n Csom\ie`m\n `i h~godkgjn _` /.. &^d`i' pid_\_`n j Sid_\_`n _` T\gjm _` P`a`m`i^d\ `i h~godkgjn
_` /.. &^d`i' j /..,.. SBGn &Ad`i Sid_\_`n _` Giq`mnd}i'9 `g i~h`mj _` @jijn @\i^\mdjn n` `nk`^dad^\mx
`i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj
^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn
@\i^\mdjn Cnomp^opm\_jn* `i `g `io`i_d_j lp` `g q\gjm ijhdi\g _` g\ ojo\gd_\_ _` gjn @jijn @\i^\mdjn lp`
n` ^jgjlp`i ij kj_mx `s^`_`m _` #/4*...�...*...,.. &_d`^dnzdn hdg hdggji`n _` N`njn ..-/.. K,L,',  

Ci `g ^\nj _` lp` gjn @jijn @\i^\mdjn n` `hdo\i `i B}g\m`n* Cpmjn* Bdqdn\n Csom\ie`m\n* SBGn j Sid_\_`n
_` T\gjm _` P`a`m`i^d\* `g hjioj ij kj_mx `s^`_`m _`g dhkjmo` `i N`njn \io`n h`i^dji\_j, Rm\oxi_jn` _`
Cpmjn ^p\glpd`m jom\ _dqdn\* k\m\ `g ^xg^pgj _` _d^cj g{hdo` n` ojh\mx `g odkj _` ^\h]dj ^jmm`nkji_d`io` \ g\
D`^c\ _` Ajgj^\^d}i _` gjn @jijn @\i^\mdjn m`nk`^odqjn lp` n` di_dlp` `i `g R{opgj j R{opgjn lp`
_j^ph`io`i ^\_\ ^jgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji adi`n Giajmh\odqjn t `i `g Bj^ph`ioj _`
Chdnd}i _` Ajgj^\^d}i m`nk`^odqj* t `i `g ^\nj _` B}g\m`n n` ojh\mx `g odkj _` ^\h]dj k\m\ njgq`io\m
j]gdb\^dji`n _`ijhdi\_\n `i hji`_\ `som\ie`m\ k\b\_`m\n `i g\ P`k~]gd^\ K`sd^\i\ lp` _\ \ ^jij^`m `g
@\i^j _` Kzsd^j `i `g Bd\mdj Mad^d\g _` g\ D`_`m\^d}i ^ji pi B{\ Fx]dg _` \iod^dk\^d}i \ g\ D`^c\ _`
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Ajgj^\^d}i _` gjn @jijn @\i^\mdjn _` lp` n` om\o` t om\oxi_jn` _` ^jgj^\^dji`n _`ijhdi\_\n `i SBGn* `g
dhkjmo` n` ^\g^pg\mx ojh\i_j ^jhj m`a`m`i^d\ `g q\gjm _` zno\n `i g\ D`^c\ _` Ajgj^\^d}i,

Cg hjioj t ^\m\^o`m{nod^\n `nk`^d\g`n _` ^\_\ Ajgj^\^d}i _` @jijn @\i^\mdjn lp` n` m`\gd^` \g \hk\mj _`g
?^o\ _` Chdnd}i n`mxi gjn lp` n` _`o`mhdi`i ^jiajmh` \ g\ ^gxpnpg\ n`so\ _`g ?^o\ _` Chdnd}i t `i `g
Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i m`nk`^odqj,

LZXV_TZR

Cg kg\uj _` qdb`i^d\ _`g ?^o\ _` Chdnd}i `n _` 2. &^p\m`io\' \|jn* lp` `hk`u\mxi \ ^jmm`m t \ ^jio\mn` \
k\modm _`g / _` h\muj _` 0./6 &`g �Mad^dj _` ?pojmdu\^d}i�' t ^ji^gpdmx `i ^jin`^p`i^d\ `g / _` h\muj _` 
0.36,

F]Rk` aRcR ]]VgRc R TRS` T`]`TRTZ`_Vd R] R^aRc` UV ]R ;^ZdZs_

Cg k`m{j_j k\m\ gg`q\m \ ^\]j Ajgj^\^dji`n ^ji ]\n` `i `g ?^o\ _` Chdnd}i n`mx _` 3 \|jn* ^jio\_j \ k\modm
_` g\ a`^c\ _`g km`n`io` Djgg`oj Giajmh\odqj, Jjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\ Ajgj^\^d}i
o`i_mxi `g kg\uj _`o`mhdi\_j `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji
Ddi`n Giajmh\odqjn t `i `g R{opgj j R{opgjn m`nk`^odqjn* `i g\ dio`gdb`i^d\ lp` _d^cj kg\uj kj_mx n`m _` `iom`
pi _{\ t c\no\ ^p\m`io\ \|jn* ^jio\_j \ k\modm _` g\ a`^c\ _` Ajgj^\^d}i* `i `g `io`i_d_j _` lp` g\
\hjmodu\^d}i _` ^p\glpd`m ^jgj^\^d}i ij kj_mx `a`^op\mn` hxn \ggx _`g kg\uj _` qdb`i^d\ _`g ?^o\ _`
Chdnd}i* `n _`^dm `g / _` h\muj _` 0.36,

<VTYR UV LV_TZ^ZV_e`

J\ a`^c\ `i lp` n` \hjmod^` `g ~godhj ]jij `hdod_j ^ji ]\n` `i `g ?^o\ _` Chdnd}i,

<VTYR UV HVXZdec` V_ ]R 7`]dR T`ccVda`_UZV_eV

Cg / _` h\muj _` 0./6,

HV_UZ^ZV_e`d

J\ ajmh\ _` _`o`mhdi\^d}i t ^xg^pgj _` gjn m`i_dhd`iojn lp`* `i np ^\nj* b`i`m`i gjn @jijn @\i^\mdjn
Cnomp^opm\_jn* n` _`o`mhdi\mx `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj
^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn
@\i^\mdjn Cnomp^opm\_jn,

Ci np ^\nj* gjn m`i_dhd`iojn n` _`o`mhdi\mxi `i api^d}i _` g\n q\md\^dji`n lp` j]n`mq`i gjn \^odqjn
np]t\^`io`n nj]m` gjn ^p\g`n FQ@A o`ib\ \pojmdu\^d}i kjm k\mo` _` @\i^j _` Kzsd^j k\m\ ^`g`]m\m
jk`m\^dji`n adi\i^d`m\n _`mdq\_\n* `i `g `io`i_d_j lp` gjn @jijn @\i^\mdjn Cnomp^opm\_jn kj_mxi ij
b`i`m\m m`i_dhd`iojn* j znojn n`m dia`mdjm`n \ gjn `sdno`io`n `i `g h`m^\_j ` di^gpndq`* \g q`i^dhd`ioj _` g\
jk`m\^d}i* n` kj_mx gdlpd_\m pi dhkjmo` ijhdi\g dia`mdjm \g kmdi^dk\g diq`mod_j,

JRdR UV Z_eVcpd Ra]ZTRS]V

J\ o\n\ _` dio`mzn \kgd^\]g` n`mx g\ lp` n` _`n^md]\ kjm ^\_\ Ajgj^\^d}i `i `g ?qdnj _` Ajgj^\^d}i ^ji
Ddi`n Giajmh\odqjn ^jmm`nkji_d`io`,

?_eVcVdVd ^`cRe`cZ`d

Ci np ^\nj* g\ o\n\ _` dio`mzn hjm\ojmd\ t np ajmh\ _` ^xg^pgj n`mx g\ lp` n` _`o`mhdi` kjm ^\_\ Ajgj^\^d}i
`i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t R{opgj ^jmm`nkji_d`io`,

6TeZg`d IfSjRTV_eVd
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Qdbidad^\ gjn \^odqjn np]t\^`io`n km`qdnojn `i g\ Adm^pg\m 2-0./0 _` @\i^j _` Kzsd^j &j g\ lp` g\
np]nodopt\'* lp` kp`_\i podgdu\mn` kjm FQ@A ^jiajmh` \ g\ ?pojmdu\^d}i* ^jhj m`a`m`i^d\ k\m\ g\
_`o`mhdi\^d}i _`g m`i_dhd`ioj _` gjn @jijn @\i^\mdjn ^jiajmh` \ gjn \mo{^pgjn 11* 12* am\^^dji`n G t GG* 13*
34* 35* am\^^dji`n G t GG t _`hxn \kgd^\]g`n _` g\ ^dm^pg\m 1-0./0,

J\ _`n^mdk^d}i _`o\gg\_\ _` gjn ?^odqjn Qp]t\^`io`n podgdu\_jn `i ^\_\ Ajgj^\^d}i n` di^gpdmx `i `g ?qdnj
_` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i* `i `g o{opgj
^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji ^\_\ ^jgj^\^d}i _` @jijn
@\i^\mdjn Cnomp^opm\_jn,

Jjn ?^odqjn Qp]t\^`io`n lp` kp`_\i podgdu\mn` kjm FQ@A ^jiajmh` \g Mad^dj _` ?pojmdu\^d}i* ^jhj
m`a`m`i^d\ k\m\ g\ _`o`mhdi\^d}i _`g m`i_dhd`ioj _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn kj_mxi n`m n`b~i n`
`no\]g`u^\ `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn m`a`md_jn \8 &d' RGGC \ 06* 7/ t /60 _{\n &dd'
JG@MP \ / h`n* 1 h`n`n j 4 h`n`n* &ddd' SKQ* &dq' ACRCQ \ 06* 7/ t /60 _{\n &q' NCKCV &@jijn
Gio`mi\^dji\g`n' &qd' SBGQ* &qdd' gjn Rdkjn _` A\h]dj KVL* ?SB* E@N* A?B* CSPM* HNW* LMI* QCI*
AFD* LXB* SQB* ?PQ* @PJ* AJN* ` &qddd' GNA,

?_d^dji\gh`io`* n` kj_mxi podgdu\m ^jhj ?^odqjn Qp]t\^`io`n gjn ndbpd`io`n {i_d^`n _` ^jodu\^d}i8 &\'
�i_d^` @jq`nk\ _` g\ @jgn\ _` T\gjm`n _`g Cno\_j _` Q\j N\pgj &G@MT'* &]' �i_d^` Q%N 3.. &QNV'* &^' 
�i_d^` Bjr Hji`n Gi_pn &GLBS'* &_' �i_d^` L?QB?O /.. Qoj^f Gi_s &LBV'* &`' �i_d^` Ppn`gg 0... 
&PRW'* &a' �i_d^` Q%N-RQV 4. &QNRQV4.'* &b' Cpmj nojss 3. &QV3C'* &c' �i_d^` Q%N @PGA 2. &Q@P'* &d' 
�i_d^` DRQC /.. &SIV'* &e' �i_d^` _` g\ @jgn\ _` T\gjm`n _` H\k}i &LIW'* &f' �i_d^` @pmnxodg F\ib Q`ib 
&FQG'* &g' �i_d^` F\ib Q`ib Cio`mkmdn`&FQACG'* &h' �i_d^` _` g\ @jgn\ _` T\gjm`n _` Ijm`\ &IMQNG0..'* 
&i' �i_d^` _` g\ @jgn\ _` R\dr\i &RUQC'* &j' �i_d^` _` g\ @jgn\ _` T\gjm`n _` Qdib\kpm &QGKQAG'* &k' 
�i_d^` A?A 2. &A?A'* &l' �i_d^` B?V &B?V'* &m' �i_d^` G@CV 13, &G@CV', 

G@MT @P?XGJ @MTCQN? GLBCV @m\ndg

QNV Q%N 3.. GLBCV CS?

GLBS BMU HMLCQ GLBSQ, ?TE CS?

LBV L?QB?O /.. QRMAI GLBV CS?

PRW PSQQCJJ 0... GLBCV CS?

QNRQV4. Q%N-RQV 4. GLBCV A\i\_x

QV3C Cpmj Qojss 3. Nm Cpmjk\

Q@P Q%N @PGA 2. &SQ?' AKC T\mdjn

SIV DRQC /.. GLBCV PS

LIW LGIICG 003 H\k}i

FQG F?LE QCLE GLBCV FI

FQACG F?LE QCLE AFGL? CLR GLBV Acdi\

IMQNG0 IMQNG 0.. GLBCV Ijm`\

RUQC R?GU?L R?GCV GLBCV R\dr\i

QGKQAG KQAG QGLE?NMPC DPCC Qdib\kpm

A?A �LBGAC A?A 2. Dm\i^d\ 

B?V �LBGAC B?V ?g`h\id\ 

G@CV �LBGAC G@CV 13 Cnk\|\ 

?ndhdnhj* n` kj_mxi podgdu\m ^jhj ?^odqjn Qp]t\^`io`n ^p\g`nlpd`m\ _` gjn aji_jn ^jodu\_jn &`s^c\ib`
om\_`_ api_n' lp` n` n`|\g\i \ ^jiodip\^d}i8 &d' L?DRP?A &dQc\m`n L?DRP?A � .0'* &dd' CCK &dQc\m`n 
KQAG Ch`mbdib K\mf`on Gi_`s Dpi_'* &ddd' CUX &dQc\m`n KQAG @m\udg Gi_`s Dpi_'* &dq' CUU &dQc\m`n
KQAG K`sd^j Giq`no\]'* &q' GJD &dQc\m`n Q%N J\odi ?h`md^\ 2.'* t &qd' EBV &K\mf`o T`^ojmn Ejg_
Kdi`mn CRD',

L?DRP?A GQF?PCQ L?DRP?A + .0 Kzsd^j
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CCK GQF?PCQ KQAG CKCPEGLE
K?PICRQ GLBCV DSLB

T\mdjn

CUX GQF?PCQ KQAG @P?XGJ GLBCV
DSLB

@m\ndg

CUU GQF?PCQ KQAG KCVGAM
GLTCQR?@

Kzsd^j

GJD GQF?PCQ Q%N J?RGL ?KCPGA?
2.

T\mdjn

EBV K?PICR TCARMPQ EMJB
KGLCPQ CRD

CS?

J\ _`n^mdk^d}i _` gjn \^odqjn np]t\^`io`n n` `i^p`iom\ `i g\ Q`^^d}i 5 m`a`m`io` \ gjn ?^odqjn Qp]t\^`io`n
np]di^dnj ?' _`g km`n`io` Djgg`oj, ?ndhdnhj* g\ _`n^mdk^d}i _`o\gg\_\ _` gjn \^odqjn np]t\^`io`n podgdu\_jn
\g \hk\mj _` g\ Chdnd}i lp` ij n` di^gpt\i `i `g Djgg`oj* n` di^gpdmx `i g\ \^op\gdu\^d}i lp` n` m`\gd^` ^\_\
\|j \g km`n`io` Djgg`oj,

Lj j]no\io` gj \io`mdjm* g\ diajmh\^d}i ^jmm`nkji_d`io` \ gjn \^odqjn np]t\^`io`n podgdu\_jn _pm\io` g\
Chdnd}i n`mx km`n`io\_\ `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn ^jmm`nkji_d`io` `i ozmhdijn _`
gj km`qdnoj `i g\ Adm^pg\m �id^\* ^jiajmh` n` q\t\i ^jgj^\i_j @jijn @\i^\mdjn Cnomp^opm\_jn ^ptj 
m`i_dhd`ioj n` `i^p`iom` m`a`md_j \ gjn hdnhjn,

J\ diajmh\^d}i _` ^\_\ pij _` gjn {i_d^`n _` ^jodu\^d}i t aji_jn ^jodu\_jn _`n^mdojn `n diajmh\^d}i
k~]gd^\ t n` `i^p`iom\ _` h\i`m\ bm\opdo\ k\m\ ^jinpgo\ _`g k~]gd^j diq`mndjidno\* `i d_djh\ `nk\|jg t `n
\^op\gdu\_\ _` h\i`m\ omdh`nom\g `i g\ kxbdi\ _` Gio`mi`o _`g Chdnjm &rrr,cn]^,^jh,hs',

8`^a`ceR^ZV_e` YZdescZT` UV] 6TeZg` IfSjRTV_eV

Cg ^jhkjmo\hd`ioj cdno}md^j _` gjn \^odqjn np]t\^`io`n lp` ^jmm`nkji_\i \ gjn @jijn @\i^\mdjn
Cnomp^opm\_jn lp` n` ^jgjlp`i \g \hk\mj _` g\ Chdnd}i n`mx `g lp` n` di_dlp` `i `g ?qdnj _` Ajgj^\^d}i
^ji Ddi`n Giajmh\odqjn,

?ndhdnhj* n` njgd^do\ ojh\m ijo\ lp` `g ^jhkjmo\hd`ioj cdno}md^j _` gjn \^odqjn np]t\^`io`n lp` kj_mxi
n`m podgdu\_jn kjm FQ@A Kzsd^j \g \hk\mj _` g\ Chdnd}i n` _`n^md]` \ _`o\gg` `i `g km`n`io` Djgg`oj,

6^`ceZkRTZs_

J\ \hjmodu\^d}i _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\ pi\ _` g\n Ajgj^\^dji`n n` `a`^op\mx `i g\
D`^c\ _` ?hjmodu\^d}i ^jiom\ g\ `iom`b\ _`g R{opgj j R{opgjn ^jmm`nkji_d`io`n, Ci idib~i ^\nj `g
q`i^dhd`ioj _` gjn R{opgjn kj_mx ^jdi^d_dm ^ji pi _{\ dicx]dg

Cg kmdi^dk\g _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn n` gdlpd_\mx `i Kzsd^j `i N`njn* B}g\m`n j Cpmjn j
_dqdn\ _` lp` n` om\o`* n`b~i ^jmm`nkji_\ \ gjn @jijn @\i^\mdjn _` g\ Ajgj^\^d}i _` lp` n` om\o` _`
^jiajmhd_\_ ^ji gj n`|\g\_j `i `g ?^o\ _` Chdnd}i t ^jiajmh` \ gj `no\]g`^d_j `i `g Bj^ph`ioj _`
Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn t `i `g R{opgj j R{opgjn
^jmm`nkji_d`io`,

6^`ceZkRTZs_ 6_eZTZaRUR

B` ^jiajmhd_\_ ^ji gj `no\]g`^d_j kjm `g \mo{^pgj 41 _` g\ J`t _` Ginodop^dji`n _` Amz_doj t `i `g \mo{^pgj
04 _` g\ Adm^pg\m 1-0./0* g\ Chdnjm\ n` m`n`mq\ `g _`m`^cj _` \iod^dk\m `g k\bj ojo\g j k\m^d\g _` gjn @jijn
@\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\ Ajgj^\^d}i lp` n` m`\gd^`* k\m\ gj ^p\g n` `no\]g`^`mx `noj `i `g R{opgj j
R{opgjn lp` _j^ph`io`i ^\_\ Ajgj^\^d}i t `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i t `i `g ?qdnj _`
Ajgj^\^d}i ^ji adi`n diajmh\odqjn m`nk`^odqj g\ kjnd]dgd_\_ _` k\bj \iod^dk\_j* _`n^md]d`i_j ^g\m\h`io`
gjn ozmhdijn* a`^c\n t ^ji_d^dji`n _` k\bj* \ndhdnhj kj_mx `no\]g`^`mn` `i `g R{opgj j R{opgjn t `i `g
Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i t `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* m`nk`^odqj `g
_`m`^cj _` gjn R`i`_jm`n _` njgd^do\m pi\ \hjmodu\^d}i k\m^d\g j ojo\g \iod^dk\_\* `i `g `io`i_d_j lp` n`
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\hjmodu\mx \iod^dk\_\h`io` \ g\ ojo\gd_\_ _` gjn o`i`_jm`n \ kmjmm\o\* gj ^p\g nd`hkm` `no\mx npe`oj \ g\
jkdid}i t \kmj]\^d}i _`g Chdnjm ojh\i_j `i ^p`io\ g\n ^ji_d^dji`n km`q\g`^d`io`n `i gjn h`m^\_jn \g
hjh`ioj _` g\ njgd^dop_ _` \hjmodu\^d}i \iod^dk\_\ \n{ ^jhj g\ _dnkjid]dgd_\_ _` aji_jn npad^d`io`n _` g\
Chdnjm\ k\m\ m`\gdu\m _d^c\ \hjmodu\^d}i \iod^dk\_\ njgd^do\_\,

N\m\ kj_`m gg`q\m \ ^\]j g\ \hjmodu\^d}i \iod^dk\_\ _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\
Ajgj^\^d}i* g\ Chdnjm\ _`]`mx _\m \qdnj kjm `n^mdoj* \ om\qzn _`g P`km`n`io\io` Ajh~i ^ji kjm gj h`ijn 4
&n`dn' B{\n Fx]dg`n _` \iod^dk\^d}i \ g\ AL@T* \g Gi_`q\g t \ g\ @KT &\ om\qzn _` gjn h`_djn lp` zno\
_`o`mhdi`'* \n{ ^jhj kp]gd^\m `g \qdnj m`nk`^odqj ^ji g\ hdnh\ \iod^dk\^d}i `i pij _` gjn _d\mdjn _` h\tjm
^dm^pg\^d}i i\^dji\g ^ji j]e`oj _` diajmh\m \ gjn R`i`_jm`n ^jmm`nkji_d`io`n, Bd^c\ kp]gd^\^d}i _`]`mx
^jio`i`m g\n ^ji_d^dji`n _` g\ \hjmodu\^d}i \iod^dk\_\ _` ^jiajmhd_\_ ^ji gj `no\]g`^d_j `i `g R{opgj j
R{opgjn ^jmm`nkji_d`io`n \ g\ Ajgj^\^d}i _` lp` n` om\o`* `i `g Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i
m`nk`^odqj t `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn \n{ ^jhj g\ a`^c\ _` k\bj _` g\ hdnh\,

J\ Chdnjm\ lp`_\mx gd]`m\_\ _` g\ j]gdb\^d}i _` m`\gdu\m g\ kp]gd^\^d}i `i pij _` gjn _d\mdjn _` h\tjm
^dm^pg\^d}i i\^dji\g m`a`md_\ `i `g kxmm\aj \io`mdjm* ^p\i_j ^p`io` ^ji `g ^jin`iodhd`ioj kjm `n^mdoj _` g\
ojo\gd_\_ _` gjn R`i`_jm`n _` g\ Ajgj^\^d}i _` lp` n` om\o\* m`nk`^oj _` gjn ozmhdijn t ^ji_d^dji`n k\m\
m`\gdu\m g\ \hjmodu\^d}i \iod^dk\_\* ojo\g j k\m^d\g* _` gjn @jijn @\i^\mdjn,

8`]`TRTZ`_Vd

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn lp` n` `hdo\i ^ji ]\n` `i `g ?^o\ _` Chdnd}i n` kji_mxi `i
^dm^pg\^d}i \ om\qzn _` _dq`mn\n Ajgj^\^dji`n np]n`^p`io`n* ndi lp` \g `a`^oj h`_d` ja`mo\ k~]gd^\,

Jjn @jijn @\i^\mdjn n`mxi kp`nojn `i ^dm^pg\^d}i \ om\qzn _` _dq`mn\n Ajgj^\^dji`n `i ajmh\ kmdq\_\ _`
^jiajmhd_\_ ^ji `g kmj^`_dhd`ioj lp` k\m\ o\g `a`^oj n` n`|\g\ `i `g ?^o\ _` Chdnd}i t ^ji g\n
^\m\^o`m{nod^\n lp` k\m\ ^\_\ Ajgj^\^d}i n` `no\]g`u^\i,

Jjn n`|jm`n D`_`md^j Epdgg`mhj A\n\n Ej_jt* ?g`e\i_m\ Gn\]`g Cnom\_\ Txulp`u* Bd`bj N\]gj Bd E`ijq\*
Pj_mdbj K\g\b}i Ad`iap`bjn* Kdmi\ Opdmju X\hjm\* I\mg\ Ep\_\gpk` Dgjm`n P\h{m`u t Hjnz Jpdn N\od|j
Rmpedggj \^op\g`n8 Bdm`^ojm Ce`^podqj _` T`io\n* Bdm`^ojm Egj]\g K\mf`on Mk`m\odjin Kzsd^j* Bdm`^ojm
Ajio\]dgd_\_ Kzsd^j t J?K* Qp]_dm`^ojm Nmj_p^oj Egj]\g K\mf`on Mk`m\odjin* Qp]_dm`^ojm Nmj_p^oj
Egj]\g K\mf`on Mk`m\odjin* Qp]_dm`^ojm Nmj_p^oj Egj]\g K\mf`on Mk`m\odjin t Qp]_dm`^ojm @PAK Egj]\g
K\mf`on Mk`m\odjin* m`nk`^odq\h`io`* j lpd`i gjn npnodopt\ `i np ^\mbj j ^p`io` ^ji a\^pgo\_`n npad^d`io`n*
_`o`mhdi\mxi ^jiepio\h`io` ^p\g`nlpd`m\ _jn _` `ggjn* m`nk`^oj _` ^\_\ Ajgj^\^d}i8

&d' _`ijhdi\^d}i _` g\ Ajgj^\^d}i9

&dd' pi\ _`n^mdk^d}i _` g\ jk`m\^d}i t npn md`nbjn9

&ddd' hji`_\ @\n` _` g\ Ajgj^\^d}i9

&dq' g\ D`^c\ _` Ajgj^\^d}i t g\ D`^c\ _` ?hjmodu\^d}i j g\ D`^c\ _` T`i^dhd`ioj t* _` n`m `g ^\nj* g\
D`^c\ _` ?hjmodu\^d}i ?iod^dk\_\ _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ g\ Ajgj^\^d}i
m`nk`^odq\* `i `g `io`i_d_j lp` `g kg\uj _` qdb`i^d\ _`g ?^o\ _` Chdnd}i ij kj_mx n`m h\tjm \
^p\m`io\ \|jn* `i ozmhdijn _` g\ Agxpnpg\ Ap\mo\ \io`mdjm9

&q' ^\_\ pi\ _` g\n Ajgj^\^dji`n \g \hk\mj _`g ?^o\ _` Chdnd}i n`mx d_`iodad^\_\ ^ji g\n ^g\q`n lp`
n` n`|\g\i `i `g ?^o\ _` Chdnd}i t o`i_mxi iph`m\^d}i kmjbm`ndq\ k\m\ a\^dgdo\m np d_`iodad^\^d}i9

&qd' `i ^\_\ pi\ _` g\n Ajgj^\^dji`n n` _`]`mx `no\]g`^`m ^g\m\h`io` `g odkj _` @jijn @\i^\mdjn _`
lp` n` om\o`* `iom` g\n 0 &_jn' ndbpd`io`n jk^dji`n8

&\' kj_mxi b`i`m\m j ij b`i`m\m m`i_dhd`iojn k`mj `i idib~i hjh`ioj kj_mx gdlpd_\mn` \g
q`i^dhd`ioj _` g\ jk`m\^d}i _` gjn @jijn @\i^\mdjn* pi\ ^\iod_\_ h`ijm \g `lpdq\g`io`
_`g kmdi^dk\g diq`mod_j kjm `g ^gd`io`* j
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&]' kj_mxi b`i`m\m j ij b`i`m\m m`i_dhd`iojn t kj_m{\i gdlpd_\m \g q`i^dhd`ioj _` g\
jk`m\^d}i _` gjn @jijn @\i^\mdjn pi\ ^\iod_\_ h`ijm \g kmdi^dk\g diq`mod_j kjm `g ^gd`io`

J\ Chdnjm\ ij kj_mx* m`nk`^oj _` pi\ njg\ Ajgj^\^d}i* `g`bdm gjn _jn odkjn _` jk`m\^d}i \io`mdjmh`io`
^do\_jn9

&qdd' `g hjioj t q\gjm ijhdi\g _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ g\ Ajgj^\^d}i m`nk`^odq\* ^ji
npe`^d}i \ gj n`|\g\_j `i g\ Agxpnpg\ Nmdh`m\ _`g ?^o\ _` Chdnd}i* _`]d`i_j j]n`mq\m gj
`no\]g`^d_j `i gjn \mo{^pgjn 12* am\^^dji`n G t GG t 35* am\^^dji`n G t GG _` g\ Adm^pg\m 1-0./0 _`
@\i^j _` Kzsd^j9

&qddd' `g i~h`mj _` @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\ Ajgj^\^d}i9

&ds' `i ^\nj lp` n`\ \kgd^\]g`* gjn ?^odqjn Ddi\i^d`mjn \ gjn ^p\g`n `nozi m`a`md_jn gjn @jijn @\i^\mdjn
^jmm`nkji_d`io`n \ ^\_\ Ajgj^\^d}i9

&s' `i ^\nj lp` n`\ \kgd^\]g`* `g km`^dj did^d\g _` gjn ?^odqjn Ddi\i^d`mjn ^jmm`nkji_d`io`n \ ^\_\
Ajgj^\^d}i m`nk`^odq\9

&sd' `i ^\nj lp` n`\ \kgd^\]g`* `g km`^dj adi\g _` gjn ?^odqjn Ddi\i^d`mjn ^jmm`nkji_d`io`n \ ^\_\
Ajgj^\^d}i9

&sdd' `i ^\nj lp` n`\ \kgd^\]g`* `g km`^dj _` m`a`m`i^d\ _` gjn ?^odqjn Ddi\i^d`mjn ^jmm`nkji_d`io`n \
^\_\ Ajgj^\^d}i9

&sddd' `i ^\nj lp` n`\ \kgd^\]g`* gjn k`m{j_jn _` k\bjn _` dio`m`n`n p jomjn m`i_dhd`iojn* gjn ^p\g`n
kj_mxi n`m h`inp\g`n* omdh`nom\g`n* n`h`nom\g`n* \ip\g`n* \g q`i^dhd`ioj j ^p\g`nlpd`m\ jomjn lp`
\g `a`^oj n` _`o`mhdi`* ^jiajmh` \g ^\g`i_\mdj _` k\bjn lp` n` `no\]g`u^\ `i `g Bj^ph`ioj _`
Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji adi`n Giajmh\odqjn t `i `g R{opgj j R{opgjn
^jmm`nkji_d`io`n \ g\ Ajgj^\^d}i _` lp` n` om\o`9

&sdq' `i ^\nj _` lp` n`\ \kgd^\]g`* g\ j g\n o\n\n _` dio`mzn p jomjn m`i_dhd`iojn _` gjn @jijn @\i^\mdjn
^jmm`nkji_d`io`n \ g\ Ajgj^\^d}i m`nk`^odq\ t `g kmj^`_dhd`ioj k\m\ np ^xg^pgj* k\m\ gj ^p\g
podgdu\mx ^p\glpd`m o\n\ j dinomph`ioj lp` kp`_\ n`m \kgd^\]g` k\m\ `no` odkj _` @jijn @\i^\mdjn
^jiajmh` \ g\n _dnkjnd^dji`n g`b\g`n \kgd^\]g`n9

&sq' `e`m^d^djn lp` ^p\iodadlp`i gjn kjnd]g`n m`i_dhd`iojn j kzm_d_\n lp` ]\ej _da`m`io`n `n^`i\mdjn*
kj_m{\i b`i`m\mn` kjm g\ diq`mnd}i `i gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ g\ Ajgj^\^d}i _`
lp` n` om\o`9

Ajiajmh` \ gj _dnkp`noj `i `g ?mo{^pgj 16 _` g\ Adm^pg\m 1-0./0 _` @\i^j _` Kzsd^j* `i oj_jn gjn
^\njn `i lp` g\ o\n\ _` dio`mzn j m`i_dhd`ioj n` _`o`mhdi` `i api^d}i _` pi\ njg\ m`a`m`i^d\* n`
_`]`mxi `no\]g`^`m pi\ j hxn m`a`m`i^d\n \go`mi\odq\n k\m\ _`o`mhdi\m _d^c\ o\n\ _` m`i_dhd`ioj*
`i `g `q`ioj _` lp`* kjm \gbpi\ ^dm^pino\i^d\* _`e` _` `sdnodm g\ m`a`m`i^d\ jmdbdi\g j _`e` _` n`m
^jind_`m\_\ ^jhj o\n\ _` m`a`m`i^d\, ?n{ hdnhj* n` _`]`mx di_d^\m* `i np ^\nj* `g kmj^`_dhd`ioj
k\m\ ^\g^pg\m g\n o\n\n `lpdq\g`io`n, Qdi `h]\mbj* n` kj_mx _`o`mhdi\m pi\ o\n\ ade\ lp` kj_mx n`m
m`\g j ijhdi\g,

&sqd' `i ^\nj _` lp` n`\ \kgd^\]g`* g\ o\n\ _` dio`mzn h{idh\ b\m\iodu\_\ j g\ o\n\ _` dio`mzn hxsdh\9

&sqdd' g\n _`hxn ^\m\^o`m{nod^\n `nk`^{ad^\n _` \^p`m_j \g odkj _` Ajgj^\^d}i _` lp` n` om\o`,

J\ Chdnjm\ m`\gdu\mx g\ Ajgj^\^d}i _` gjn @jijn @\i^\mdjn `nomp^opm\_jn ojh\i_j `i ^jind_`m\^d}i g\n
^ji_d^dji`n dhk`m\io`n `i `g h`m^\_j `i g\ a`^c\ _` Ajgj^\^d}i* \n{ ^jhj g\n i`^`nd_\_`n _` g\ Chdnjm\ t
n` c\mx ^jino\m `i gjn Bj^ph`iojn _` Chdnd}i _` Ajgj^\^d}i* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n
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Giajmh\odqjn t `i `g o{opgj j o{opgjn ^jmm`nkji_d`io`n, Cg Bj^ph`ioj _` Chdnd}i _` Ajgj^\^d}i* \n{ ^jhj g\
^jkd\ _`g R{opgj n` `iqd\mxi \ g\ Bdm`^^d}i E`i`m\g _` ?npiojn Hpm{_d^jn @pmnxodg`n _` g\ AL@T \ hxn
o\m_\m `g B{\ Fx]dg \io`mdjm \ g\ D`^c\ _` Jdlpd_\^d}i _` g\ Ajgj^\^d}i m`nk`^odq\* ^ji ^jkd\ \g P`bdnomj
L\^dji\g _` T\gjm`n t \ g\ Bdm`^^d}i E`i`m\g _` Qpk`mqdnd}i lp` g` ^jmm`nkji_\ \ FQ@A* _` g\ ^do\_\
Ajhdnd}i* \ g\ @KT &\ om\qzn _` gjn h`_djn lp` `no\ ~godh\ _`o`mhdi`' t \g Gi_`q\g, Gi_`k`i_d`io`h`io`
_` gj \io`mdjm* g\ Chdnjm\ _`]`mx `iqd\m `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn \g P`bdnomj
L\^dji\g _` T\gjm`n _` g\ AL@T t \ g\ @KT &kjm gjn h`_djn lp` ^\_\ pi\ _`o`mhdi`'* ^ji ^\mx^o`m
diajmh\odqj,

Rm\oxi_jn` _` Ajgj^\^dji`n _ji_` `g odkj _` jk`m\^d}i kp`_\ b`i`m\m j ij b`i`m\m m`i_dhd`iojn k`mj `i
idib~i hjh`ioj n` kp`_\ gdlpd_\m \g q`i^dhd`ioj _` gjn @jijn @\i^\mdjn pi\ ^\iod_\_ h`ijm \g _`g
kmdi^dk\g diq`mod_j kjm `g ^gd`io`* `g hjioj h{idhj _` gjn @jijn @\i^\mdjn ^jmm`nkji_d`io`n \ ^\_\
Ajgj^\^d}i* \g hjh`ioj _` k\^o\mn` j _` m`ijq\mn`* _`]`mx n`m kjm `g `lpdq\g`io` `i hji`_\ i\^dji\g \
/.*... SBGn j `i np ^\nj* `i jk`m\^dji`n _`ijhdi\_\n `i hji`_\ `som\ie`m\* n`mx _` CS?#2*... &^p\omj
hdg B}g\m`n' j h\tjm`n \ _d^c\ ^\iod_\_ k\m\ ^\_\ diq`mndjidno\* n`b~i n`\ `g ^\nj,

Rm\oxi_jn` _` Ajgj^\^dji`n _ji_` `g odkj _` jk`m\^d}i kp`_\ b`i`m\m j ij b`i`m\m m`i_dhd`iojn* k`mj n`
kp`_\ gdlpd_\m \g q`i^dhd`ioj _` gjn @jijn @\i^\mdjn pi\ ^\iod_\_ h`ijm \g kmdi^dk\g diq`mod_j kjm `g
^gd`io`* `g hjioj h{idhj _` ^\_\ jk`m\^d}i* \g hjh`ioj _` k\^o\mn` j _` m`ijq\mn`* _`]`mx n`m kjm `g
`lpdq\g`io` `i hji`_\ i\^dji\g \ 1..*... SBGn k\m\ ^\_\ diq`mndjidno\* j `i np ^\nj* `i jk`m\^dji`n
_`ijhdi\_\n `i hji`_\ `som\ie`m\* n`mx _` CS?#/..*... &^d`i hdg B}g\m`n' j h\tjm`n \ _d^c\ ^\iod_\_
k\m\ ^\_\ diq`mndjidno\* n`b~i n`\ `g ^\nj,

Jjn @jijn @\i^\mdjn ij kj_mxi n`m jam`^d_jn \ om\qzn _` q`io\idgg\n _` np^pmn\g`n ]\i^\md\n, J\ `hdnd}i _`
@jijn @\i^\mdjn n` \_\ko\mx m`nk`^oj _` gjn _jn kxmm\ajn \io`mdjm`n \ ^p\glpd`m hj_dad^\^d}i _` g\ Adm^pg\m
1-0./0,

Ci ^\nj _` ij n`m kjnd]g` g\ Ajgj^\^d}i ojo\g _` gjn @jijn @\i^\mdjn km`qdnojn `i g\ a`^c\ _`o`mhdi\_\ k\m\
_d^c\ Ajgj^\^d}i* n` `no\mx \ gj _dnkp`noj `i g\n Agxpnpg\n Qzkodh\ t M^o\q\ _`g ?^o\ _` Chdnd}i* `i `g
`io`i_d_j _` lp` gjn @jijn @\i^\mdjn ij ^jgj^\_jn _`]`mxi n`m kp`nojn `i ^dm^pg\^d}i _pm\io` pi kg\uj ij
h\tjm \ /6. &^d`ioj j^c`io\' _{\n i\opm\g`n ^jio\_j \ k\modm _` g\ D`^c\ _` Ajgj^\^d}i m`nk`^odq\* _\i_j
\qdnj \ g\ AL@T \ g\ @KT t \g Gi_`q\g &\ om\qzn _` gjn h`_djn lp` ^\_\ pi\ _`o`mhdi`'* _`iomj _` gjn 1
&om`n' B{\n Fx]dg`n ndbpd`io`n,

J\n Ajgj^\^dji`n lp` n` `a`^o~`i _`iomj _` gjn /6. &^d`ioj j^c`io\' _{\n i\opm\g`n \io`n di_d^\_jn* _`]`mxi
^jin`mq\m g\n hdnh\n ^\m\^o`m{nod^\n* ozmhdijn t ^ji_d^dji`n _` g\ Ajgj^\^d}i _` lp` n` om\o`,

J\ Chdnjm\ _`]`mx \k`b\mn` k\m\ ^\_\ Ajgj^\^d}i _` @jijn @\i^\mdjn \ gj _dnkp`noj `i g\ Adm^pg\m 1-0./0
_` @\i^j _` Kzsd^j,

Ci ^\nj _` lp` g\ m`bpg\^d}i k\m\ g\ `hdnd}i _` gjn @jijn @\i^\mdjn ^\h]d`* _`]`mx hj_dad^\mn` `g ?^o\ _`
Chdnd}i \ adi _` lp` n` \epno` \ _d^c\ m`bpg\^d}i, Ci ^\nj _` lp` ij n` `a`^o~` g\ m`a`md_\ hj_dad^\^d}i* kjm
idib~i hjodqj FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A kj_mx gg`q\m \
^\]j ip`q\n Ajgj^\^dji`n,

D`eZWZTRTZs_ R ]R 8D7L UV ]Rd 8`]`TRTZ`_Vd)

J\ Chdnjm\ lp`_\ j]gdb\_\ \ diajmh\m kjm `n^mdoj \ g\ AL@T* @KT ` GLBCT?J _` ^\_\ pi\ _` g\n
Ajgj^\^dji`n \ `a`^op\m \g \hk\mj _`g ?^o\ _` Chdnd}i* \ hxn o\m_\m `g B{\ Fx]dg \io`mdjm \ g\ D`^c\ _`
Ajgj^\^d}i* `i ozmhdijn _` g\ ^gxpnpg\ n`so\ _`g ?^o\ _` Chdnd}i* _`]d`i_j `i oj_j ^\nj ^p]mdm \ g\ AL@T
gjn _`m`^cjn m`g\odqjn `i gjn ozmhdijn lp` g\ J`t D`_`m\g _` B`m`^cjn `nodkpg`,

IVcZVd
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Jjn @jijn @\i^\mdjn Cnomp^opm\_jn kj_mxi n`m ^jgj^\_jn `i _dq`mn\n n`md`n* n`b~i n` _`o`mhdi` k\m\ ^\_\
Ajgj^\^d}i `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* `i `g o{opgj ^jmm`nkji_d`io` t `i g\ _`hxn
_j^ph`io\^d}i m`g\^dji\_\ ^ji g\ hdnh\,

6XV_eV UV 8o]Tf]`

FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A,

8`_dVcgRTZs_ V_ JVd`cVcqR)

Kd`iom\n gjn @jijn @\i^\mdjn _` g\ Ajgj^\^d}i lp` ^jmm`nkji_\ ij n`\i kp`nojn `i ^dm^pg\^d}i* kj_mxi n`m
^jin`mq\_jn `i o`njm`m{\ kjm `g Chdnjm _pm\io` pi kg\uj ij h\tjm \ /6. _{\n i\opm\g`n* ^jio\_j \ k\modm _`
g\ D`^c\ _` Ajgj^\^d}i m`nk`^odq\,

Cg Chdnjm _`]`mx ^\i^`g\m gjn @jijn @\i^\mdjn `hdod_jn lp` ij n`\i kp`nojn `i ^dm^pg\^d}i pi\ q`u
om\in^pmmd_j `g ^do\_j kg\uj _` /6. _{\n i\opm\g`n* _dnhdiptzi_jn` `i g\ hdnh\ kmjkjm^d}i `g hjioj _` g\
Ajgj^\^d}i* gj lp` _`]`mx n`m ^jhpid^\_j kjm `g Chdnjm ^ji 1 &om`n' B{\n Fx]dg`n ndbpd`io`n _`
\iod^dk\^d}i \ AL@T ` Gi_`q\g &\ om\qzn _` gjn h`_djn lp` ^\_\ pi\ _`o`mhdi`'* `i `g `io`i_d_j lp` g\
^\i^`g\^d}i _` gjn ^do\_jn @jijn @\i^\mdjn* ij m`lp`mdmx _` g\ hj_dad^\^d}i _`g ?^o\ _` Chdnd}i, Cg hjioj
_` gjn @jijn @\i^\mdjn ^\i^`g\_jn* ij kj_mx kji`mn` ip`q\h`io` `i ^dm^pg\^d}i,

<`c^R UV aRX` UV FcZ_TZaR] V ?_eVcVdVd f `ec`d HV_UZ^ZV_e`d)

Cg Chdnjm gg`q\mx \ ^\]j `g k\bj _` gjn dio`m`n`n p jomjn m`i_dhd`iojn t kmdi^dk\g ^jiom\ g\ `iom`b\ _` g\n
^jino\i^d\n ^jmm`nkji_d`io`n lp` \g `a`^oj `skd_\ Gi_`q\g* _` \^p`m_j ^ji g\n _dnkjnd^dji`n g`b\g`n lp`
mdb`i \ _d^c\ dinodop^d}i,

J\ Chdnjm\* k\m\ m`\gdu\m gjn k\bjn ^jmm`nkji_d`io`n* `iom`b\mx \ Gi_`q\g* \ hxn o\m_\m \ g\n //8.. cjm\n _`g
_{\ `i lp` _`]\ `a`^op\mn` `g k\bj* h`_d\io` om\ina`m`i^d\ `g`^om}id^\* j `i g\n jad^di\n _` Gi_`q\g*
p]d^\_\n `i ?q, N\n`j _` g\ P`ajmh\ Lj, 033* kdnj 1* Ajg, Ap\pcozhj^* .43.. Adp_\_ _` Kzsd^j* `g
dhkjmo` _`g kmdi^dk\g j _` gjn dio`m`n`n p jomjn m`i_dhd`iojn ^jmm`nkji_d`io`n, Qd `g Chdnjm lpdnd`m\ gg`q\m \
^\]j `g k\bj `i hji`_\ `som\ie`m\ `i ajmh\ _dm`^o\* zno` n` m`\gdu\mx `i g\n jad^di\n _` g\ hdnh\ Chdnjm\*
p]d^\_\n `i ?q, N\n`j _` g\ P`ajmh\ i~h`mj 125* ^jgjid\ Ap\pcozhj^* A,N, .43..* Adp_\_ _` Kzsd^j*
n\gqj lp` n` ^jiq`ib\ lp` Gi_`q\g kp`_\ c\^`m _dm`^o\h`io` `g k\bj,

Jjn @jijn @\i^\mdjn kj_mxi b`i`m\m j ij m`i_dhd`iojn j znojn n`m dia`mdjm`n \ gjn `sdno`io`n `i `g h`m^\_j*
k`mj `i gjn ^\njn \n{ ^jiq`id_jn* \g q`i^dhd`ioj _` g\ jk`m\^d}i* n` kj_mx j ij gdlpd_\m pi dhkjmo` ijhdi\g
h`ijm \g kmdi^dk\g diq`mod_j _` ^jiajmhd_\_ ^ji gj n`|\g\_j kjm gjn \mo{^pgjn 12* am\^^dji`n G t GG* 35*
am\^^dji`n G t GG _` g\ Adm^pg\m 1-0./0 _` @\i^j _` Kzsd^j,

Cg k\bj _` ^\_\ Ajgj^\^d}i _` @jijn @\i^\mdjn n` gg`q\mx \ ^\]j `i g\ Kji`_\ @\n` _` g\ Ajgj^\^d}i
m`nk`^odq\9 ndi `h]\mbj* _` ^jiajmhd_\_ ^ji gj `no\]g`^d_j `i `g \mo{^pgj 6 _` g\ J`t Kji`o\md\ _` gjn
Cno\_jn Sid_jn K`sd^\ijn* g\n j]gdb\^dji`n _` k\bj `i hji`_\ `som\ie`m\ ^jiom\{_\n _`iomj j ap`m\ _` g\
P`k~]gd^\ K`sd^\i\* k\m\ n`m ^phkgd_\n `i zno\* n` kj_mxi njgq`io\m `iom`b\i_j `g `lpdq\g`io` `i hji`_\
i\^dji\g* \g odkj _` ^\h]dj lp` mde\ `i `g gpb\m t a`^c\ `i lp` n` c\b\ `g k\bj _`o`mhdi\_j kjm `g @\i^j _`
Kzsd^j,

BfXRc UV FRX`

Rj_\ q`u lp` `g Gi_`q\g* `i gjn ozmhdijn _`g \mo{^pgj 06. am\^^d}i GG _` g\ JKT* o`i_mx g\ ^pnoj_d\ t g\
\_hdidnom\^d}i _`g R{opgj j R{opgjn \g kjmo\_jm lp` \hk\m`i ^\_\ Ajgj^\^d}i _` @jijn @\i^\mdjn* o\ioj `g
k\bj _`g kmdi^dk\g ^jhj `g _` gjn dio`m`n`n n` kj_mx m`\gdu\m `i g\ Adp_\_ _` Kzsd^j* `i `g _jhd^dgdj _`
Gi_`q\g p]d^\_j `i N\n`j _` g\ P`ajmh\ Lj, 033* 1`m, Ndnj* Ajg, Ap\pcozhj^* A,N, .43..9 j* `i np ^\nj* `i
g\n jad^di\n _` g\ Chdnjm\ p]d^\_\n `i ?q, N\n`j _` g\ P`ajmh\ i~h`mj 125* ^jgjid\ Ap\pcozhj^* A,N,
.43..* Adp_\_ _` Kzsd^j, Cg k\bj lp` n` `a`^opz _` kmdi^dk\g ` dio`m`n`n* `i np ^\nj* n` m`\gdu\m\ ^jiom\ g\
`iom`b\ _`g R{opgj j R{opgjn ^jmm`nkji_d`io`n j ^jiom\ g\n ^jino\i^d\n lp` \g `a`^oj `skd_\ Gi_`q\g,
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Fc`YZSZTZs_ UV HVRUbfZdZTZs_

B` ^jiajmhd_\_ ^ji gj _dnkp`noj kjm `g \mo{^pgj /.4* am\^^d}i VTG _` g\ J`t _` Ginodop^dji`n _` Amz_doj* g\
Chdnjm\ ij kj_mx \_lpdmdm gjn @jijn @\i^\mdjn `hdod_jn kjm `gg\ hdnh\,

=RcR_eqRd

Qdi k`mepd^dj _` gj _dnkp`noj kjm `g di^dnj &qddd' _` g\ Agxpnpg\ R`m^`m\ _`g ?^o\ _` Chdnd}i* gjn @jijn
@\i^\mdjn ij ^p`io\i ^ji b\m\io{\ `nk`^{ad^\,

9Va`dZeRcZ`

Q,B, Gi_`q\g* Ginodop^d}i k\m\ `g B`k}ndoj _` T\gjm`n* Q,?, _` A,T,

F`dZS]Vd 6UbfZcV_eVd

Jjn @jijn @\i^\mdjn kj_mxi n`m \_lpdmd_jn kjm k`mnji\n a{nd^\n j hjm\g`n* ^jiajmh` \ g\n _dnkjnd^dji`n
g`b\g`n \kgd^\]g`n,

6TfVcU` UV] 8`_dV[` UV 6U^Z_ZdecRTZs_ Rac`SR_U` ]R ;^ZdZs_)

? om\qzn _` m`pid}i _`g Ajin`ej _` ?_hdidnom\^d}i _`g Chdnjm* ^`g`]m\_\ `g 03 _` j^op]m` _` 0./0* n`
m`njgqd}* `iom` jomjn* &d' g\ `hdnd}i t npn^mdk^d}i _` gjn @jijn @\i^\mdjn `i ozmhdijn _` gj `no\]g`^d_j `i
gjn \mo{^pgjn 41 t _`hxn \kgd^\]g`n _` g\ J`t _` Ginodop^dji`n _` Amz_doj t gjn \mo{^pgjn 11* 12 t _`hxn
\kgd^\]g`n _` g\ Adm^pg\m 1-0./0* kjm pi hjioj _` c\no\ #0.*...*...*...,.. &q`dio` hdg hdggji`n _` k`njn
..-/.. Kji`_\ L\^dji\g' j np `lpdq\g`io` `i pid_\_`n _` diq`mnd}i* _}g\m`n* `pmjn j ^p\g`nlpd`m\ jom\
_dqdn\* \ ^jmoj t g\mbj kg\uj* ^ptjn m`i_dhd`iojn `no\mxi m`a`md_jn \g ^jhkjmo\hd`ioj _` \lp`ggjn \^odqjn
np]t\^`io`n m`nk`^oj _` gjn ^p\g`n `g Chdnjm o`ib\ g\n \pojmdu\^dji`n ^jmm`nkji_d`io`n* ^ji j ndi ^\kdo\g
kmjo`bd_j* ^ji ^jgj^\^dji`n ndhpgoxi`\n* np^`ndq\n t-j np]n`^p`io`n \ m`\gdu\mn` &\' _` h\i`m\ kmdq\_\* j
&]' ndi lp` \g `a`^oj h`_d` ja`mo\ k~]gd^\ t ^ji din^mdk^d}i `i `g P`bdnomj L\^dji\g _` T\gjm`n t ^ji
^p\g`nlpd`m\ jom\n ^\m\^o`m{nod^\n lp`* `i np hjh`ioj* n` _`o`mhdi` t `i `g `io`i_d_j lp` gjn ]jijn
]\i^\mdjn `nomp^opm\_jn kj_mxi n`m \hjmodu\_jn \iod^dk\_\h`io` _` ^jiajmhd_\_ ^ji g\ g`bdng\^d}i
\kgd^\]g`9 &dd' g\ `hdnd}i t npn^mdk^d}i _` gjn @jijn @\i^\mdjn `i ozmhdijn _` gj `no\]g`^d_j `i gjn
\mo{^pgjn 41 t _`hxn \kgd^\]g`n _` g\ J`t _` Ginodop^dji`n _` Amz_doj t gjn \mo{^pgjn 04 t _`hxn \kgd^\]g`n
_` g\ Adm^pg\m 1-0./0* kjm pi hjioj _` c\no\ #0.*...*...*...,.. &T`dio` Kdg Kdggji`n _` N`njn ..-/..
Kji`_\ L\^dji\g' j np `lpdq\g`io` `i pid_\_`n _` diq`mnd}i* _}g\m`n* `pmjn j ^p\g`nlpd`m\ jom\ _dqdn\* \
^jmoj t g\mbj kg\uj* ^ji ^jgj^\^dji`n ndhpgoxi`\n* np^`ndq\n t-j np]n`^p`io`n \ m`\gdu\mn` &\' _` h\i`m\
kmdq\_\* j &]' ndi lp` \g `a`^oj h`_d` ja`mo\ k~]gd^\ t ^ji din^mdk^d}i `i `g P`bdnomj L\^dji\g _` T\gjm`n t
^ji ^p\g`nlpd`m\ jom\n ^\m\^o`m{nod^\n lp`* `i np hjh`ioj* n` _`o`mhdi` t `i `g `io`i_d_j lp` gjn ]jijn
]\i^\mdjn kj_mxi n`m \hjmodu\_jn \iod^dk\_\h`io` _` ^jiajmhd_\_ ^ji g\ g`bdng\^d}i \kgd^\]g`9 &ddd' g\
km`n`io\^d}i _` oj_\n g\n njgd^dop_`n* g\ m`\gdu\^d}i _` oj_jn gjn omxhdo`n t g\ j]o`i^d}i _` oj_\n g\n
\pojmdu\^dji`n lp`* `i np ^\nj* n` m`lpd`m\i _` ^p\g`nlpd`m\ \pojmd_\_`n t `iod_\_`n* di^gpt`i_j `g @\i^j
_` Kzsd^j* g\ Ajhdnd}i L\^dji\g @\i^\md\ t _` T\gjm`n* g\ @jgn\ K`sd^\i\ _` T\gjm`n* Q,?,@, _` A,T,* t
Q,B, Gi_`q\g Ginodop^d}i k\m\ `g B`k}ndoj _` T\gjm`n* Q,?, _` A,T, k\m\ `a`^ojn _` j `i m`g\^d}i ^ji gjn
kpiojn &d' t &dd' \io`mdjm`n9 t &dq' &\' g\ m`\gdu\^d}i _` g\n _`^g\m\^dji`n pidg\o`m\g`n _` qjgpio\_* \n{ ^jhj
g\ admh\ t ^`g`]m\^d}i kjm k\mo` _`g Chdnjm _` g\n \^o\n _` `hdnd}i k\m\ `a`^ojn _` t `i m`g\^d}i ^ji gjn
kpiojn &d' t &dd' \io`mdjm`n* &]' g\ npn^mdk^d}i _` g\n j]gdb\^dji`n np]jm_di\_\n* gjn ]jijn ]\i^\mdjn t gjn
]jijn ]\i^\mdjn \ lp` n` m`ad`m`i gjn kpiojn &d' t &dd' \io`mdjm`n* &^' g\ m`\gdu\^d}i _` ^jgj^\^dji`n `i
ozmhdijn _` t \g \hk\mj _` g\n `hdndji`n \ lp` n` m`ad`m` gjn kpiojn &d' t &dd' \io`mdjm`n* &_' g\ ^`g`]m\^d}i
_` jk`m\^dji`n adi\i^d`m\n _`mdq\_\n m`g\^dji\_\n ^ji gjn ]jijn ]\i^\mdjn `nomp^opm\_jn \ lp` n` m`ad`m` `g
kpioj &dd' \io`mdjm* t &`' `i b`i`m\g* g\ ^`g`]m\^d}i _` ^p\g`nlpd`m\ ^jiom\ojn* ^jiq`idjn t _j^ph`iojn lp`
n`\ i`^`n\mdjn t-j ^jiq`id`io`n `i m`g\^d}i ^ji ^\_\ pi\ _` g\n `hdndji`n \ lp` n` m`ad`m`i gjn kpiojn &d' t
&dd' \io`mdjm`n,

HpXZ^V_ <ZdTR]
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J\ o\n\ _` m`o`i^d}i \kgd^\]g` \ gjn dio`m`n`n k\b\_jn ^jiajmh` \ gjn @jijn @\i^\mdjn Cnomp^opm\_jn* n`
`i^p`iom\ npe`o\8 &d' k\m\ g\n k`mnji\n a{nd^\n j hjm\g`n m`nd_`io`n `i Kzsd^j k\m\ `a`^ojn adn^\g`n* \ gj
km`qdnoj `i gjn \mo{^pgjn 32 t /13 t _`hxn \kgd^\]g`n _` g\ JGQP qdb`io` t 0/ _` g\ J`t _` Gibm`njn _` g\
D`_`m\^d}i qdb`io` t `i jom\n _dnkjnd^dji`n ^jhkg`h`io\md\n9 t &dd' k\m\ g\n k`mnji\n a{nd^\n j hjm\g`n
m`nd_`io`n `i `g `som\ie`mj k\m\ `a`^ojn adn^\g`n* \ gj km`qdnoj `i gjn \mo{^pgjn /31 t /44 _` g\ JGQP* `i gjn
om\o\_jn _` _j]g` omd]po\^d}i lp` m`npgo`i \kgd^\]g`n t `i jom\n _dnkjnd^dji`n ^jhkg`h`io\md\n* `i `g
`io`i_d_j lp` `g dhkp`noj nj]m` g\ m`io\ lp` gg`b\m\ \ b`i`m\mn` n`mx* `i oj_j hjh`ioj* \ ^\mbj _` gjn
R`i`_jm`n, Jjn km`^`kojn ^do\_jn kp`_`i n`m npnodopd_jn `i `g apopmj kjm jomjn, Cg mzbdh`i adn^\g kp`_`
hj_dad^\mn` \ gj g\mbj _` g\ qdb`i^d\ _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn, Lj n` \nph` g\ j]gdb\^d}i _`
diajmh\m \^`m^\ _` gjn ^\h]djn `i g\n _dnkjnd^dji`n adn^\g`n \kgd^\]g`n \ gj g\mbj _` g\ qdb`i^d\ _` gjn
@jijn @\i^\mdjn Cnomp^opm\_jn, Jjn kjnd]g`n \_lpdm`io`n _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn _`]`mxi
^jinpgo\m ^ji npn \n`njm`n* g\n ^jin`^p`i^d\n adn^\g`n m`npgo\io`n _` g\ ^jhkm\* `g h\io`idhd`ioj j g\ q`io\
_` gjn @jijn @\i^\mdjn Cnomp^opm\_jn* di^gpt`i_j g\ \kgd^\^d}i _` g\n m`bg\n `nk`^{ad^\n m`nk`^oj _` np
ndop\^d}i k\mod^pg\m,

HVacVdV_eR_eV 8`^t_*<f_TZ`_Vd* 6dR^S]VR =V_VcR] UV JV_VU`cVd

&d' N\m\ m`km`n`io\m \g ^jiepioj _` R`i`_jm`n* `g Chdnjm _`ndbi\ \ AG @\i^j* Q,?,* Ginodop^d}i _` @\i^\
K~godkg`* ^jhj m`km`n`io\io` ^jh~i _` _d^cjn R`i`_jm`n* lpd`i h`_d\io` g\ admh\ _`g ?^o\ _` Chdnd}i \^`ko\
t m\odad^\ np \^`ko\^d}i \g ^\mbj _` m`km`n`io\io` ^jh~i t \nph` gjn _`m`^cjn t j]gdb\^dji`n lp` \ _d^cj ^\mbj
n` g` ^jiad`m`,

Cg P`km`n`io\io` Ajh~i o`i_mx* `iom` jomjn* gjn ndbpd`io`n _`m`^cjn* j]gdb\^dji`n t a\^pgo\_`n8

6) ?pojmdu\m ^ji g\ admh\ _` npn m`km`n`io\io`n* `g ?^o\ _` Chdnd}i t `g R{opgj j R{opgjn _` ^\_\ pi\ _`
g\n Ajgj^\^dji`n* c\]d`i_j q`mdad^\_j km`qd\h`io` lp` gjn @jijn @\i^\mdjn ^phkg\i ^ji oj_\n g\n
_dnkjnd^dji`n g`b\g`n \kgd^\]g`n t \lp`gg\n ^jio`id_\n `i `g ?^o\ _` Chdnd}i9

7) Ajiqj^\m t km`nd_dm g\n \n\h]g`\n b`i`m\g`n _` R`i`_jm`n t `e`^po\m npn _`^dndji`n9

8) Ce`m^`m gjn \^ojn lp` n`\i i`^`n\mdjn \ `a`^oj _` n\gq\bp\m_\m gjn _`m`^cjn _` gjn R`i`_jm`n* t oj_\n
g\n \^^dji`n j _`m`^cjn lp` \g ^jiepioj _` gjn R`i`_jm`n ^jmm`nkji_\9

9) P`lp`mdm \ g\ Chdnjm\ `g ^phkgdhd`ioj _` npn j]gdb\^dji`n ^jiajmh` \g ?^o\ _` Chdnd}i9

;) Nm`n`io\m \ g\ @KT* kjm gjn h`_djn lp` zno\ _`o`mhdi`* g\ diajmh\^d}i lp` n` m`lpd`m\ m`nk`^oj _`
^\_\ pi\ _` g\n Ajgj^\^dji`n9

<) B\m \ ^jij^`m \ g\ @KT &\ om\qzn _` gjn h`_djn lp` zno\ _`o`mhdi`'* kjm `n^mdoj* \ hxn o\m_\m 0 &_jn'
B{\n Fx]dg`n \io`mdjm`n \ g\ a`^c\ _` k\bj _` dio`m`n`n j m`i_dhd`iojn* `g hjioj _` gjn dio`m`n`n \ k\b\m t
`g q\gjm _` g\n q\md\]g`n podgdu\_\n k\m\ `g ^xg^pgj _` _d^cjn dio`m`n`n* \n{ ^jhj g\ o\n\ k\m\ `g ndbpd`io`
k`mdj_j _` dio`m`n`n* `i gjn ^\njn lp` \kgdlp`9

=) Ci ^\nj _` \hjmodu\^d}i \iod^dk\_\* _\m \ ^jij^`m \ g\ AL@T* \g Gi_`q\g t @KT &\ om\qzn _` gjn
h`_djn lp` zno\ _`o`mhdi`'* \ hxn o\m_\m 4 &n`dn' B{\n Fx]dg`n \io`mdjm`n \ g\ a`^c\ _` \hjmodu\^d}i* g\
_`^dnd}i _` g\ Chdnjm\ _` `e`m^`m `g _`m`^cj _` \hjmodu\m \iod^dk\_\h`io` gjn @jijn @\i^\mdjn9 k\m\ gj
^p\g* g\ Chdnjm\ _`]`mx ijodad^\m kjm `n^mdoj \g h`ijn 5 &nd`o`' B{\n Fx]dg`n \io`mdjm`n _` `no\ ndop\^d}i \g
P`km`n`io\io` Ajh~i,

>) Qjgd^do\m oj_\ g\ diajmh\^d}i i`^`n\md\ `i `g `e`m^d^dj _` npn a\^pgo\_`n t k\m\ `g ^phkgdhd`ioj _` npn
j]gdb\^dji`n9 t

?) Ci b`i`m\g* %Z& `e`^po\m \lp`gg\n jom\n api^dji`n t j]gdb\^dji`n lp` n` _`nkm`i_\i _`g ?^o\ _`
Chdnd}i j lp` n`\i ^jhk\od]g`n ^ji g\ i\opm\g`u\ _`g ^\mbj _`g P`km`n`io\io` Ajh~i* t %ZZ& `e`m^`m oj_\n
g\n api^dji`n* a\^pgo\_`n t j]gdb\^dji`n lp` g` ^jhk`o`i ^jiajmh` \ g\ JKT* g\ J`t E`i`m\g _` R{opgjn t
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Mk`m\^dji`n _` Amz_doj t \ g\n _dnkjnd^dji`n \kgd^\]g`n `hdod_\n kjm g\ AL@T t \ gjn n\ijn pnjn t
kmx^od^\n ]pmnxodg`n,

Cg P`km`n`io\io` Ajh~i kj_mx n`m m`hjqd_j j npnodopd_j kjm \^p`m_j _` g\ \n\h]g`\ _` R`i`_jm`n* `i `g
`io`i_d_j lp` _d^c\ m`hj^d}i j npnodop^d}i n}gj o`i_mx `a`^ojn \ k\modm _` g\ a`^c\ `i lp` pi m`km`n`io\io`
^jh~i np^`njm c\t\ nd_j _`ndbi\_j* c\t\ \^`ko\_j `g ^\mbj t c\t\ ojh\_j kjn`nd}i _`g hdnhj,

Cg P`km`n`io\io` Ajh~i ^ji^gpdmx npn api^dji`n `i g\ a`^c\ `i lp` oj_jn gjn @jijn @\i^\mdjn n`\i
k\b\_jn `i np ojo\gd_\_,

Cg P`km`n`io\io` Ajh~i `i idib~i hjh`ioj `no\mx j]gdb\_j \ `mjb\m idib~i odkj _` b\noj j ^\iod_\_
\gbpi\ \ ^\mbj _` np k\omdhjidj k\m\ gg`q\m \ ^\]j oj_jn gjn \^ojn t api^dji`n lp` kp`_` j _`]` gg`q\m \
^\]j,

Ci ^\nj _` a\go\ _`g P`km`n`io\io` Ajh~i* n` n`bpdmx `g kmj^`_dhd`ioj _` npnodop^d}i _`g hdnhj lp` k\m\
o\g`n `a`^ojn \^p`m_`i `g Chdnjm* `g P`km`n`io\io` Ajh~i t gjn R`i`_jm`n* npe`oxi_jn` \ gj km`qdnoj `i `g
\mo{^pgj 0/4 _` g\ J`t E`i`m\g _` R{opgjn t Mk`m\^dji`n _` Amz_doj,

Cg P`km`n`io\io` Ajh~i njgj kj_mx m`ipi^d\m \ np ^\mbj kjm ^\pn\n bm\q`n lp` ^\gdad^\mx `g ep`u _` kmdh`m\
dino\i^d\ lp` ^jmm`nkji_\ \g _jhd^dgdj _` g\ Chdnjm\ t* `i `no` npkp`noj* n`bpdmx _`n`hk`|xi_jn` `i `g
^\mbj c\no\ lp` g\ \n\h]g`\ _` R`i`_jm`n _` gjn @jijn @\i^\mdjn `nomp^opm\_jn _`ndbi` \ np npnodopoj,

&dd' J\ \n\h]g`\ b`i`m\g _` R`i`_jm`n _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn m`km`n`io\mx `g ^jiepioj _`
znojn t npn _`^dndji`n* ojh\_\n `i gjn ozmhdijn _`g R{opgj t _` g\ g`bdng\^d}i \kgd^\]g`* n`mxi qxgd_\n
m`nk`^oj _` oj_jn gjn R`i`_jm`n* \~i _` gjn \pn`io`n t _dnd_`io`n, Ci ^jin`^p`i^d\* ^p\glpd`m \^oj _`g
Chdnjm lp`* `i ozmhdijn _`g R{opgj n` `i^p`iom` npe`oj \ g\ \kmj]\^d}i _` gjn R`i`_jm`n* _`]`mx njh`o`mn`
\ g\ \n\h]g`\ b`i`m\g _` R`i`_jm`n,

6) J\n \n\h]g`\n _` gjn R`i`_jm`n _` gjn @jijn @\i^\mdjn n` ^`g`]m\mxi `i g\ Adp_\_ _` Kzsd^j* `i `g
gpb\m lp` `g P`km`n`io\io` Ajh~i n`|\g` \g `a`^oj, J\n \n\h]g`\n n` dino\g\mxi km`qd\ ^jiqj^\ojmd\ _`g
P`km`n`io\io` Ajh~i ^p\i_j zno` gj epubp` i`^`n\mdj* j ]d`i* _`iomj _` pi kg\uj _` /3 &lpdi^`' B{\n
Fx]dg`n kjno`mdjm`n \g _{\ `i lp` m`^d]\ g\ njgd^dop_ _` gjn R`i`_jm`n lp`* kjm gj h`ijn* m`km`n`io`i pi
/.$ &_d`u kjm ^d`ioj' _` gjn @jijn @\i^\mdjn `i ^dm^pg\^d}i9

7) J\ ^jiqj^\ojmd\ k\m\ g\n \n\h]g`\n _` R`i`_jm`n n` kp]gd^\mx pi\ q`u* kjm gj h`ijn* `i pi _d\mdj _`
^dm^pg\^d}i i\^dji\g* ^ji lpdi^` &/3' _{\n i\opm\g`n _` \iod^dk\^d}i* \ g\ a`^c\ `i lp` g\ \n\h]g`\ _`]\
m`pidmn`, Ci g\ ^jiqj^\ojmd\ n` `skm`n\mxi gjn kpiojn lp` `i g\ \n\h]g`\ _`]`mxi om\o\mn`* ndi lp` kp`_\i
om\o\mn` kpiojn lp` ij `nozi km`qdnojn `i `g Mm_`i _`g B{\,

Lj j]no\io` gj \io`n n`|\g\_j* g\n m`njgp^dji`n ojh\_\n ap`m\ _` \n\h]g`\ kjm pi\idhd_\_ _` gjn
R`i`_jm`n lp` m`km`n`io`i g\ ojo\gd_\_ _` gjn R{opgjn ^ji _`m`^cj \ qjoj o`i_mxi* k\m\ oj_jn gjn `a`^ojn
g`b\g`n* g\ hdnh\ q\gd_`u lp` nd cp]d`m\i nd_j \kmj]\_\n m`pid_jn `i \n\h]g`\* nd`hkm` lp` n` ^jiadmh`i
kjm `n^mdoj,

J\ ^jiqj^\ojmd\ _`]`mx ^jio`i`m g\ a`^c\* cjm\ t gpb\m `i lp` n` ^`g`]m\mx g\ \n\h]g`\* g\ jm_`i _`g _{\ lp`
n` om\o\mx t n`mx admh\_\ kjm lpd`i g\ c\b\

8) N\m\ ^ji^pmmdm \ g\n \n\h]g`\n* n` \kgd^\mx gj km`qdnoj `i `g \mo{^pgj 07. _` g\ JKT, Jjn R`i`_jm`n
_` gjn @jijn @\i^\mdjn lp` c\t\i njgd^do\_j _` g\ Chdnjm\ g\ `iom`b\ _` gjn _j^ph`iojn lp` \hk\m\i gjn
@jijn @\i^\mdjn* kj_mxi \^p_dm k`mnji\gh`io` \ g\ \n\h]g`\ j m`km`n`io\_jn kjm \kj_`m\_j _`ndbi\_j `i
^\mo\ kj_`m* admh\_\ \io` _jn o`nodbjn* k`mj `i \h]jn ^\njn _`]`mxi _`kjndo\m ^ji `g P`km`n`io\io` Ajh~i*
gjn _j^ph`iojn lp` \hk\m`i gjn @jijn @\i^\mdjn _` np kmjkd`_\_* kjm gj h`ijn `g B{\ Fx]dg dih`_d\oj
\io`mdjm \g _` g\ ^`g`]m\^d}i _` g\ \n\h]g`\,

Ci idib~i ^\nj kp`_`i `no\m m`km`n`io\_jn `i g\ \n\h]g`\ gjn @jijn @\i^\mdjn `nomp^opm\_jn lp` ij c\t\i
nd_j kp`nojn `i ^dm^pg\^d}i,



14

9) N\m\ lp` g\ \n\h]g`\ _` R`i`_jm`n n` ^jind_`m` g`b\gh`io` dino\g\_\ `i qdmop_ _` kmdh`m\
^jiqj^\ojmd\* _`]`mxi `no\m m`km`n`io\_jn `i `gg\* kjm gj h`ijn* g\ hdo\_ hxn pij _` gjn R{opgjn `i
^dm^pg\^d}i _` g\ Ajgj^\^d}i _` lp` n` om\o` t npn _`^dndji`n n`mxi qxgd_\n* n\gqj gjn ^\njn km`qdnojn `i `g
di^dnj &C' ndbpd`io`* ^p\i_j n`\i \kmj]\_\n kjm h\tjm{\ _` qjojn ^jhkpo\]g`n `i _d^c\ ?n\h]g`\, Ci ^\nj
_` lp` g\ \n\h]g`\ _` R`i`_jm`n n` m`~i\ `i qdmop_ _` n`bpi_\ j pgo`mdjm ^jiqj^\ojmd\* n` ^jind_`m\mx
dino\g\_\ g`b\gh`io`* ^p\glpd`m\ lp` n`\ `g i~h`mj _` R{opgjn lp` `nozi `i `gg\ m`km`n`io\_jn t npn
_`^dndji`n n`mxi qxgd_\n n\gqj gjn ^\njn km`qdnojn `i `g di^dnj ^' \io`mdjm* ^p\i_j n`\i \kmj]\_\n kjm
h\tjm{\ _` qjojn ^jhkpo\]g`n `i g\ \n\h]g`\,

Q` m`lp`mdmx lp` `noz m`km`n`io\_j `i g\ \n\h]g`\ `g 53$ &n`o`io\ t ^di^j kjm ^d`ioj'* ^p\i_j h`ijn* _` gjn
R{opgjn `i ^dm^pg\^d}i* t lp` g\n _`^dndji`n n`\i \kmj]\_\n kjm g\ hdo\_ hxn pij _` gjn qjojn ^jhkpo\]g`n
`i _d^c\ \n\h]g`\* ^p\i_j n` om\o` _` m`qj^\m g\ _`ndbi\^d}i _`g P`km`n`io\io` Ajh~i,
Ci ^\nj _` lp` g\ \n\h]g`\ _` R`i`_jm`n _` pi\ Ajgj^\^d}i _`o`mhdi\_\ n` m`~i\ `i qdmop_ _` n`bpi_\ j
pgo`mdjm ^jiqj^\ojmd\* k\m\ om\o\m g\ m`qj^\^d}i n`|\g\_\* n` ^jind_`m\mx dino\g\_\ g`b\gh`io` ^p\glpd`m\ lp`
n`\ `g i~h`mj _` R{opgjn _` _d^c\ Ajgj^\^d}i lp` `nozi `i `gg\ m`km`n`io\_jn t npn _`^dndji`n n`mxi qxgd_\n
^p\i_j n`\i \kmj]\_\n kjm g\ h\tjm{\ _` qjojn ^jhkpo\]g`n `i g\ ?n\h]g`\* ^jiajmh` \ gjn @jijn
@\i^\mdjn `i ^dm^pg\^d}i _` g\ Ajgj^\^d}i _` lp` n` om\o`,

Ci `g ^\nj _` ^p\glpd`m hj_dad^\^d}i \ gjn ozmhdijn* a`^c\n t ^ji_d^dji`n _` k\bj ^jio`id_jn `i `g ?^o\ _`
Chdnd}i* _`]`mx `no\mn` \ gj _dnkp`noj `i g\ ^gxpnpg\ Tdbzndh\ Q`bpi_\,

Ci ^\nj _` lp` g\ \n\h]g`\ _` R`i`_jm`n _` pi\ Ajgj^\^d}i _`o`mhdi\_\ n` m`~i\ `i qdmop_ _` n`bpi_\ j
pgo`mdjm ^jiqj^\ojmd\* k\m\ om\o\m ^p\glpd`m\ _` gjn \npiojn n`|\g\_jn `i gjn di^dnjn &d'* &dd' } &ddd' \io`mdjm`n*
n` ^jind_`m\mx dino\g\_\ g`b\gh`io` ^p\glpd`m\ lp` n`\ `g i~h`mj _` R{opgjn _` _d^c\ Ajgj^\^d}i lp` `nozi
`i `gg\ m`km`n`io\_jn t npn _`^dndji`n n`mxi qxgd_\n ^p\i_j n`\i \kmj]\_\n kjm g\ h\tjm{\ _` qjojn
^jhkpo\]g`n `i g\ ?n\h]g`\* ^jiajmh` \ gjn @jijn @\i^\mdjn `i ^dm^pg\^d}i _` g\ Ajgj^\^d}i _` lp` n`
om\o`,

;) B` ^\_\ \n\h]g`\ n` g`q\io\mx \^o\ npn^mdo\ kjm lpd`i`n c\t\i apibd_j ^jhj km`nd_`io` t n`^m`o\mdj,
?g \^o\ n` \bm`b\mx gdno\ _` \ndno`i^d\* admh\_\ kjm gjn ^ji^pmm`io`n t kjm gjn `n^mpo\_jm`n, J\n \^o\n* \n{
^jhj pi\ ^jkd\ _`g R{opgj _` g\ Ajgj^\^d}i _` lp` n` om\o` t gjn _`hxn _\ojn t _j^ph`iojn lp` n` m`ad`m\i
\ g\ Ajgj^\^d}i* n`mxi ^jin`mq\_jn kjm `g P`km`n`io\io` Ajh~i t kj_mxi* `i oj_j od`hkj* n`m ^jinpgo\_jn
kjm gjn R`i`_jm`n _` gjn @jijn @\i^\mdjn _` g\ Ajgj^\^d}i _` lp` n` om\o`* gjn ^p\g`n o`i_mxi _`m`^cj lp`*
\ np ^jnoj t b\noj* `g P`km`n`io\io` Ajh~i g`n `skd_\ ^jkd\n ^`modad^\_\n _` gjn _j^ph`iojn n`|\g\_jn,

8R]ZWZTRTZs_ 8cVUZeZTZR

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn ij ^p`io\i ^ji pi\ ^\gdad^\^d}i ^m`_dod^d\,

9`^ZTZ]Z` UV ]R ;^Zd`cR

Cg _jhd^dgdj nj^d\g _`g Chdnjm `n ?q, N\n`j _` g\ P`ajmh\ i~h`mj 125* ^jgjid\ Ap\pcozhj^* A,N, .43..*
`i g\ Adp_\_ _` Kzsd^j, Cg Chdnjm `n pi\ nj^d`_\_ _` i\^dji\gd_\_ h`sd^\i\,

BVj 6a]ZTRS]V j JcZSf_R]Vd 8`^aVeV_eVd

Jjn @jijn @\i^\mdjn Cnomp^opm\_jn n`mxi m`bd_jn ` dio`mkm`o\_jn _` ^jiajmhd_\_ ^ji g\n g`t`n \kgd^\]g`n
_` Kzsd^j* t `no\mxi npe`ojn \ g\ epmdn_d^^d}i _` gjn omd]pi\g`n a`_`m\g`n ^jhk`o`io`n _` g\ Adp_\_ _`
Kzsd^j,

7& 9;IJ?DE 9; BEI <ED9EI

Jjn aji_jn i`ojn lp` n` j]o`ib\i _` ^\_\ pi\ _` g\n Ajgj^\^dji`n _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn \g
\hk\mj _` g\ Chdnd}i n`mxi podgdu\_jn kjm g\ Chdnjm\ k\m\ `g ^phkgdhd`ioj _` gjn adi`n kmjkdjn _`g Chdnjm
t \ ^p\glpd`m jomj adi lp` n` `no\]g`u^\* `i np ^\nj* gjn _j^ph`iojn _` g\ ^jgj^\^d}i ^jmm`nkji_d`io`n,
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8& FB6D 9; 9?IJH?7K8?~D

Rj_\ q`u lp` ij h`_d\ ja`mo\ k~]gd^\* n` jam`^` \ k`mnji\n a{nd^\n t hjm\g`n ^jiajmh` \ g\n _dnkjnd^dji`n
g`b\g`n \kgd^\]g`n,

9& =6IJEI H;B68?ED69EI 8ED B6 ;C?I?~D)

Jjn b\nojn m`g\^dji\_jn ^ji g\ \^op\gdu\^d}i _`g km`n`io` Djgg`oj n` _`n^md]`i \ ^jiodip\^d}i t n`mxi
k\b\_jn _dm`^o\h`io` kjm FQ@A Kzsd^j8

=6IJE 86DJ?969;I ;D F;IEI

B`m`^cjn _` `nop_dj t omxhdo` _` AL@T8 KVL#00*006,..

B`m`^cjn _` `nop_dj t omxhdo` _` @KT8 KVL#00*/.7,/7

Fjijm\mdjn _` gjn \n`njm`n g`b\g`n8 KVL#102*6..,.. &GT? di^gpd_j'

Fjijm\mdjn _`g P`km`n`io\io` Ajh~i8 KVL#/17*0..,.. &GT? di^gpd_j'

Fjijm\mdjn _`g ?p_dojm Cso`mij8 KVL#033*0..,.. &GT? di^gpd_j'

J`eR]5 CND#21.'0.2),4

Jjn b\nojn m`g\^dji\_jn ^ji ^\_\ pi\ _` g\n Ajgj^\^dji`n \g \hk\mj _` g\ Chdnd}i t g\ ajmh\ `i lp` n`mxi
^p]d`mojn n`mxi diajmh\_jn `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn ^jmm`nkji_d`io`,

;& ;IJHK8JKH6 9; 86F?J6B 8EDI?9;H6D9E B6 ;C?I?~D

J\ `nomp^opm\ _` k\ndqjn t ^\kdo\g _` FQ@A Kzsd^j t `g `a`^oj b`i`m\_j kjm g\n Ajgj^\^dji`n n`mxi
_`n^mdojn `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn ^jmm`nkji_d`io`,

<& <KD8?ED;I 9;B H;FH;I;DJ6DJ; 8EC�D

Cg P`km`n`io\io` Ajh~i o`i_mx g\n a\^pgo\_`n t j]gdb\^dji`n ndbpd`io`n8

\' ?pojmdu\m ^ji g\ admh\ _` npn _`g`b\_jn ad_p^d\mdjn* `g ?^o\ _` Chdnd}i t gjn o{opgjn _` ^\_\ pi\ _`
g\n Ajgj^\^dji`n9

]' Ce`m^`m oj_\n g\n \^^dji`n j _`m`^cjn lp` \g ^jiepioj _` gjn R`i`_jm`n _` gjn @jijn @\i^\mdjn
Cnomp^opm\_jn ^jmm`nkji_\* \n{ ^jhj gjn lp` m`lpd`m\ `g _`n`hk`|j _` npn api^dji`n t _`]`m`n t
`e`^po\m gjn \^ojn ^jin`mq\ojmdjn lp` `nodh` ^jiq`id`io`n `i _`a`in\ _` gjn dio`m`n`n _` gjn
R`i`_jm`n _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn9

^' Nm`n`io\m \ g\ @KT* kjm gjn h`_djn lp` zno\ _`o`mhdi`* g\ diajmh\^d}i lp` n` m`lpd`m\ m`nk`^oj _`
^\_\ pi\ _` g\n Ajgj^\^dji`n9

_' Ajiqj^\m t km`nd_dm g\n \n\h]g`\n _` R`i`_jm`n _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn t `e`^po\m
npn m`njgp^dji`n j ^jiqj^\m \ _d^c\n \n\h]g`\n \ k`od^d}i _` g\ Chdnjm\* `i np ^\nj9
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`' P`lp`mdm \ g\ Chdnjm\ `g ^phkgdhd`ioj _` npn j]gdb\^dji`n ^jiajmh` \g ?^o\ _` Chdnd}i t _` gjn
_j^ph`iojn ]\n` _` g\ Chdnd}i _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn9

a' Ce`^po\m \lp`gg\n jom\n api^dji`n t j]gdb\^dji`n lp` n` _`nkm`i_\i _`g ?^o\ _` Chdnd}i* lp` n`
n`|\g`i `i g\ JKT* `i g\ g`bdng\^d}i \kgd^\]g`* gjn n\ijn pnjn t kmx^od^\n ]pmnxodg`n j lp` n`\i
dic`m`io`n* _` ^jiajmhd_\_ ^ji g\ g`bdng\^d}i \kgd^\]g`* \g ^\mbj _`g P`km`n`io\io` Ajh~i9

b' Np]gd^\m* \ om\qzn _` gjn h`_djn lp` n` _`o`mhdi`i k\m\ o\g `a`^oj* ^p\glpd`m diajmh\^d}i \g bm\i
k~]gd^j diq`mndjidno\ m`nk`^oj _`g `no\_j lp` bp\m_\ g\ `hdnd}i9 t

c' Ci b`i`m\g* gg`q\m \ ^\]j gjn \^ojn lp` n`\i i`^`n\mdjn \ adi _` n\gq\bp\m_\m gjn _`m`^cjn _` gjn
R`i`_jm`n,

d' Cg P`km`n`io\io` Ajh~i _`]`mx q`mdad^\m* \ om\qzn _` g\ diajmh\^d}i lp` n` g` cp]d`m`
kmjkjm^dji\_j k\m\ o\g`n adi`n* `g ^phkgdhd`ioj `i od`hkj t `i ajmh\ _` g\n j]gdb\^dji`n _` g\
Chdnjm\ `no\]g`^d_\n `i `g ?^o\ _` Chdnd}i t `i gjn o{opgjn &`s^`koj _` g\n j]gdb\^dji`n _` {i_jg`
^jio\]g`* adn^\g* g\]jm\g t \_hdidnom\odq\ _` g\ Chdnjm\ km`qdno\n `i `g ?^o\ _` Chdnd}i j `i gjn
o{opgjn lp` ij `nozi _dm`^o\h`io` m`g\^dji\_\n ^ji `g k\bj _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn'*
k\m\ gj ^p\g g\ Chdnjm\ _`]`mx `iom`b\m \g P`km`n`io\io` Ajh~i g\ diajmh\^d}i t _j^ph`io\^d}i
lp` n`\ i`^`n\md\ k\m\ m`qdn\m `g ^phkgdhd`ioj _` g\n j]gdb\^dji`n,

e' N\m\ `a`^oj _` ^phkgdm ^ji gj \io`mdjm* `g P`km`n`io\io` Ajh~i o`i_mx `g _`m`^cj _` njgd^do\m \ g\
Chdnjm\ \n{ ^jhj \ ^p\glpd`m k`mnji\ lp` km`no` n`mqd^djn \ g\ Chdnjm\ `i m`g\^d}i ^ji gjn @jijn
@\i^\mdjn Cnomp^opm\_jn* g\ diajmh\^d}i t _j^ph`io\^d}i lp` n`\ i`^`n\md\ k\m\ q`mdad^\m `g
^phkgdhd`ioj _` g\n j]gdb\^dji`n \ lp` n` m`ad`m` `g kxmm\aj \io`mdjm, ?g m`nk`^oj* g\ Chdnjm\ t gjn
km`no\_jm`n _` n`mqd^djn `no\mxi j]gdb\_jn \ `iom`b\m g\ diajmh\^d}i t _j^ph`io\^d}i lp` n`\
i`^`n\md\ \g P`km`n`io\io` Ajh~i `i gjn kg\ujn lp` zno` njgd^do` k\m\ `g ^phkgdhd`ioj _` npn
api^dji`n* `i `g `io`i_d_j lp` `g P`km`n`io\io` Ajh~i kj_mx c\^`m _d^c\ diajmh\^d}i _`g
^jij^dhd`ioj _` gjn R`i`_jm`n ndi lp` o\g m`q`g\^d}i n` ^jind_`m` lp` diamdib` j]gdb\^d}i _`
^jiad_`i^d\gd_\_ \gbpi\ t `i `g `io`i_d_j* \_`hxn* lp` `g P`km`n`io\io` Ajh~i n` \n`bpm\mx lp`
gjn R`i`_jm`n n` j]gdbp`i \ om\o\m _d^c\ diajmh\^d}i _` h\i`m\ ^jiad_`i^d\g t \ bp\m_\m g\ _`]d_\
m`n`mq\ m`nk`^oj _` g\ hdnh\, Cg P`km`n`io\io` Ajh~i kj_mx m`\gdu\m qdndo\n j m`qdndji`n \ g\n
k`mnji\n m`a`md_\n `i `no` di^dnj* nd gj `nodh\ ^jiq`id`io`* pi\ q`u \g \|j t `i ^p\glpd`m jomj
hjh`ioj lp` gj ^jind_`m` i`^`n\mdj, N\m\ `ggj* ijodad^\mx kjm `n^mdoj \ g\ Chdnjm\ _` _d^cjn
m`lp`mdhd`iojn j `i np ^\nj* _` g\n qdndo\n j m`qdndji`n* ^ji \g h`ijn 0 &_jn' B{\n Fx]dg`n _`
\iod^dk\^d}i,

f' Cg P`km`n`io\io` Ajh~i njg\h`io` \^op\mx j _`e\mx _` \^op\m ^ji ]\n` `i g\ diajmh\^d}i m`^d]d_\*
ndi `no\m j]gdb\_j \ q`mdad^\m np \po`iod^d_\_* dio`bmd_\_ j q`m\^d_\_, Cg P`km`n`io\io` Ajh~i ij
n`mx m`nkjin\]g` `i gjn ^\njn _` \^ojn _jgjnjn* i`bgdb`io`n* _` g\ h\g\ a` j dg`b\g`n &di^gpt`i_j
\^ojn am\p_pg`iojn' kjm k\mo` _`g Chdnjm j g\n k`mnji\n lp` npn^md]\i gjn _j^ph`iojn ]\n` _` g\
Chdnd}i _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn, Cg P`km`n`io\io` Ajh~i ij n`mx m`nkjin\]g` nd c\
\^op\_j _` ]p`i\ a`* ^jiajmh` \ g\ g`bdng\^d}i \kgd^\]g`* ^ji ]\n` \ g\ diajmh\^d}i _dnkjid]g` `i
`g hjh`ioj lp` ^jmm`nkji_\ j ]pn^\i_j kmjo`b`m gjn dio`m`n`n _` gjn R`i`_jm`n,

g' Ci ^\nj lp` `g P`km`n`io\io` Ajh~i ij m`^d]\ g\ diajmh\^d}i njgd^do\_\ t `i gjn od`hkjn
n`|\g\_jn `i `g kxmm\aj dih`_d\oj \io`mdjm* j lp` o`ib\ ^jij^dhd`ioj _` ^p\glpd`m di^phkgdhd`ioj
_` g\n j]gdb\^dji`n `no\]g`^d_\n `i `g ?^o\ _` Chdnd}i j `i gjn o{opgjn* _`]`mx njgd^do\m
dih`_d\o\h`io` \ g\ Chdnjm\ lp` n` c\b\ _`g ^jij^dhd`ioj _`g k~]gd^j* \ om\qzn _` pi `q`ioj
m`g`q\io`* _d^cj di^phkgdhd`ioj, Jj \io`mdjm* `i `g `io`i_d_j lp` `i ^\nj lp` g\ Chdnjm\ jhdo\
_dqpgb\m `g `q`ioj m`g`q\io` _` lp` n` om\o`* _`iomj _` gjn 0 &_jn' B{\n Fx]dg`n ndbpd`io`n \ g\
ijodad^\^d}i m`\gdu\_\ kjm `g P`km`n`io\io` Ajh~i* zno` o`i_mx g\ j]gdb\^d}i _` kp]gd^\m _d^cj
`q`ioj m`g`q\io` `i ajmh\ dih`_d\o\,

h' N\m\ _\m ^phkgdhd`ioj \ oj_j gj \io`mdjm* `g P`km`n`io\io` Ajh~i kj_mx njgd^do\m \ g\ \n\h]g`\ _`
R`i`_jm`n j* `i np ^\nj* `no\ ~godh\ jm_`i\m lp` n` np]^jiom\o`* \ ^\mbj _`g Chdnjm j `i ^\nj _`
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di^phkgdhd`ioj _` `no` ~godhj \ o\g j]gdb\^d}i* ^ji ^\mbj \ gjn R`i`_jm`n* \ o`m^`mjn
`nk`^d\gdu\_jn `i g\ h\o`md\ _` lp` n` om\o`* lp` m\uji\]g`h`io` ^jind_`m` i`^`n\mdjn j
^jiq`id`io`n* k\m\ lp` g` \psdgd`i `i `g ^phkgdhd`ioj _` npn j]gdb\^dji`n _` m`qdnd}i `no\]g`^d_\n
`i `g ?^o\ _` Chdnd}i t `i g\ g`bdng\^d}i \kgd^\]g`* npe`oj \ g\n m`nkjin\]dgd_\_`n lp` `no\]g`u^\ g\
kmjkd\ \n\h]g`\ _` R`i`_jm`n t* `i ^jin`^p`i^d\* kj_mx ^jiad\m* \^op\m t-j \]no`i`mn` _` \^op\m
^ji ]\n` `i g\n _`o`mhdi\^dji`n lp` gg`q`i \ ^\]j o\g`n `nk`^d\gdno\n* n`b~i gj _`o`mhdi` g\
\n\h]g`\ _` R`i`_jm`n, Ci ^\nj lp` g\ \n\h]g`\ _` R`i`_jm`n ij \kmp`]` g\ np]^jiom\o\^d}i* `g
P`km`n`io\io` Ajh~i njg\h`io` m`nkji_`mx _` g\n \^odqd_\_`n lp` g` nji _dm`^o\h`io` dhkpo\]g`n
`i ozmhdijn _` g\n _dnkjnd^dji`n g`b\g`n \kgd^\]g`n, Jj \io`mdjm `i `g `io`i_d_j lp`* nd g\ \n\h]g`\
_` R`i`_jm`n \pojmdu\ g\ ^jiom\o\^d}i _` _d^cjn o`m^`mjn k`mj ij n` kmjkjm^dji\i \g P`km`n`io\io`
Ajh~i gjn m`^pmnjn npad^d`io`n k\m\ o\g`n `a`^ojn* n` `no\mx \ gj _dnkp`noj kjm `g ?mo{^pgj 06/ _`g
A}_dbj _` Ajh`m^dj \n{ ^jhj \ gj `no\]g`^d_j `i `g ?mo{^pgj 0355 _`g A}_dbj Adqdg k\m\ `g
Bdnomdoj D`_`m\g t npn ^jmm`g\odqjn ^ji m`g\^d}i \ np ^\mx^o`m _` h\i_\o\mdj* `i `g `io`i_d_j lp` `g
P`km`n`io\io` Ajh~i ij `no\mx j]gdb\_j \ \iod^dk\m g\n ^\iod_\_`n i`^`n\md\n k\m\ g\ ^jiom\o\^d}i
_` _d^cjn o`m^`mjn `nk`^d\gdu\_jn t ij n`mx m`nkjin\]g` ]\ej idibpi\ ^dm^pino\i^d\ `i `g m`om\nj _`
np ^jiom\o\^d}i t-j kjm a\go\ _` m`^pmnjn k\m\ gg`q\m \ ^\]j _d^c\ ^jiom\o\^d}i t-j kjmlp` ij g`
n`\i kmjkjm^dji\_jn,

i' Cg P`km`n`io\io` Ajh~i kj_mx n`m m`hjqd_j j npnodopd_j _` ^jiajmhd_\_ ^ji gj km`qdnoj `i g\
Q`^^d}i �P`km`n`io\io` Ajh~i-Dpi^dji`n- ?n\h]g`\ E`i`m\g _` R`i`_jm`n� _`g km`n`io` Djgg`oj 
Giajmh\odqj* `i `g `io`i_d_j lp` _d^c\ m`hj^d}i n}gj o`i_mx `a`^ojn \ k\modm _` g\ a`^c\ `i lp` pi
m`km`n`io\io` ^jh~i np^`njm c\t\ nd_j _`ndbi\_j* c\t\ \^`ko\_j `g ^\mbj t c\t\ ojh\_j kjn`nd}i
_`g hdnhj,

j' Cg P`km`n`io\io` Ajh~i njgj kj_mx m`ipi^d\m \ np ^\mbj kjm ^\pn\n bm\q`n lp` ^\gdad^\mx `g ep`u
_` kmdh`m\ dino\i^d\ lp` ^jmm`nkji_\ \g _jhd^dgdj _` g\ Chdnjm\ t `i `no` npkp`noj* n`bpdmx
_`n`hk`|xi_jn` `i `g ^\mbj c\no\ lp` g\ \n\h]g`\ _` R`i`_jm`n _` gjn @jijn @\i^\mdjn
Cnomp^opm\_jn _`ndbi` \ np npnodopoj,

k' Cg P`km`n`io\io` Ajh~i ^ji^gpdmx npn api^dji`n `i g\ a`^c\ `i lp` oj_jn gjn @jijn @\i^\mdjn
Cnomp^opm\_jn n`\i k\b\_jn `i np ojo\gd_\_ &di^gpt`i_j* k\m\ `nojn `a`^ojn* gjn dio`m`n`n
_`q`ib\_jn t ij k\b\_jn t g\n _`hxn ^\iod_\_`n k\b\_`m\n ^jiajmh` \ gjn hdnhjn* nd cp]d`m\
\gbpi\',

l' Cg P`km`n`io\io` Ajh~i \ hxn o\m_\m `g n`bpi_j B{\ Fx]dg km`qdj \ g\ a`^c\ _` k\bj _` dio`m`n`n
lp` ^jmm`nkji_\ ^jiajmh` \g o{opgj _` lp` n` om\o`* _\mx \ ^jij^`m kjm `n^mdoj \ g\ Chdnjm\* \ g\
AL@T \ om\qzn _`g QRGT+0* \ g\ @KT \ om\qzn _`g QCBG t \g Gi_`q\g kjm `n^mdoj* j om\qzn _`
^p\glpd`m jomj h`_dj lp` zno\n _`o`mhdi`i* `g dhkjmo` _` gjn dio`m`n`n \ k\b\m* \n{ ^jhj `g i~h`mj
_` o{opgjn `i ^dm^pg\^d}i, ?ndhdnhj* ^ji g\ hdnh\ \iod^dk\^d}i* _\mx \ ^jij^`m \ g\ @KT \ om\qzn
_`g QCBG* t \ g\ AL@T \ om\qzn _`g QRGT+0* g\ o\n\ _` dio`mzn lp` ^jmm`nkji_\ \g ndbpd`io`
k`m{j_j* `i gjn ^\njn lp` m`npgo` \kgd^\]g`,

m' Cg P`km`n`io\io` Ajh~i _\mx ^phkgdhd`ioj \ oj_\n g\n _dnkjnd^dji`n lp` g` n`\i \omd]pd_\n `g
?^o\ _` Chdnd}i* `g o{opgj lp` \hk\m` gjn @jijn @\i^\mdjn Cnomp^opm\_jn t `i g\n _dnkjnd^dji`n
g`b\g`n \kgd^\]g`n,

n' Cg P`km`n`io\io` Ajh~i `i idib~i hjh`ioj `no\mx j]gdb\_j \ `mjb\m idib~i odkj _` b\noj j
^\iod_\_ \gbpi\ \ ^\mbj _` np k\omdhjidj k\m\ gg`q\m \ ^\]j gjn \^ojn* a\^pgo\_`n t j]gdb\^dji`n
lp` g` ^jmm`nkji_`i kjm qdmop_ _` np `i^\mbj,

o' Cg P`km`n`io\io` Ajh~i _`]`mx m`i_dm ^p`io\n _`g _`n`hk`|j _` npn api^dji`n* ^p\i_j g` n`\i
njgd^do\_\n kjm g\ \n\h]g`\ _` R`i`_jm`n j \g hjh`ioj _` ^ji^gpdm np `i^\mbj,

p' Cg P`km`n`io\io` Ajh~i ij n`mx m`nkjin\]g` kjm g\ \po`iod^d_\_ id g\ q`m\^d_\_ _` g\
_j^ph`io\^d}i j g\ diajmh\^d}i lp` `i np ^\nj* gg`bp` \ kmjkjm^dji\mg` `g Chdnjm* o\g`n ^jhj
\q\g~jn* `no\_jn adi\i^d`mjn* m`g\^dji`n k\omdhjid\g`n* diajmh\^d}i nj]m` g\ ]ji_\_ _` gjn @jijn



2.

@\i^\mdjn Cnomp^opm\_jn* kj_`m`n j ^p\glpd`m jomj _j^ph`ioj m`g\^dji\_j ^ji g\ Chdnd}i lp`
m`lpd`m\ `g P`km`n`io\io` Ajh~i* t lp` ij n`\ ajmhpg\_j _dm`^o\h`io` kjm `no` ~godhj,

JcR_dTcZaTZs_ UV] 6TeR UV ;^ZdZs_

Q` \_epio\ `g ?^o\ _` Chdnd}i \g km`n`io` Djgg`oj ^jhj ?i`sj ?',

=& DEC7H; 9; B6I F;HIED6I 8ED F6HJ?8?F68?~D H;B;L6DJ; ;D ;B
;IJ67B;8?C?;DJE 9; B6 ;C?I?~D

;C?IEH

?g`e\i_m\ Gn\]`g Cnom\_\ Txulp`u
HSBC México, S.A., Institución de Banca Múltiple,
Grupo Financiero HSBC

H;FH;I;DJ6DJ; 8EC�D

N\omd^d\ Dgjm`n Kdg^cjm`i\ t Pd^\m_j ?iojidj P\ib`g
D`mixi_`u K\^bm`bjm
CI Banco, S.A., Institución de Banca Múltiple

6I;IEH;I B;=6B;I

N\]gj N`m`u\gjinj Cbp{\
Ritch Mueller Heather y Nicolau, S.C.

6K9?JEH;I ;NJ;HDEI

Hjmb` T\g_`u Ejiu\g`u t Ld^jgxn E`mhxi P\h{m`u
PricewaterhouseCoopers, S.C. a partir del 1 de enero
de 2015

F`mh`n A\no\|ji Epuhxi t Pd^\m_j B`ga{i Opdiu\|jn
KPMG Cárdenas Dosal, S.C. hasta el 31 de diciembre
de 2014

Ldibpi\ _` g\n k`mnji\n \io`n h`i^dji\_\n `n \^^djidno\ _` FQ@A Kzsd^j* id od`i` pi dio`mzn `^ji}hd^j
_dm`^oj j di_dm`^oj `i `g @\i^j,

?ndhdnhj* t \ njgd^dop_ _`g diq`mndjidno\* n` jojmb\mxi ^jkd\n _` _d^cjn _j^ph`iojn \ om\qzn _` K\md\i\
?_\hd t-j Bd`bj _d E`ijq\ `i g\n jad^di\n _` FQ@A Kzsd^j &?q, N\n`j _` g\ P`ajmh\ i~h`mj 125*
^jgjid\ Ap\pcozhj^* A,N, .43..* Adp_\_ _` Kzsd^j'* \g o`gzajij &33' 350/+0642 `so /3131* t `i g\
ndbpd`io` _dm`^^d}i _` ^jmm`j `g`^om}id^j8 h\md\i\,\_\hd>cn]^,^jh,hs t _d`bj,_d,b`ijq\>cn]^,^jh,hs
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.) >I78 CmN?8E

6& >?IJEH?6 O 9;I6HHEBBE 9; B6 ;C?IEH6

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj \' * kxbdi\ 17 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T
&rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

7& 9;I8H?F8?~D 9;B D;=E8?E

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]'* kxbdi\ 21 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T
&rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%R& 68J?L?969 FH?D8?F6B

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj d'* kxbdi\ 22 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%S& 86D6B;I 9; 9?IJH?7K8?~D

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj dd'* kxbdi\ 34 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%T& F6J;DJ;I' B?8;D8?6I' C6H86I O EJHEI 8EDJH6JEI)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj ddd'* kxbdi\ 36 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%U& FH?D8?F6B;I 8B?;DJ;I

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj dq'* kxbdi\ 36 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%V& B;=?IB68?~D 6FB?867B; O I?JK68?~D JH?7KJ6H?6

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj q'* kxbdi\ 36 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%W& H;8KHIEI >KC6DEI

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj qd'* kxbdi\ 54 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',



20

%X& 9;I;CF;nE 6C7?;DJ6B

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj qdd'* kxbdi\ 54 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%Y& ?D<EHC68?~D 9; C;H869E

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj qddd'* kxbdi\ 6. _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%Z& ;IJHK8JKH6 8EHFEH6J?L6

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj ds'* kxbdi\ 60 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%[& 9;I8H?F8?~D 9; BEI FH?D8?F6B;I 68J?LEI

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj s'* kxbdi\ 61 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%\& FHE8;IEI @K9?8?6B;I' 69C?D?IJH6J?LEI E 6H7?JH6B;I

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj sd'* kxbdi\ 63 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%]& 688?ED;I H;FH;I;DJ6J?L6I 9;B 86F?J6B IE8?6B

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj sdd'* kxbdi\ 64 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%^& 9?L?9;D9EI

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 0' J? CKGQMP?*
di^dnj ]' np]di^dnj sddd'* kxbdi\ 65 _`g P`kjmo` ?ip\g* `g ^p\g kp`_` n`m ^jinpgo\_j `i g\ kxbdi\ _` Gio`mi`o
_` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',
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/) ?D<EHC68?~D <?D6D8?;H6

Lj c\t diajmh\^d}i adi\i^d`m\ m`g`q\io` hxn m`^d`io` m`nk`^oj _` FQ@A Kzsd^j lp` \lp`gg\ lp` n`
_`n^md]` `i &d' g\ n`^^d}i 1' GLDMPK?AG�L DGL?LAGCP?* kxbdi\ 66 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn
Cno\_jn Ddi\i^d`mjn Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g* gjn
^p\g`n kp`_`i n`m ^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT
&rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

6& ?D<EHC68?~D <?D6D8?;H6 I;B;88?ED696 9; >I78 CmN?8E' I)6)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i 1'
GLDMPK?AG�L DGL?LAGCP?* di^dnj \' kxbdi\ 70 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn Cno\_jn Ddi\i^d`mjn
Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g* gjn ^p\g`n kp`_`i n`m
^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t
_`g Chdnjm &rrr,cn]^,^jh,hs',

7& ?D<EHC68?~D <?D6D8?;H6 FEH B}D;6 9; D;=E8?E

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i 1'
GLDMPK?AG�L DGL?LAGCP?* di^dnj ]' kxbdi\ 74 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn Cno\_jn Ddi\i^d`mjn
Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g* gjn ^p\g`n kp`_`i n`m
^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t
_`g Chdnjm &rrr,cn]^,^jh,hs',

8& ?D<EHC;I 9; 8Hm9?JEI H;B;L6DJ;I

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i 1'
GLDMPK?AG�L DGL?LAGCP?* di^dnj ^' kxbdi\ 75 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn Cno\_jn Ddi\i^d`mjn
Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g* gjn ^p\g`n kp`_`i n`m
^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ @KT rrr,]hq,^jh,hs t _` g\ Chdnjm\ rrr,cn]^,^jh,hs,

9& 8EC;DJ6H?EI O 6D|B?I?I 9; B6 69C?D?IJH68?~D IE7H; BEI H;IKBJ69EI
9; EF;H68?~D O I?JK68?~D <?D6D8?;H6 9; >I78 CmN?8E

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i 1'
GLDMPK?AG�L DGL?LAGCP?* di^dnj _'* kxbdi\ 75 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn Cno\_jn Ddi\i^d`mjn
Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g* gjn ^p\g`n kp`_`i n`m
^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t
_`g Chdnjm &rrr,cn]^,^jh,hs',

(i) Resultados de la Operación

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i 1'
GLDMPK?AG�L DGL?LAGCP?* di^dnj _'* np]di^dnj d'* kxbdi\ 75 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn
Cno\_jn Ddi\i^d`mjn Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g* gjn
^p\g`n kp`_`i n`m ^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT
&rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

(ii) Situación financiera, liquidez y recursos de capital
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J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i 1'
GLDMPK?AG�L DGL?LAGCP?* di^dnj _'* np]di^dnj dd'* kxbdi\ 77 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn
Cno\_jn Ddi\i^d`mjn Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g*
oj_jn gjn ^p\g`n kp`_`i n`m ^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\
@KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

(iii) Control interno

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i 1'
GLDMPK?AG�L DGL?LAGCP?* di^dnj _'* np]di^dnj ddd'* kxbdi\ //1 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn
Cno\_jn Ddi\i^d`mjn Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g*
oj_jn gjn ^p\g`n kp`_`i n`m ^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\
@KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

;& ;IJ?C68?ED;I' FHEL?I?ED;I E H;I;HL6I 8EDJ67B;I 8H}J?86I)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no\ n`^^d}i n` di^jmkjm\ kjm m`a`m`i^d\ _` &d' g\ n`^^d}i 1'
GLDMPK?AG�L DGL?LAGCP?* di^dnj `'* kxbdi\ //4 _`g P`kjmo` ?ip\g &\n{ ^jhj gjn Cno\_jn
Ddi\i^d`mjn Bd^o\hdi\_jn lp` n` \i`s\i \ _d^cj P`kjmo` ?ip\g' t* &dd' `g P`kjmo` Rmdh`nom\g* gjn ^p\g`n
kp`_`i n`m ^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT
&rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

0) 69C?D?IJH68?~D

6& 6K9?JEH;I ;NJ;HDEI

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* di^dnj \'* kxbdi\ //7 _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _`
Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm
&rrr,cn]^,^jh,hs',

7& EF;H68?ED;I 8ED F;HIED6I H;B68?ED696I O 8ED<B?8JEI 9; ?DJ;HmI

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* di^dnj ]'* kxbdi\ /0. _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _`
Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm
&rrr,cn]^,^jh,hs',

8& 69C?D?IJH69EH;I O 688?ED?IJ6I

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* di^dnj ^'* kxbdi\ /0/ _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _`
Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm
&rrr,cn]^,^jh,hs',

%R& ;B 8EDI;@E 9; 69C?D?IJH68?~D 9; >I78 CmN?8E

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /0/ _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%S& 9;H;8>EI O E7B?=68?ED;I 9; BEI C?;C7HEI 9;B 8EDI;@E 9;
69C?D?IJH68?~D)
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J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /0/ _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%T& ?DJ;=H68?~D 9;B 8EDI;@E 9; 69C?D?IJH68?~D)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /01 _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%U& 9;I?=D68?~D 9; BEI C?;C7HEI 9;B 8EDI;@E 9; 69C?D?IJH68?~D)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /02 _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%V& 7?E=H6<}6 9; BEI C?;C7HEI 9;B 8EDI;@E 9; 69C?D?IJH68?~D)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /02 _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%W& FH?D8?F6B;I <KD8?ED6H?EI 9; >I78 CmN?8E)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /03 _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%X& FH?D8?F6B;I 688?ED?IJ6I 9; >I78 CmN?8E)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /05 _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

%Y& 8EC?JmI O ~H=6DEI ?DJ;HC;9?EI)

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /05 _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

9& ;IJ6JKJEI IE8?6B;I O EJHEI 8EDL;D?EI

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /2. _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',

;& EJH6I FH|8J?86I 9; =E7?;HDE 8EHFEH6J?LE

J\ diajmh\^d}i ^jmm`nkji_d`io` \ `no` A\k{opgj n` di^jmkjm\ kjm m`a`m`i^d\ _` g\ n`^^d}i 2'
?BKGLGQRP?AG�L* kxbdi\ /03 _`g P`kjmo` ?ip\g* `g ^p\g kj_mx ^jinpgo\mn` `i g\ kxbdi\ _` Gio`mi`o _`
g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs' t _`g Chdnjm &rrr,cn]^,^jh,hs',



24

1) 68EDJ;8?C?;DJEI H;8?;DJ;I

Lj c\t \^jio`^dhd`iojn j diajmh\^d}i hxn m`^d`io` m`nk`^oj _` FQ@A Kzsd^j lp` \lpzgg\ lp` n` ^jiod`i`
`i %Z& `g P`kjmo` ?ip\g* t %ZZ& `g P`kjmo` Rmdh`nom\g kp]gd^\_j kjm FQ@A Kzsd^j* oj_jn gjn ^p\g`n kp`_`i
n`m ^jinpgo\_jn `i g\ kxbdi\ _` Gio`mi`o _` g\ AL@T &rrr,bj],hs-^i]q' _` g\ @KT &rrr,]hq,^jh,hs'
t _`g Chdnjm &rrr,cn]^,^jh,hs'* ^ji `s^`k^d}i _` gj _`n^mdoj \ ^jiodip\^d}i,

J\ AL@T n` `i^p`iom\ om\]\e\i_j `i pi kmjt`^oj _` \^op\gdu\^d}i _`g h\m^j ^jio\]g` \kgd^\]g` \ g\n
Ginodop^dji`n _` Amz_doj ^jhj g\ Chdnjm\* k\m\ \_jko\m gjn ~godhjn ^\h]djn `i g\ ijmh\odq\ ^jio\]g`
dio`mi\^dji\g m`nk`^oj \ g\ ^g\ndad^\^d}i t h`_d^d}i _` dinomph`iojn adi\i^d`mjn &GDPQ 7 �Ginomph`iojn 
adi\i^d`mjn�'* \^op\gdu\^d}i _` g\ ijmh\ qdb`io` _` m`^jij^dhd`ioj _` dibm`njn &GDPQ /3 �Gibm`njn kjm 
^jiom\ojn ^ji ^gd`io`n�'* \n{ ^jhj g\ `hdnd}i _` pi\ ijmh\ h`sd^\i\ m`g\^dji\_\ ^ji _`o`mhdi\^d}i _`g 
q\gjm m\uji\]g` t np m`q`g\^d}i* k\m\ gg`q\m \ ^\]j gj \io`mdjm* g\ AL@T od`i` kg\i`\_j lp` g\n Ginodop^dji`n
_` Amz_doj \_jko`i ^d`mo\n LGD `hdod_\n kjm g\ AGLGD* g\n ^p\g`n t\ di^gpt`i `nojn gdi`\hd`iojn ijmh\odqjn
dio`mi\^dji\g`n* k`mj `hdod`i_j m`bg\n k\mod^pg\m`n \kgd^\]g`n \ _d^c\n Ginodop^dji`n _` Amz_doj,

B`mdq\_j _` gj \io`mdjm* g\ AL@T kp]gd^} `g _{\ 05 _` _d^d`h]m` _` 0./5 `i `g BMD* `nk`^dad^\^dji`n \
n`bpdm kjm g\n Ginodop^dji`n _` Amz_doj m`nk`^oj \ g\ \_jk^d}i _` g\n LGD lp` di^gpt`i gjn ^\h]djn m`^d`io`n
\ g\ ijmh\odqd_\_ ^jio\]g` dio`mi\^dji\g t lp` `iom\mji `i qdbjm \ k\modm _`g /� _` `i`mj _` 0./6*
`no\]g`^d`i_j lp` zno\n g`n n`mxi \kgd^\]g`n j]gdb\ojmd\h`io` \ k\modm _`g /� _` `i`mj _` 0./7,

? ^jiodip\^d}i n` _`n^md]` `g j]e`odqj k\mod^pg\m _` ^\_\ pi\ _` g\n ip`q\n LGD lp` g\n Ginodop^dji`n _`
Amz_doj \_jko\mxi8

LGD @+/5 �B`o`mhdi\^d}i _`g q\gjm m\uji\]g`�,  Cno\]g`^` g\n ijmh\n k\m\ g\ _`o`mhdi\^d}i _`g q\gjm 
m\uji\]g` t np m`q`g\^d}i, K`i^dji\ lp` `g q\gjm m\uji\]g` _`]` podgdu\m npkp`nojn lp` gjn k\mod^dk\io`n _`g
h`m^\_j pn\m{\i \g ade\m `g km`^dj _` pi \^odqj j pi k\ndqj `i g\n ^ji_d^dji`n \^op\g`n _`g h`m^\_j \ pi\
a`^c\ _`o`mhdi\_\* di^gpt`i_j gjn npkp`nojn nj]m` `g md`nbj, Q` `no\]g`^` lp` n` _`]` ^jind_`m\m `g \^odqj j
k\ndqj k\mod^pg\m lp` n` zno\ q\gp\i_j* nd `n hji`o\mdj t nd `n podgdu\_j `i ^jh]di\^d}i ^ji jomjn \^odqjn j
nj]m` pi\ ]\n` di_`k`i_d`io`* `g h`m^\_j `i lp` o`i_m{\ gpb\m k\m\ `g \^odqj j `g k\ndqj9 t g\ oz^id^\ j
oz^id^\n _` q\gp\^d}i \kmjkd\_\n k\m\ g\ _`o`mhdi\^d}i _`g q\gjm m\uji\]g`* \n{ ^jhj h\sdhdu\m `g pnj _`
_\ojn _` `iom\_\ j]n`mq\]g`n m`g`q\io`n t hdidhdu\m gjn _\ojn _` `iom\_\ ij j]n`mq\]g`n,

LGD A+0 �Giq`mndji`n `i Ginomph`iojn B`mdq\_jn�,  Cno\]g`^` g\n ijmh\n _` q\gp\^d}i* m`km`n`io\^d}i t 
m`q`g\^d}i _` g\ diq`mnd}i `i dinomph`iojn adi\i^d`mjn, B`n^\mo\ `g ^ji^`koj _` �dio`i^d}i _` \_lpdnd^d}i�  
t podgdu\^d}i _` pi\ diq`mnd}i `i pi dinomph`ioj adi\i^d`mj _` _`p_\ j ^\kdo\g k\m\ _`o`mhdi\m np
^g\ndad^\^d}i t `gdhdi\ g\n ^\o`bjm{\n _` dinomph`ioj ^jin`mq\_j k\m\ np q`i^dhd`ioj t _dnkjid]g`n k\m\ g\
q`io\, ?_jko\ `g ^ji^`koj _` �hj_`gj _` i`bj^djn _` g\ ?_hdidnom\^d}i _` g\n diq`mndji`n� `i 
dinomph`iojn adi\i^d`mjn,

LGD A+1 �Ap`io\n kjm ^j]m\m�, Cno\]g`^` g\n ijmh\n _` q\gp\^d}i* km`n`io\^d}i t m`q`g\^d}i k\m\ `g 
m`^jij^dhd`ioj did^d\g t kjno`mdjm _` g\n ^p`io\n kjm ^j]m\m ^jh`m^d\g`n t g\n jom\n ^p`io\n kjm ^j]m\m `i
gjn `no\_jn adi\i^d`mjn _` pi\ `iod_\_ `^ji}hd^\, Cnk`^dad^\ lp` g\n ^p`io\n kjm ^j]m\m lp` n` ]\n\i `i pi
^jiom\oj m`km`n`io\i pi dinomph`ioj adi\i^d`mj,

LGD A+7 �Nmjqdndji`n* ^jiodib`i^d\n t ^jhkmjhdnjn�, Cno\]g`^` g\n ijmh\n _` q\gp\^d}i* km`n`io\^d}i t 
m`q`g\^d}i _` gjn k\ndqjn* kmjqdndji`n t ^jhkmjhdnjn* _dnhdipt`i_j np \g^\i^` k\m\ m`p]d^\m `g o`h\
m`g\odqj \ gjn k\ndqjn adi\i^d`mjn `i g\ LGD A+/7, Q` hj_dad^} g\ _`adid^d}i _` k\ndqj* `gdhdi\i_j `g
^ji^`koj _` �qdmop\gh`io` di`gp_d]g`� ` di^gpt`i_j `g ozmhdij kmj]\]g`,  

LGD A+/. �Ginomph`iojn adi\i^d`mjn _`mdq\_jn t m`g\^dji`n _` ^j]`mopm\�, Cno\]g`^` g\n ^\m\^o`m{nod^\n lp` 
_`]` o`i`m pi dinomph`ioj adi\i^d`mj k\m\ n`m ^jind_`m\_j ^jhj _`mdq\_j ^ji adi`n _` i`bj^d\^d}i j _`
^j]`mopm\* _`adi` g\n m`bg\n _` km`n`io\^d}i t m`q`g\^d}i* \n{ ^jhj `g m`^jij^dhd`ioj t q\gp\^d}i k\m\ gjn
dinomph`iojn adi\i^d`mjn _`mdq\_jn* di^gpt`i_j \lp`ggjn ^ji adi`n _` ^j]`mopm\ t gjn \kgd^\]g`n \ g\n
jk`m\^dji`n _` ^j]`mopm\ `nomp^opm\_\n \ om\qzn _` _`mdq\_jn* ij n` k`mhdodmx n`k\m\m gjn dinomph`iojn
adi\i^d`mjn _`mdq\_jn dhkg{^dojn lp` `sdno\i ^p\i_j `g dinomph`iojn \iadomd}i n`\ pi \^odqj adi\i^d`mj* nd `g
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hjioj _`g ^jiom\oj c{]md_j n` q\ \ hj_dad^\m* n` ^j]m\mx `g hjioj hj_dad^\_j9 t n` k`mhdodmx _`ndbi\m ^jhj
k\mod_\ ^p]d`mo\ \ pi\ kjnd^d}i i`o\ _` dibm`njn t `bm`njn* nd m`ag`e\ g\ `nom\o`bd\ _` \_hdidnom\^d}i _`
md`nbjn _` g\ `iod_\_,

LGD A+/4 �B`o`mdjmj _` dinomph`iojn adi\i^d`mjn kjm ^j]m\m�,  Cno\]g`^` g\n ijmh\n _` q\gp\^d}i* 
m`^jij^dhd`ioj ^jio\]g`* km`n`io\^d}i t m`q`g\^d}i _` g\n kzm_d_\n kjm _`o`mdjmj _` dinomph`iojn
adi\i^d`mjn kjm ^j]m\m,

LGD A+/7 �Ginomph`iojn adi\i^d`mjn kjm k\b\m�, Cno\]g`^` g\n ijmh\n _` q\gp\^d}i* km`n`io\^d}i t 
m`q`g\^d}i k\m\ `g m`^jij^dhd`ioj did^d\g t kjno`mdjm _` g\n ^p`io\n kjm k\b\m* kmzno\hjn t jomjn k\ndqjn
adi\i^d`mjn `i gjn `no\_jn adi\i^d`mjn _` pi\ `iod_\_ `^ji}hd^\, Q` diomj_p^`i gjn ^ji^`kojn _` ^jnoj
\hjmodu\_j k\m\ q\gp\m gjn k\ndqjn adi\i^d`mjn t `g _` hzoj_j _` dio`mzn `a`^odqj* ]\n\_j `i g\ o\n\ _`
dio`mzn `a`^odq\* k\m\ `a`^op\m _d^c\ q\gp\^d}i, R\ioj gjn _`n^p`iojn ^jhj gjn ^jnojn _` `hdnd}i _` pi
k\ndqj adi\i^d`mjn n` _`_p^`i _`g k\ndqj,

LGD A+0. �Ginomph`iojn adi\i^d`mjn k\m\ ^j]m\m kmdi^dk\g ` dio`mzn�, Cno\]g`^` g\n ijmh\n _` q\gp\^d}i* 
km`n`io\^d}i t m`q`g\^d}i k\m\ `g m`^jij^dhd`ioj did^d\g t kjno`mdjm _` gjn dinomph`iojn _` adi\i^d\hd`ioj
k\m\ ^j]m\m kmdi^dk\g ` dio`mzn `i gjn `no\_jn adi\i^d`mjn _` pi\ `iod_\_ `^ji}hd^\ lp` m`\gdu\ \^odqd_\_`n
_` adi\i^d\hd`ioj, B`n^\mo\ `g ^ji^`koj _` dio`i^d}i _` \_lpdnd^d}i t o`i`i^d\ _` gjn dinomph`iojn
adi\i^d`mjn `i `g \^odqj k\m\ _`o`mhdi\m np ^g\ndad^\^d}i, ?_jko\ `g ^ji^`koj _` hj_`gj _` i`bj^dj _` g\
?_hdidnom\^d}i,

LGD B+/ �Gibm`njn kjm ^jiom\ojn ^ji ^gd`io`n�, Cno\]g`^` g\n ijmh\n _` q\gp\^d}i* km`n`io\^d}i t 
m`q`g\^d}i _` gjn dibm`njn lp` n` di^pmm`i k\m\ j]o`i`m j ^phkgdm ^ji gjn ^jiom\ojn ^ji ^gd`io`n, Q`
`no\]g`^`i gjn \nk`^ojn hxn ndbidad^\odqjn k\m\ `g m`^jij^dhd`ioj _` gjn dibm`njn \ om\qzn _` g\
om\ina`m`i^d\ _`g ^jiomjg* d_`iodad^\^d}i _` j]gdb\^dji`n \ ^phkgdm _` pi ^jiom\oj* \ndbi\^d}i _`g hjioj _`
g\ om\in\^^d}i t `g m`^jij^dhd`ioj _` _`m`^cjn _` ^j]mj, Cno\ LGD `gdhdi\ g\ npkg`ojmd`_\_ _` g\ Ljmh\
Gio`mi\^dji\g _` Ajio\]dgd_\_ &G?Q kjm npn ndbg\n `i dibgzn' /6 �Gibm`njn kjm \^odqd_\_`n jm_di\md\n�* t npn 
dio`mkm`o\^dji`n* n`b~i n` `no\]g`^` `i g\ LGD ?+6 �Qpkg`ojmd`_\_�  

LGD B+0 �Ajnojn kjm ^jiom\ojn ^ji ^gd`io`n�,  Cno\]g`^` g\n ijmh\n _` q\gp\^d}i* km`n`io\^d}i t m`q`g\^d}i 
_` gjn ^jnojn lp` npmb`i kjm ^jiom\ojn ^ji ^gd`io`n, Cno\]g`^` g\ ijmh\odq\ m`g\odq\ \g m`^jij^dhd`ioj _` gjn
^jnojn kjm ^jiom\ojn ^ji ^gd`io`n* \ndhdnhj di^jmkjm\ `g om\o\hd`ioj ^jio\]g` _` gjn ^jnojn m`g\^dji\_jn ^ji
^jiom\ojn _` ^jinomp^^d}i t a\]md^\^d}i _` ]d`i`n _` ^\kdo\g di^gpt`i_j gjn ^jnojn m`g\^dji\_jn ^ji
^jiom\ojn _` ^gd`io`n, Cno\ LGD* `i ^jiepioj ^ji g\ LGD B+/ �Gibm`njn kjm ^jiom\ojn ^ji ^gd`io`n�* _`mjb\ `g 
@jg`o{i B+5 �Ajiom\ojn _` ^jinomp^^d}i t _` a\]md^\^d}i _` ^d`mojn ]d`i`n _` ^\kdo\g� t \ g\ GLGD /2 
�Ajiom\ojn _` ^jinomp^^d}i* q`io\ t km`no\^d}i _` n`mqd^djn m`g\^dji\_jn ^ji ]d`i`n dihp`]g`n�,  

J\ Chdnjm\ n` `i^p`iom\ `q\gp\i_j gjn kjnd]g`n dhk\^ojn `nk`m\_jn kjm g\ \_jk^d}i _` `no\n ip`q\n LGD* `g
^p\g _`]`mx ^jind_`m\m g\n m`bg\n k\mod^pg\m`n lp` `hdo\ g\ AL@T k\m\ np \_jk^d}i t \kgd^\^d}i \ k\modm _`
np `iom\_\ `i qdbjm,
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2) 68J?LEI IK7O68;DJ;I

Cg gdno\_j _` ?^odqjn Qp]t\^`io`n lp` n` km`n`io\ `i `no` Djgg`oj ij `n gdhdo\odqj* kjm gj lp` `g Chdnjm
o`i_mx g\ a\^pgo\_ _` n`g`^^dji\m ip`qjn ?^odqjn Qp]t\^`io`n `i ]\n` \ gjn ^p\g`n kj_mx `no\m m`a`md_j `g
m`i_dhd`ioj _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn* gj ^p\g n`mx _`o`mhdi\_j kjm `g Chdnjm k\m\ ^\_\ Q`md`
`i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn* R{opgj* n`b~i n`\ `g ^\nj,

6& 9;I8H?F8?~D 9; BEI 68J?LEI IK7O68;DJ;I

K`_d\io` jad^dj ^ji PCD8 Q11-/611. _` a`^c\ /4 _` \]mdg _` 0..5 FQ@A Kzsd^j n` `i^p`iom\ \pojmdu\_j
k\m\ gg`q\m \ ^\]j jk`m\^dji`n _`mdq\_\n ^ji _dq`mnjn \^odqjn _` m`a`m`i^d\ `i ozmhdijn _` gj _dnkp`noj kjm
g\ Adm^pg\m 1-0./0 t _`hxn ^dm^pg\m`n \kgd^\]g`n `hdod_\n kjm @\isd^j, ?ndhdnhj* h`_d\io` jad^dj ^ji PCD
i~h`mj Q11+../+3060 _` a`^c\ 7 _` j^op]m` _` 0./0 FQ@A Kzsd^j n` `i^p`iom\ \pojmdu\_j k\m\ gg`q\m \
^\]j jk`m\^dji`n _`mdq\_\n \ apopmj* _` jk^d}i t _` nr\k `i h`m^\_jn m`^jij^d_jn t `som\]pmnxodg`n nj]`8
\' ?^^dji`n* t ]' {i_d^`n _` km`^djn nj]m` \^^dji`n lp` ^jod^`i `i pi\ ]jgn\ _` q\gjm`n, Ajiajmh` \ gj
\io`mdjm t `i ozmhdijn _` g\ Adm^pg\m 2-0./0 `hdod_\ kjm @\isd^j %xHVX]Rd R ]Rd bfV UVSVco_ df[VeRcdV ]Rd
Z_deZefTZ`_Vd UV SR_TR ^t]eZa]V' ]Rd TRdRd UV S`]dR' ]Rd d`TZVURUVd UV Z_gVcdZs_ j ]Rd d`TZVURUVd
WZ_R_TZVcRd UV `S[Ve` ]Z^ZeRU`' V_ ]R cVR]ZkRTZs_ UV `aVcRTZ`_Vd UVcZgRURdy&' \ `no\ a`^c\ FQ@A
Kzsd^j n` `i^p`iom\ \pojmdu\_j gg`q\m \ ^\]j jk`m\^dji`n _` apopmj* jk^d}i t swap ^ji \gbpijn \^odqjn
np]t\^`io`n ^jhj N`njn* SBGn* _dqdn\n t o\n\n _` dio`mzn* `iom` jomjn,

N\m\ ^\_\ Ajgj^\^d}i* `g Chdnjm di^gpdmx `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn pi\ _`n^mdk^d}i
_`g j gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io`n* di^gpt`i_j diajmh\^d}i cdno}md^\ _`g hdnhj,

JZa`d UV 8R^SZ`

Jjn odkjn _` ^\h]dj lp` n` _`n^md]`i \ ^jiodip\^d}i ^jodu\i `i `g h`m^\_j _` _dqdn\n &�Djm`dbi 
Cs^c\ib`�' h`m^\_j hpi_d\g t _`n^`iom\gdu\_j `i `g lp` n` i`bj^d\i _dqdn\n, 

cook8--rrr,ajm`dbi`s^c\ib`,jmb,pf-,

FVd`

Cn g\ hji`_\ _` ^pmnj g`b\g `i Kzsd^j,

9s]Rc

Cg B}g\m `n g\ hji`_\ _` ^pmnj g`b\g _` gjn Cno\_jn Sid_jn* \_`hxn _` n`m g\ hji`_\ _` m`a`m`i^d\ _` g\n
kmdi^dk\g`n h\o`md\n kmdh\n ^jhj `g k`om}g`j* `g ^j]m`* `g jmj t _`hxn h`o\g`n, Jjn ]\i^jn ^`iom\g`n _` g\n
kmdi^dk\g`n `^jijh{\n _`g hpi_j h\iod`i`i m`n`mq\n `i B}g\m`n &\n{ o\h]dzi @\isd^j', J\ P`n`mq\
D`_`m\g _` gjn Cno\_jn Sid_jn _` ?hzmd^\ &DCB' `n g\ `i^\mb\_\ _` m`bpg\m g\ ja`mo\ _` _di`mj _` _d^cj
k\{n \ om\qzn _` `som\^^dji`n t \_d^dji`n \ gjn \bm`b\_jn hji`o\mdjn, Rj_jn gjn B{\n Fx]dg`n @\isd^j
^\g^pg\ ` diajmh\ \ om\qzn _`g BMD `g odkj _` ^\h]dj k\m\ gdlpd_\m jk`m\^dji`n `i B}g\m`n _`iomj _`g
o`mmdojmdj i\^dji\g,

Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj N`nj-B}g\m ^jhj ?^odqj Qp]t\^`io`* `g
^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx _`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _`
Axg^pgj* n`b~i n`\ \kgd^\]g`* podgdu\i_j g\ ^jodu\^d}i _`g odkj _` ^\h]dj k\m\ njgq`io\m j]gdb\^dji`n
_`ijhdi\_\n `i hji`_\ `som\ie`m\ k\b\_`m\n `i g\ P`k~]gd^\ K`sd^\i\ lp` n`\ kp]gd^\_\ `i `g Bd\mdj
Mad^d\g _` g\ D`_`m\^d}i `i g\n D`^c\n _` B`o`mhdi\^d}i lp` \g `a`^oj n` `no\]g`u^\i `i `g R{opgj j R{opgjn
^jmm`nkji_d`io`n,

;fc`

Cn g\ hji`_\ _` ^pmnj g`b\g _` gjn `no\_jn hd`h]mjn _` g\ Sid}i Cpmjk`\ k\mod^dk\io`n _` g\ R`m^`m\ Co\k\
_` g\ Sid}i Kji`o\md\ Cpmjk`\* `iom` gjn ^p\g`n n` `i^p`iom\i ?g`h\id\* ?pnomd\* @zgbd^\* Acdkm`*
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Cngjq\lpd\* Cngjq`id\* Cnk\|\* Cnojid\* Ddig\i_d\* Dm\i^d\* Em`^d\* Gmg\i_\* Go\gd\* Jps`h]pmbj* K\go\*
N\{n`n @\ejn t Njmopb\g,

Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj B}g\m-Cpmj ^jhj ?^odqj Qp]t\^`io`* `g
^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx _`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _`
Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn k\mod^pg\m,

9s]RcVd 6fdecR]ZR_`d %6K9&

Cn g\ hji`_\ _` ^pmnj g`b\g _` ?pnom\gd\* di^gpt`i_j gjn R`mmdojmdjn ?ioxmod^jn ?pnom\gd\ijn* g\n Gng\n
Acmdnoh\n* g\n Gng\n Aj^jn* Gng\n F`\m_ t K^Bji\g_ ` Gng\n Ljmajgf* \n{ ^jhj _` gjn `no\_jn di_`k`i_d`io`n
_`g N\^{ad^j _` Idmd]\od* L\pmp t Rpq\gp,

Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj B}g\m-B}g\m`n ?pnom\gd\ijn ^jhj ?^odqj
Qp]t\^`io`* `g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx _`o`mhdi\_j k\m\ ^\_\ N`m{j_j _`
Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i
k\mod^pg\m,

BZScR ;deVc]Z_R %=7F&

J\ gd]m\ `n g\ hji`_\ jad^d\g _`g P`dij Sid_j t _` gjn o`mmdojmdjn ]\ej bj]d`mij _` g\ Ajmji\ @mdoxid^\, Cg
ijh]m` jad^d\g ^jhkg`oj `n "]ZScR VdeVc]Z_R", Si\ gd]m\ n` _dqd_` `i /.. k`idlp`n, Jp`bj _` lp` g\
h\tjm{\ _` gjn k\{n`n hd`h]mjn _` Sid}i Cpmjk`\ \_jko\m\i `g Cpmj ^jhj _dqdn\ jad^d\g* _`n`^c\i_j g\n
hji`_\n kmjkd\n _` ^\_\ k\{n* g\ gd]m\ `no`mgdi\ n` ^jiqdmod} `i g\ _dqdn\ hxn \iodbp\ _`g hpi_j \^op\gh`io`
`i ^dm^pg\^d}i, J\ gd]m\ `no`mgdi\ `n g\ ^p\mo\ _dqdn\ hxn dio`m^\h]d\_\ `i `g h`m^\_j dio`mi\^dji\g* om\n `g
_}g\m* `g `pmj t `g t`i e\kjizn,

Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj B}g\m-Jd]m\ Cno`mgdi\ ^jhj ?^odqj Qp]t\^`io`*
`g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx _`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j
_` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m, Ci np
^\nj* n` _`o`mhdi\mx `g odkj _` ^\h]dj B}g\m-Jd]m\ Cno`mgdi\ `i ^\_\ D`^c\ _` B`o`mhdi\^d}i* nd`i_j `no\
a`^c\ g\ lp` n` `no\]g`u^\ `i `g R{opgj j R{opgjn ^jmm`nkji_d`io`n,

9s]Rc 8R_RUZV_dV %869&

Cn g\ hji`_\ _` ^pmnj g`b\g `i A\i\_x &`i dibgzn8 A\i\_d\i _jgg\m* `i am\i^zn8 _jgg\m A\i\_d\i9 `i `g pnj
c\]dop\g* ndhkg`h`io` _jgg\m', Q` np]_dqd_` `i /.. ^`ion &^ziodhjn', Cg _}g\m c\ `no\_j `i qdbjm _pm\io`
bm\i k\mo` _` g\ cdnojmd\ _` A\i\_x,

Ci `g ^\nj _` lp` pi\ Chdnd}i o`ib\ `g odkj _` ^\h]dj B}g\m-B}g\m A\i\_d`in` ^jhj ?^odqj Qp]t\^`io`*
`g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx _`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j
_` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m,

OV_ %@FO&

Cn g\ hji`_\ _` ^pmnj g`b\g `i H\k}i, Q` diomj_pej `i `g \|j /65/* t c\^d\ `g \|j /657 n` o`mhdi} `g
k`m{j_j _` om\ind^d}i t ^jiq`mnd}i _` g\n \iodbp\n hji`_\n _` H\k}i \ g\ ip`q\ hji`_\ _`g Ghk`mdj, ?g
hjh`ioj _` np \k\md^d}i* g\ o\n\ _` ^\h]dj ^ji `g _}g\m `m\ _` .,53 t`i kjm ^\_\ pid_\_ _` g\ hji`_\
ijmo`\h`md^\i\* \kmjsdh\_\h`io`, B`n_` /727 c\no\ /75/* g\ o\n\ _` ^\h]dj n` ade} `i 140 t`i`n kjm
_}g\m, ?^op\gh`io`* 60 t`i`n `lpdq\g`i \ / _}g\m* /.4 t`i`n \ pi `pmj* \kmjsdh\_\h`io`,

Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj B}g\m-W`i ^jhj ?^odqj Qp]t\^`io`* `g
^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx _`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _`
Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m,

8`c`_R D`cfVXR %DEA&



32

Cn g\ hji`_\ _` ^pmnj g`b\g _` Ljmp`b\, Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj
B}g\m-Ajmji\ Ljmp`b\ ^jhj ?^odqj Qp]t\^`io`* `g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx
_`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _`
Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m,

8`c`_R IfVTR %I;A&

Cn g\ hji`_\ _` ^pmnj g`b\g _` Qp`^d\, Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj
B}g\m-Ajmji\ Qp`^\ ^jhj ?^odqj Qp]t\^`io`* `g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx
_`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _`
Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m,

<cR_T` IfZk` %8><&

Cn g\ hji`_\ _` ^pmnj g`b\g _` Qpdu\ t Jd`^co`ino`di, Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _`
^\h]dj B}g\m-Dm\i^j Qpduj ^jhj ?^odqj Qp]t\^`io`* `g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx
_`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _`
Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m,

9s]Rc DV`kV]R_Upd %DP9&

Cn g\ hji`_\ _` ^pmnj g`b\g _` Lp`q\ X`g\i_\* g\n Gng\n Ajjf* Ldp`* Rjf`g\p t g\n Gng\n Ndo^\dmi, Ci `g ^\nj
_` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj B}g\m-B}g\m L`ju`g\i_zn ^jhj ?^odqj Qp]t\^`io`* `g
^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx _`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _`
Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m,

FVd` 6cXV_eZ_` %6HI&

Cn g\ hji`_\ _` ^pmnj g`b\g _` ?mb`iodi\, Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj
B}g\m-N`nj ?mb`iodij ^jhj ?^odqj Qp]t\^`io`* `g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx
_`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _`
Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m,

HVR] 7cRdZ]Vr` %7HB&

Cn g\ hji`_\ _` ^pmnj g`b\g _` @m\ndg, Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj
B}g\m-P`\g @m\ndg`|j ^jhj ?^odqj Qp]t\^`io`* `g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx
_`o`mhdi\_j k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _`
Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn `i k\mod^pg\m,

FVd` 8YZ]V_` %8BF&

Cn g\ hji`_\ _` ^pmnj g`b\g _` Acdg`, Ci `g ^\nj _` lp` pi\ Ajgj^\^d}i o`ib\ `g odkj _` ^\h]dj B}g\m-N`nj
Acdg`ij ^jhj ?^odqj Qp]t\^`io`* `g ^jhkjmo\hd`ioj _` _d^cj ?^odqj Qp]t\^`io` n`mx _`o`mhdi\_j k\m\
^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i n`\ \kgd^\]g`* `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n
Giajmh\odqjn `i k\mod^pg\m,

JRdRd DRTZ`_R]Vd

JRdR UV Z_eVcpd Z_eVcSR_TRcZR UV VbfZ]ZScZ` %J??;& R -3' 4, j ,3- UqRd

Cn g\ o\n\ \ g\ ^p\g gjn ]\i^jn hd`h]mjn _`g ndno`h\ adi\i^d`mj h`sd^\ij `noxi _dnkp`nojn \ jojmb\m j
m`^d]dm ^mz_doj _` @\isd^j \ pi kg\uj _` 06 } 7/ _{\n, Jjn dio`mh`_d\mdjn _`g ndno`h\ adi\i^d`mj h`sd^\ij
kp`_`i k\mod^dk\m `i g\ _`o`mhdi\^d}i _` g\ RGGC* nd \n{ gj _`n`\i9 \lp`ggjn lp` lpd`m\i k\mod^dk\m* _`]`mxi
njh`o`m ~id^\h`io` pi\ kjnopm\ kjm ^\_\ kg\uj n`b~i gjn gdi`\hd`iojn lp` k~]gd^\ @\isd^j `i np kxbdi\
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_` Gio`mi`o &cook8--rrr,]\isd^j,jmb,hs-', Cg dio`mh`_d\mdj ^pt\ kjnopm\ m`npgo` `g`bd_\* _`]`mx jojmb\m j
m`^d]dm ^mz_doj _` @\isd^j \g kg\uj ^jmm`nkji_d`io`, Rj_jn gjn B{\n Fx]dg`n* @\isd^j diajmh\ `g q\gjm _` g\
RGGC \ om\qzn _` np kxbdi\ _` Gio`mi`o,

Ci ^\nj lp` g\ RGGC n`\ `g ?^odqj Qp]t\^`io` _` \gbpi\ Ajgj^\^d}i* n` ojh\mx g\ RGGC \g kg\uj m`nk`^odqj j
g\ lp` g\ npnodopt\* ^\kdo\gdu\_\* j `i np ^\nj* `lpdq\g`io` \g i~h`mj _` _{\n `a`^odq\h`io` om\in^pmmd_jn
_pm\io` ^\_\ N`mdj_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i ^jmm`nkji_\* lp` n`\ j n`\i _\_\n \ ^jij^`m
kjm `g @\i^j _` Kzsd^j kjm `g h`_dj h\ndqj _` ^jhpid^\^d}i lp` zno` _`o`mhdi` j \ om\qzn _` ^p\glpd`m
jomj h`_dj `g`^om}id^j* _` ^}hkpoj j o`g`^jhpid^\^d}i* di^gpnj Gio`mi`o* \pojmdu\_j \g `a`^oj kjm @\i^j _`
Kzsd^j `i g\ D`^c\ _` B`o`mhdi\^d}i,

Ci ^\nj _` lp` g\ RGGC _`e` _` `sdnodm j kp]gd^\mn`* `g P`km`n`io\io` Ajh~i podgdu\mx ^jhj o\n\ ]\n` k\m\
_`o`mhdi\m `g ^jhkjmo\hd`ioj _`g ?^odqj Qp]t\^`io` m`nk`^odqj* \lp`gg\ lp` _z \ ^jij^`m `g @\i^j _`
Kzsd^j j `i np ^\nj g\ Q`^m`o\m{\ _` F\^d`i_\ t Amz_doj N~]gd^j* ^jhj g\ o\n\ npnodopo\ _` RGGC \kgd^\]g`
k\m\ `g kg\uj hxn ^`m^\ij \g kg\uj ^do\_j, Ci ^\nj _` lp` `g @\i^j _` Kzsd^j* ij _z \ ^jij^`m pi\ o\n\
npnodopo\ _` RGGC* `g ?b`io` _` Axg^pgj _`o`mhdi\mx g\ o\n\ _` m`a`m`i^d\ \kgd^\]g` ^jiajmh` \ g\n n\i\n
kmx^od^\n t pnjn ]\i^\mdjn t g\ _\mx \ ^jij^`m jkjmopi\h`io` \g P`km`n`io\io` Ajh~i k\m\ `a`^ojn _`
_`o`mhdi\m `g ^jhkjmo\hd`ioj _`g ?^odqj Qp]t\^`io` m`nk`^odqj,

8VceZWZTRU`d UV JVd`cVcqR %8;J;I& R -3' 4, j ,3- UqRd

ACRCQ nji dinomph`iojn _` diq`mnd}i npn^`kod]g`n _` n`m \_lpdmd_jn kjm k`mnji\n a{nd^\n t hjm\g`n o\ioj
i\^dji\g`n ^jhj `som\ie`m\n, ?ndhdnhj* nji dinomph`iojn ^ptj q`i^dhd`ioj j^pmm` `i h`ijn _` pi \|j \
k\modm _` np a`^c\ _` `hdnd}i t lp` gdlpd_\i dio`m`n`n `i g\ a`^c\ _` q`i^dhd`ioj, B` ajmh\ m`bpg\m* `g
Ej]d`mij D`_`m\g* \ om\qzn _` g\ QFAN t podgdu\i_j \ @\isd^j ^jhj dio`mh`_d\mdj ^jgj^\_jm* q`i_` \g bm\i
k~]gd^j diq`mndjidno\ ACRCQ \ om\qzn _` np]\no\n &@\i^j _` Kzsd^j k~]gd^\ g\ ^jiqj^\ojmd\ _` _d^c\n
np]\no\n `i np kxbdi\ _` dio`mi`o cook8--rrr,]\isd^j,jmb,hs-', Cno` dinomph`ioj _`]` n`m gdlpd_\_j
`s^gpndq\h`io` `i hji`_\ i\^dji\g,

Ci ^\nj lp` g\ o\n\ _` gjn A`o`n n`\ `g ?^odqj Qp]t\^`io` _` \gbpi\ Ajgj^\^d}i* n` ojh\mx g\ o\n\ _` gjn
A`o`n \g kg\uj m`nk`^odqj j g\ lp` g\ npnodopt\* ^\kdo\gdu\_\ j* `i np ^\nj* `lpdq\g`io` \g i~h`mj _` _{\n
`a`^odq\h`io` om\in^pmmd_jn _pm\io` ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i ^jmm`nkji_\,

Ci ^\nj _` lp` g\ o\n\ A`o`n \g kg\uj `no\]g`^d_j _`e` _` `sdnodm j kp]gd^\mn`* `g P`km`n`io\io` Ajh~i
podgdu\mx ^jhj o\n\ npnodopo\ k\m\ _`o`mhdi\m `g ^jhkjmo\hd`ioj _`g ?^odqj Qp]t\^`io`* \lp`gg\ lp` _z \
^jij^`m g\ Q`^m`o\m{\ _` F\^d`i_\ t Amz_doj N~]gd^j ^jhj g\ o\n\ npnodopo\ _` A`o`n \kgd^\]g` k\m\ `g kg\uj
hxn ^`m^\ij \g kg\uj ^do\_j, Ci ^\nj _` lp` ij n` _z \ ^jij^`m pi\ o\n\ npnodopo\ _` A`o`n `i gjn ozmhdijn
\io`mdjm`n* `g ?b`io` _` Axg^pgj _`o`mhdi\mx g\ o\n\ _` m`a`m`i^d\ \kgd^\]g` ^jiajmh` \ g\n n\i\n kmx^od^\n t
pnjn ]\i^\mdjn t g\ _\mx \ ^jij^`m jkjmopi\h`io` \g P`km`n`io\io` Ajh~i k\m\ `a`^ojn _` _`o`mhdi\m `g
^jhkjmo\hd`ioj _`g ?^odqj Qp]t\^`io` m`nk`^odqj, (Favor de referirse al Capítulo 1 Sección c) Factores
de Riesgo),

K_ZURU UV ?_gVcdZs_ %K9?&

J\ SBG `n pi\ pid_\_ hji`o\md\ ^ptj kj_`m \_lpdndodqj `nox kmjo`bd_j ^jiom\ `g _`o`mdjmj lp` j^\ndji\ g\
diag\^d}i, Cg diq`mndjidno\ lp` \_lpd`m` pi dinomph`ioj _`ijhdi\_j `i SBGn _`]`m c\^`mgj `iom`b\i_j \
^\h]dj N`njn, Cg q\gjm _` g\ SBG \ph`io\ j _dnhdipt` _` \^p`m_j ^ji `g ^jhkjmo\hd`ioj _` g\ diag\^d}i*
g\ ^p\g `n _`o`mhdi\_\ kjm @\isd^j _` ajmh\ lpdi^`i\g* ^\g^pg\i_j g\ q\md\^d}i _`g GLNA, @\isd^j diajmh\
`g q\gjm _` g\ SBG \ om\qzn _`g BMD t `i np kxbdi\ _` dio`mi`o cook8--rrr,]\isd^j,jmb,hs-,

JRdRd ?_eVc_RTZ`_R]Vd

B`_U`_ ?_eVcSR_\ EWWVcVU HReV %B?7EH& R , ^Vd' . ^VdVd ` 1 ^VdVd)

London InterBank Offered Rate `n g\ o\n\ _` dio`mzn nj]m` gjn _`k}ndojn i`bj^d\_jn `iom` gjn ]\i^jn `i
Jji_m`n, J\ JG@MP `n g\ o\n\ _` dio`mzn ]\n` k\b\_\ nj]m` gjn _`k}ndojn `iom` ]\i^jn `i `g h`m^\_j _` gjn
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Cpmj_}g\m`n, J\ o\n\ `n ade\_\ kjm g\ ?nj^d\^d}i _` @\ilp`mjn @mdoxid^jn &British Bankers Association' t `n
kp]gd^\_\ `i np kxbdi\ _` dio`mi`o cook8--rrr,]]\,jmb,pf-, Ci Kzsd^j kp]gd^\ _` h\i`m\ bm\opdo\ `i g\
kxbdi\ _`g @\i^j _` Kzsd^j &rrr,]\isd^j,jmb,hs' _`iomj _` g\ n`^^d}i _` ndno`h\ adi\i^d`mj,

Ci ^\nj _` lp` g\ o\n\ Jd]jm n`\ `g ?^odqj Qp]t\^`io` _` \gbpi\ Chdnd}i* g\ ^jodu\^d}i _` Jd]jm lp` n`
podgdu\mx k\m\ ^\_\ N`m{j_j _` Gio`m`n`n j N`mdj_j _` Axg^pgj* n`b~i n`\ \kgd^\]g`* n`mx \lp`gg\ lp` n`
_`o`mhdi` `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn k\mod^pg\m,

K_ZeVU CViZTR_ IeReVd %KCI&

SKQ nji dinomph`iojn _` _`p_\ _` g\mbj kg\uj ^ji ^\mbj \g Ej]d`mij D`_`m\g _` gjn Cno\_jn Sid_jn
K`sd^\ijn, Q` `hdo` `i gjn h`m^\_jn bgj]\g`n kmdi^dk\gh`io` `i B}g\m`n t `i h`ijm kmjkjm^d}i `i jom\n
hji`_\n &t`i e\kjizn* `pmjn* `o^,' lp` kp`_`i k\b\m pi ^pk}i adej j ^pk}i q\md\]g` t ^ji k\bjn
n`h`nom\g`n j \ip\g`n ojh\i_j `g m`i_dhd`ioj _` gjn ]jijn _`g R`njmj _` gjn Cno\_jn Sid_jn hxn pi\
kmdh\ kjm md`nbj nj]`m\ij _` Kzsd^j, Ci Kzsd^j kp]gd^\ _` h\i`m\ bm\opdo\ `i g\ kxbdi\ _`g @\i^j _`
Kzsd^j &rrr,]\isd^j,jmb,hs' _`iomj _` g\ n`^^d}i _` `no\_{nod^\, (Favor de referirse al Capítulo 1
Sección c) Factores de Riesgo)

F;C;N %7`_`d ?_eVc_RTZ`_R]Vd&

N`om}g`jn K`sd^\ijn `n pi jmb\idnhj _`n^`iom\gdu\_j* ^ji g\ adi\gd_\_ _` gg`q\m \ ^\]j g\ `skgjm\^d}i t
`skgjo\^d}i _`g k`om}g`j t _`hxn \^odqd_\_`n `nom\ozbd^\n lp` ^jinodopt`i g\ di_pnomd\ k`omjg`m\ i\^dji\g
h`sd^\i\* h\sdhdu\i_j `g q\gjm `^ji}hd^j _` g\mbj kg\uj _` gjn cd_mj^\m]pmjn* n\odna\^d`i_j g\n
i`^`nd_\_`n _` npn ^gd`io`n i\^dji\g`n ` dio`mi\^dji\g`n* `i \mhji{\ ^ji g\ ^jhpid_\_ t `g h`_dj
\h]d`io`,

NCKCV jk`m\ kjm ^ji_p^oj _` pi ^jmkjm\odqj t jmb\idnhjn np]nd_d\mdjn8

/, N`om}g`jn K`sd^\ijn9 m`nkjin\]g` _` g\ ^ji_p^^d}i ^`iom\g t _` g\ _dm`^^d}i `nom\ozbd^\ _` g\ di_pnomd\
k`omjg`m\ `no\o\g* \n`bpm\ np dio`bmd_\_ t pid_\_ _` \^^d}i,

0, N`h`s Cskgjm\^d}i t Nmj_p^^d}i9 od`i` \ np ^\mbj g\ `skgjm\^d}i t `skgjo\^d}i _`g k`om}g`j t `g b\n
i\opm\g,

1, N`h`s P`adi\^d}i9 kmj_p^`* _dnomd]pt` t ^jh`m^d\gdu\ ^jh]pnod]g`n t _`hxn kmj_p^ojn k`omjg{a`mjn,

2, N`h`s E\n t N`omjlp{hd^\ @xnd^\9 kmj^`n\ `g b\n i\opm\g t gjn g{lpd_jn _`g b\n i\opm\g9 _dnomd]pt` t
^jh`m^d\gdu\ b\n i\opm\g t b\n JN9 t kmj_p^` t ^jh`m^d\gdu\ kmj_p^ojn k`omjlp{hd^jn ]xnd^jn,

3, N`h`s N`omjlp{hd^\9 \ om\qzn _` npn nd`o` `hkm`n\n adgd\g`n &N`omjlp{hd^\ A\h\mbj* N`omjlp{hd^\
A\ibm`e`m\* N`omjlp{hd^\ Ajnjg`\^\lp`* N`omjlp{hd^\ Cn^jg{i* N`omjlp{hd^\ Kjm`gjn* N`omjlp{hd^\
N\e\mdojn t N`omjlp{hd^\ Rpg\' `g\]jm\* _dnomd]pt` t ^jh`m^d\gdu\ pi\ \hkgd\ b\h\ _` kmj_p^ojn
k`omjlp{hd^jn n`^pi_\mdjn,

4, N,K,G, Ajh`m^dj Gio`mi\^dji\g9 m`\gdu\ g\n \^odqd_\_`n _` ^jh`m^dj `so`mdjm _` N`om}g`jn K`sd^\ijn,

NCKCV `hdo` ]jijn dio`mi\^dji\g`n* _` pi Nmjbm\h\ _` Chdnd}i _` Ljo\n _` K`_d\ij Ng\uj _` N`om}g`jn
K`sd^\ijn, Qji `hdndji`n jam`^d_\n `i g\n epmdn_d^^dji`n _` Cno\_jn Sid_jn _` ?hzmd^\* A\i\_x* Cpmjk\*
?nd\ t `i ^p\glpd`m gpb\m `i `g lp` g\ g`t k`mhdo\ c\^`m `n` odkj _` ja`mo\n, Cg kmjk}ndoj _` `no\n `hdndji`n
`n \tp_\m \ adi\i^d\m np kg\i _` i`bj^djn t m`k\b\m ^mz_dojn `sdno`io`n,

J\ _`n^mdk^d}i _`o\gg\_\ _`g ]jij dio`mi\^dji\g `hdod_j kjm NCKCV \ n`m podgdu\_j ^jhj ?^odqj
Qp]t\^`io` n` \^op\gdu\mx `i `g km`n`io` Djgg`oj t n`mx km`n`io\_\ `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n
Giajmh\odqjn ^jiajmh` n` q\t\i ^jgj^\i_j @jijn @\i^\mdjn Cnomp^opm\_jn ^ptj m`i_dhd`ioj n` `i^p`iom`
m`a`md_j \ gjn hdnhjn,
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}_UZTVd

}_UZTV UV FcVTZ`d j 8`eZkRTZ`_Vd UV ]R 7CL %?F8&

Cg �i_d^` _` Nm`^djn t Ajodu\^dji`n `n `g kmdi^dk\g di_d^\_jm _` g\ @KT9 `skm`n\ `g m`i_dhd`ioj _`g 
h`m^\_j \^^dji\mdj `i api^d}i _` g\n q\md\^dji`n _` km`^djn _` pi\ hp`nom\ ]\g\i^`\_\* kji_`m\_\ t
m`km`n`io\odq\ _`g ^jiepioj _` \^^dji`n ^jodu\_\n `i g\ @jgn\,

Cg GNA ^jinodopt` pi ad`g di_d^\_jm _` g\n agp^op\^dji`n _`g h`m^\_j \^^dji\mdj* ^jind_`m\i_j _jn
^ji^`kojn api_\h`io\g`n8

&d' P`km`n`io\odqd_\_, J\ hp`nom\ lp` gj ^jhkji`* m`ag`e\ `g ^jhkjmo\hd`ioj t g\ _dixhd^\ jk`m\odq\ _`g
h`m^\_j h`sd^\ij,

&dd' Giq`mod]dgd_\_8 J\n n`md`n \^^dji\md\n lp` gj dio`bm\i ^p`io\i ^ji g\n ^p\gd_\_`n _` jk`m\^d}i t gdlpd_`u
lp` a\^dgdo\i g\n om\in\^^dji`n _` ^jhkm\ t q`io\ k\m\ m`nkji_`m \ g\n i`^`nd_\_`n _`g h`m^\_j h`sd^\ij,

Cg �i_d^` _` Nm`^djn t Ajodu\^dji`n &GNA* ^ji ]\n` j^op]m` _` /756'* od`i` ^jhj kmdi^dk\g j]e`odqj* 
^jinodopdmn` ^jhj pi di_d^\_jm m`km`n`io\odqj _`g K`m^\_j K`sd^\ij t n`mqdm ^jhj np]t\^`io` _`
kmj_p^ojn adi\i^d`mjn,

Cno` {i_d^` `nox ^jhkp`noj _` 13 \^^dji`n t `n `g kmdi^dk\g di_d^\_jm _`g h`m^\_j \^^dji\mdj _` Kzsd^j, Cg
k`nj _` ^\_\ \^^d}i _`iomj _`g {i_d^` _`k`i_` _`g q\gjm _` ^\kdo\gdu\^d}i _` g\n \^^dji`n agjo\_\n _` ^\_\
n`md` ^jodu\_\ `i `g GNA, J\ m`qdnd}i \ip\g _` g\ hp`nom\ n` gg`q\ \ ^\]j _pm\io` `g h`n _` \bjnoj k\m\
`iom\m `i qdbjm `i n`kod`h]m`,

?_d^dji\gh`io`* n` kj_mxi podgdu\m ^jhj ?^odqjn Qp]t\^`io`n gjn ndbpd`io`n {i_d^`n _` ^jodu\^d}i8

}_UZTV 7`gVdaR UV ]R 7`]dR UV LR]`cVd UV] ;deRU` UV IR` FRf]` %?7EL&

Cg �i_d^` @jq`nk\ `n `g hxn dhkjmo\io` di_d^\_jm _`g _`n`hk`|j h`_dj _` g\n ^jodu\^dji`n _`g h`m^\_j _` 
\^^dji`n ]m\ndg`|j, Qp m`g`q\i^d\ kmjqd`i` _`g c`^cj _` lp` `g G]jq`nk\ m`om\o\ `g ^jhkjmo\hd`ioj _` gjn
kmdi^dk\g`n k\k`g`n i`bj^d\_jn `i g\ @K%D@MTCQN? t o\h]dzi _` np om\_d^d}i* kp`n `g {i_d^` h\iopqj
g\ dio`bmd_\_ _` np n`md` cdno}md^\ t ij npamd} hj_dad^\^dji`n h`oj_jg}bd^\n _`n_` np dhkg`h`io\^d}i `i
/746,

}_UZTV I$F 0++u %IFN&

Cg {i_d^` Q%N 3..� c\ nd_j ^jind_`m\_j ^jhj `g h`ejm di_d^\_jm _`g h`m^\_j _` m`io\ q\md\]g` `i `g 
h`m^\_j _` q\gjm`n _` Cno\_jn Sid_jn _` ?hzmd^\ _`n_` lp` ap` kp]gd^\_j kjm kmdh`m\ q`u `i /735, Cg
{i_d^` di^gpt` 3.. `hkm`n\n g{_`m`n _` g\ di_pnomd\ hxn dhkjmo\io` `i g\ `^jijh{\ _` Cno\_jn Sid_jn _`
?hzmd^\,

}_UZTV 9`h @`_Vd ?_UfdecZR] %?D9K&

Cg Bjr Hji`n Gi_pnomd\g `n pi kmjh`_dj kji_`m\_j _` 1. \^^dji`n g{_`m`n lp` b`i`m\gh`io` nji g{_`m`n `i
np di_pnomd\, F\ nd_j pi di_d^\_jm \hkgd\h`io` n`bpd_j `i `g h`m^\_j _` q\gjm`n _`n_` `g / _` j^op]m` _`
/706,

}_UZTV D6I96G ,++ Ie`T\ ?_UVi %D9N&

Cg {i_d^` L?QB?O+/.. di^gpt` /.. _` gjn h\tjm`n q\gjm`n ij adi\i^d`mjn i\^dji\g`n ` dio`mi\^dji\g`n
lp` ^jodu\i `i `g h`m^\_j _` q\gjm`n _` L?QB?O, vno` {i_d^` m`ag`e\ ^jhk\|{\n \ om\qzn _` gjn bmpkjn
di_pnomd\g`n hxn dhkjmo\io`n* di^gpt`i_j c\m_r\m`* njaor\m`* o`g`^jhpid^\^dji`n* t ]djo`^ijgjb{\, Lj
^jiod`i` q\gjm`n _` nj^d`_\_`n adi\i^d`m\n di^gpt`i_j nj^d`_\_`n _` diq`mnd}i,
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}_UZTV HfddV]] -+++ %HJO&

Cg {i_d^` Ppnn`g 0... hd_` `g m`i_dhd`ioj _` pi n`bh`ioj _` g\n \^^dji`n _` Cno\_jn Sid_jn _` ?hzmd^\,
Cg Ppnn`gg 0... `n np]^jiepioj _`g �i_d^` Ppnn`g 1...* n` ^jhkji` _` 0... k`lp`|\n `hkm`n\n _`g �i_d^` 
Ppnn`gg 1...� t m`km`n`io\ \kmjsdh\_\h`io` `g /.$ _` g\ ^\kdo\gdu\^d}i _`g h`m^\_j _` zn` {i_d^`,  

}_UZTV I$F*JIN 1+ %IFJIN1+&

Cg �i_d^` Q%N-RQV 4. &QNRQV4.' `n pi\ gdno\ _` g\n 4. h\tjm`n ^jhk\|{\n lp` ^jodu\i `i g\ ]jgn\ _` 
Rjmjioj &Rjmjioj Qoj^f Cs^c\ib`+ RQV' h`_d_\n kjm ^\kdo\gdu\^d}i _` h`m^\_j, ?]\m^\ \kmjsdh\_\h`io`
`g 51$ _` g\ ^\kdo\gdu\^d}i _`g h`m^\_j _` q\gjm`n _` A\i\_x, J\ @jgn\ _` Rjmjioj &RQV' `n `g
_dnomd]pd_jm `i od`hkj m`\g _` gjn _\ojn _` zno` {i_d^`,

;fc` de`ii 0+ %IN0;&

Cg Cpmj nojss 3. &QV3C' `n `g {i_d^` g{_`m `i g\ Cpmjuji\* kmjkjm^dji\ g\ m`km`n`io\^d}i Blue-chip _`g
npk`mn`^ojm g{_`m `i g\ Cpmjuji\, Cg {i_d^` \]\m^\ 3. \^^dji`n `i /0 k\{n`n _` g\ Cpmjuji\ t `nox _dnkjid]g`
k\m\ g\n dinodop^dji`n adi\i^d`m\n k\m\ n`mqdm ^jhj np]t\^`io` k\m\ pi\ \hkgd\ b\h\ _` kmj_p^ojn _`
diq`mnd}i* o\g`n ^jhj Exchange Traded Funds* Dpopmjn t Nmj_p^ojn Cnomp^opm\_jn,

}_UZTV I$F 7H?8 /+ %I7H&

Cg �i_d^` Q%N @PGA 2. &Q@P' `nox _dn`|\_j k\m\ jam`^`m g\ `skjnd^d}i _` ^p\omj h`m^\_jn `h`mb`io`n8 
@m\ndg* Ppnd\* Gi_d\ t Acdi\* epiojn ^jij^d_jn kjm npn did^d\g`n ^jhj Países BRIC, Cnojn k\{n`n nji
j]n`mq\_jn kjm diq`mndjidno\n lpd`i`n m`^jij^`i `g kjo`i^d\g k\m\ k\n\m _` pi h`m^\_j `h`mb`io` \ pi
h`m^\_j _`n\mmjgg\_j, Cg {i_d^` di^gpt` 2. `hkm`n\n g{_`m`n _` znojn ^p\omj k\{n`n,

}_UZTV <JI; ,++ %KAN&

Cg �i_d^` DRQC /.. &SIV' `nox _dn`|\_j k\m\ m`km`n`io\m `g _`n`hk`|j _` /.. `hkm`n\n `i P`dij Sid_j* 
kmjkjm^dji\i_j \ gjn diq`mndjidno\n pi ^jiepioj \hkgdj _` gjn {i_d^`n lp` hd_`i `g _`n`hk`|j _` oj_jn gjn
n`bh`iojn _` g\ di_pnomd\ _`g h`m^\_j _` m`io\ q\md\]g` _`g P`dij Sid_j,

}_UZTV UV ]R 7`]dR UV LR]`cVd UV @Ras_ %DAO&

Cg Ldff`d+003 Qoj^f ?q`m\b`* `n `g km`^dj kmjh`_dj kji_`m\_j _` g\n 003 h`ejm`n ^jhk\|{\n e\kji`n\n
lp` adbpm\i `i g\ kmdh`m\ n`^^d}i _` g\ @jgn\ _` T\gjm`n _` Rjfdj, Cg Ldff`d n` kp]gd^} kjm kmdh`m\ q`u `g
/4 _` h\tj _` /727,

}_UZTV 7fcdoeZ] >R_X IV_X %>I?&

Cg F\ib Q`ib Gi_`s `n pi {i_d^` kji_`m\_j kjm ^\kdo\gdu\^d}i _` 11 `hkm`n\n n`g`^^dji\_\n _` g\ @jgn\ _`
T\gjm`n _` Fjib Ijib, Jjn ^jhkji`io`n _`g {i_d^` n` _dqd_`i `i ^p\omj np]{i_d^`n8 &d' ^jh`m^dj `
di_pnomd\9 &dd' adi\iu\n9 &ddd' podgd_\_`n9 &dq' kmjkd`_\_`n,

}_UZTV >R_X IV_X ;_eVcacZdV %>I8;?&

Cg �i_d^` F\ib Q`ib Cio`mkmdn` &FQACG' `n pi {i_d^` kji_`m\_j kjm ^\kdo\gdu\^d}i _` H-Shares g\n ^p\g`n
^jodu\i `i g\ @jgn\ _` Fjib Ijib t n` di^gpt`i `i `g �i_d^` Hang Seng Mainland. Cg {i_d^` m`hkg\uj `g
�i_d^` FQAC \ k\modm _`g 1 _` M^op]m` _` 0../,  

Ci \]mdg 0./0 n` diajmh} lp` gjn diq`mndjidno\n _`]`i `no\m ^jin^d`io`n _` g\ kjnd]dgd_\_ _` apopmjn ^\h]djn
`i g\ m`bpg\^d}i ]\i^\md\ _` Acdi\ t gjn `a`^ojn lp` kj_m{\ o`i`m `i g\n jk`m\^dji`n om\_d^dji\g`n* oj_\ q`u
lp` gjn ]\i^jn ^cdijn m`km`n`io\i pi dhkjmo\io` kjm^`io\e` _` g\ ^\mo`m\ _`g {i_d^`,

}_UZTV UV ]R 7`]dR UV LR]`cVd UV 8`cVR %AEIF?-++&
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Cg �i_d^` IMQNG 0.. `n pi {i_d^` _` ^\kdo\gdu\^d}i kji_`m\_\ _` 0.. \^^dji`n Ajm`\i\n lp` ^jinodopt`i `g 
71$ _`g q\gjm ojo\g _`g h`m^\_j _` g\ @jgn\ _` Ajm`\, Cg {i_d^` ap` _`n\mmjgg\_j ^ji q\gjm ]\n` _` /.. \g 1
_` `i`mj _` /77.,

}_UZTV UV ]R 7`]dR UV JRZhR_ %JMI;&

Cg {i_d^` RUQC `n kji_`m\_j kjm ^\kdo\gdu\^d}i _` oj_\n g\n \^^dji`n ^jhpi`n lp` ^jodu\i `i g\ @jgn\ _`
T\gjm`n _` R\dr\i, Cg {i_d^` n` ]\n} `i /744 t o\h]dzi `n ^jij^d_j ^jhj �i_d^` RQCA, 

}_UZTV UV ]R 7`]dR UV LR]`cVd UV IZ_XRafc %I?CI8?&

? k\modm _` /777 `g {i_d^` QGKQAG m`hjqd} g\ k\g\]m\ �Dm``� _`ndbi\_\ `i `no` {i_d^`* t ^jhk\mo` `g 
hdnhj q\gjm t hd`h]mjn lp` KQAG Qdib\kjm` &�i_d^` KVQE'* ndi `h]\mbj ^jiodip\ nd`i_j ^\g^pg\_\ 
k\m\ n`m ^jibmp`io` ^ji gjn idq`g`n _`g {i_d^` \io`n _` zno\ a`^c\,

}_UZTV 868 /+ %868&

Cg {i_d^` A?A 2. &A?A' `n {i_d^` ]pmnxodg am\i^zn* pi\ m`a`m`i^d\ k\m\ `g Cpmji`so N\mdn, Cn pi\ h`_d_\
kji_`m\_\ n`b~i g\ ^\kdo\gdu\^d}i _` gjn 2. q\gjm`n hxn ndbidad^\odqjn _` `iom` g\n /.. h\tjm`n `hkm`n\n
i`bj^d\_\n `i g\ @jgn\ _` N\m{n, Q` ^jh`iu} \ ^\g^pg\m `g 1/ _` _d^d`h]m` _` /765 ^ji pi q\gjm ]\n` _`
/... kpiojn,

}_UZTV 96N %96N&

Cg {i_d^` B?V j V`iom\ B\s `n `g {i_d^` ]pmnxodg _` m`a`m`i^d\ _` g\ @jgn\ _` Dm\i^ajmo, Q` g` ^jij^`
o\h]dzi ^jhj B\s 1., Cn `g {i_d^` hxn ^jij^d_j _` g\ @jgn\ \g`h\i\, Qp ^xg^pgj ^jindno` `i pi\ h`_d\
\mdohzod^\ kji_`m\_\ kjm ^\kdo\gdu\^d}i, Rd`i` pi\ ]\n` _` /... kpiojn \ k\modm _`g 1/ _` _d^d`h]m` _`
/765,

}_UZTV ?7;N .0 %?7;N&

Cg {i_d^` G@CV 13 `n `g kmdi^dk\g {i_d^` _` m`a`m`i^d\ _` g\ ]jgn\ `nk\|jg\ `g\]jm\_j kjm @jgn\n t
K`m^\_jn Cnk\|jg`n &@KC', ?g did^dj n` ajmh} kjm g\n 13 `hkm`n\n ^ji hxn gdlpd_`u lp` ^jodu\i `i `g
Qdno`h\ _` Gio`m^ji`sd}i @pmnxodg Cg`^om}id^j &QG@C', Cn pi {i_d^` kji_`m\_j kjm ^\kdo\gdu\^d}i ]pmnxodg,
B`n_` `g _{\ 0 _` `i`mj _` 0./0* `g G@CV 13 ^jodu\ _` ajmh\ om\indojmd\ t o`hkjm\g ^ji 14 q\gjm`n kp`n \
k\modm _`g \|j 0.// `g {i_d^` ^p`io\ ^ji pi q\gjm \_d^dji\g,

D6<JH68 %ZIYRcVd D6<JH68 w +-&

Cg dQc\m`n L?DRP?A ]pn^\ m`npgo\_jn _` diq`mnd}i lp` ^jmm`nkji_\i \g �i_d^` _` Nm`^djn t Ajodu\^dji`n 
&GNA�'* \io`n _` ^jhdndji`n t ^jnojn, Cno` {i_d^` `nox ^jhkp`noj kjm g\n 13 `hdnjm\n hxn bm\i_`n _`g
h`m^\_j ]pmnxodg h`sd^\ij nj]m` g\ ]\n` _`g q\gjm _` ^\kdo\gdu\^d}i, Cg GNA�* od`i` ^jhj kmdi^dk\g j]e`odqj
`g ^jinodopdmn` ^jhj pi di_d^\_jm \go\h`io` m`km`n`io\odqj t ^jiad\]g` _`g h`m^\_j \^^dji\mdj K`sd^\ij,

;;C %ZIYRcVd CI8? ;^VcXZ_X CRc\Ved ?_UVi <f_U&

Cg EEM iShares MSCI Emerging Markets Index Fund `n pi aji_j ^jodu\_j `i @jgn\ di^jmkjm\_j \ Cno\_jn
Sid_jn _` ?hzmd^\, vno` aji_j ]pn^\ m`npgo\_jn lp` ^jmm`nkji_\i `i b`i`m\g km`^dj t m`i_dhd`ioj _`g
�i_d^` MSCI Emerging Markets TR, Cg Dji_j ^ji^`iom\ npn diq`mndji`n `i pi\ di_pnomd\ k\mod^pg\m j `i
pi\ m`bd}i b`jbmxad^\ k\mod^pg\m \ g\ hdnh\ h`_d_\ lp` `g {i_d^` `no` ^ji^`iom\_j,

;MP %ZIYRcVd CI8? 7cRkZ] ?_UVi <f_U&
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Cg iShares MSCI Brazil Index Fund ]pn^\ m`npgo\_jn _` diq`mnd}i lp` ^jmm`nkji_\i `i b`i`m\g \g km`^dj t
m`i_dhd`ioj _` kmj_p^^d}i* \io`n _` ^jhdndji`n t b\nojn* _` gjn q\gjm`n lp` ^jodu\i `i ]jgn\ _`g h`m^\_j
_` q\gjm`n ]m\ndg`|j* _` \^p`m_j \ gj h`_d_j kjm `g �i_d^` KQAG @m\ndg, 

;MM %ZIYRcVd CI8? CViZT` ?_gVdeRS]V CRc\Ve ?_UVi <f_U&'

Cg iShares MSCI Mexico Investable Market Index Fund ]pn^\ m`npgo\_jn _` diq`mnd}i lp` ^jmm`nkji_\i `i
b`i`m\g \g km`^dj t m`i_dhd`ioj* \io`n _` ^jhdndji`n t b\nojn* _` gjn q\gjm`n lp` ^jodu\i `i g\ @jgn\ _`g
K`m^\_j _` T\gjm`n K`sd^\ij* h`_d_\ kjm `g �i_d^` MSCI Investable Market Index Fund.

?B< %ZIYRcVd I$F BReZ_ 6^VcZTR /+ ?_UVi <f_U&

El ILF iShares S&P Latin America 40 Index Fund ]pn^\ m`npgo\_jn _` diq`mnd}i lp` ^jmm`nkji_\i `i
b`i`m\g \g km`^dj t m`i_dhd`ioj _` kmj_p^^d}i* \io`n _` ^jhdndji`n t b\nojn* _` g\n `hkm`n\n `i gjn
h`m^\_jn _` q\gjm`n _` Kzsd^j t Qp_\hzmd^\ m`km`n`io\_jn kjm `g {i_d^` Qo\i_\m_ % Njjm�n J\odi ?h`md^\ 
2.,

=9N %CRc\Ve LVTe`cd =`]U CZ_Vcd ;J<&

Market Vectors Gold Miners ETF `n pi aji_j ^jodu\_j `i g\ ]jgn\ di^jmkjm\_\ `i Cno\_jn Sid_jn _`
?hzmd^\, Cg Dji_j ]pn^\ m`npgo\_jn _` diq`mnd}i lp` ^jmm`nkji_\i `i `g km`^dj t `g m`i_dhd`ioj _`g
Market Vectors Gold Miners,

Lj j]no\io` gj \io`mdjm* g\ diajmh\^d}i ^jmm`nkji_d`io` \ gjn ?^odqjn Qp]t\^`io`n podgdu\_jn _pm\io` g\
Chdnd}i n`mx km`n`io\_\ `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn ^jmm`nkji_d`io` `i ozmhdijn _`
gj km`qdnoj `i g\ Adm^pg\m �id^\* ^jiajmh` n` q\t\i ^jgj^\i_j @jijn @\i^\mdjn Cnomp^opm\_jn ^ptj 
m`i_dhd`ioj n` `i^p`iom` m`a`md_j \ gjn hdnhjn,

N\m\ `a`^ojn _` gj \io`mdjm* `g Chdnjm km`n`io\mx \io` g\ AL@T t \ om\qzn _`g QRGT* pi\ njgd^dop_ _`
\pojmdu\^d}i _` _dapnd}i _` ip`q\n `nomp^opm\n k\m\ `g ^xg^pgj _` gjn dio`m`n`n &q{\ ip`qj ?qdnj _`
Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn'* n`|\g\i_j np dio`i^d}i _` gg`q\m \ ^\]j g\ ^jgj^\^d}i _` pi\ n`md` _`
@jijn @\i^\mdjn Cnomp^opm\_jn* km`n`io\i_j g\ ndbpd`io` _j^ph`io\^d}i* ^ji ^p\i_j h`ijn 2 &^p\omj' _{\n
cx]dg`n _` \iod^dk\^d}i \ g\ a`^c\ kmjt`^o\_\ k\m\ ^\_\ Ajgj^\^d}i8

/, Qjgd^dop_ _` \pojmdu\^d}i _` _dapnd}i,

0, Nmjt`^oj _` ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn ^jio`hkg\i_j g\ ip`q\ `nomp^opm\
k\m\ `g ^xg^pgj _` gjn dio`m`n`n,

1, Nmjt`^oj _` R{opgj lp` m`km`n`io` g\ n`md` _` @jijn @\i^\mdjn Cnomp^opm\_jn lp` n` ^jgj^\mxi
]\ej g\ ip`q\ `nomp^opm\ k\m\ `g ^xg^pgj _` gjn dio`m`n`n,

2, Ajkd\ _`g ^jhkmj]\io` _` k\bj kjm ^ji^`koj _` `nop_dj t omxhdo`* `i ozmhdijn _`g \mo{^pgj 07+
?* am\^^d}i GG _` g\ J`t D`_`m\g _` B`m`^cjn qdb`io`,

J\ AL@T m`njgq`mx `i `g kg\uj ^do\_j _` 2 &^p\omj' _{\n cx]dg`n np ^jiajmhd_\_ ^ji g\ _j^ph`io\^d}i k\m\
lp` n` m`\gd^` g\ Ajgj^\^d}i ^jmm`nkji_d`io`,

Jj \io`mdjm* `i `g `io`i_d_j _` lp` `g _{\ cx]dg km`qdj \ lp` n` m`\gd^` g\ jk`m\^d}i _` ^jgj^\^d}i _` ^\_\
n`md` `i g\ @KT h`_d\io` ja`mo\ kmdq\_\ `n _`^dm* ndi lp` h`_d` ja`mo\ k~]gd^\* `g Chdnjm `iom`b\mx \ g\
AL@T* gjn ndbpd`io`n _j^ph`iojn8

?, Ajkd\ _`g R{opgj _`kjndo\_j `i `g Gi_`q\g _` g\ n`md` _` @jijn @\i^\mdjn Cnomp^opm\_jn
^jmm`nkji_d`io`,

@, ?qdnj _` Ajgj^\^d}i ^ji Ddi`n Giajmh\odqjn ^ji _\ojn _`adidodqjn _` g\ n`md` `i k\mod^pg\m,



4/

A, A\mo\ _` ^\m\^o`m{nod^\n _`adidodq\n _` g\ Ajgj^\^d}i,

Cg Chdnjm `no\mx \g ^jmmd`io` `i g\ `iom`b\ _` diajmh\^d}i t _j^ph`io\^d}i m`lp`md_\ \ g\ a`^c\ `i lp`
km`o`i_\ gg`q\m \ ^\]j pi\ Ajgj^\^d}i t \^op\gdu\mx `g Djgg`oj `i oj_jn npn ^\k{opgjn nd* c\]d`i_j
om\in^pmmd_j pi \|j \ k\modm _` g\ a`^c\ _` kp]gd^\^d}i _`g hdnhj j* \ k\modm _` np ~godh\ \^op\gdu\^d}i*
`a`^o~\ pi\ ip`q\ ^jgj^\^d}i, @\ej `g npkp`noj h`i^dji\_j \io`mdjmh`io`* `g Chdnjm `iom`b\mx \ g\ AL@T
pi\ ip`q\ jkdid}i g`b\g* \n{ ^jhj `i `g `q`ioj _` lp` n` hj_dadlp`i gjn ozmhdijn ]\ej gjn ^p\g`n n` jojmb}
_d^c\ jkdid}i g`b\g,

Ci ^\nj _` lp` `g Chdnjm ij ^phkg\ ^ji g\n j]gdb\^dji`n `iph`m\_\n \io`mdjmh`io`* g\ AL@T ij `a`^op\mx
g\ din^mdk^d}i `i `g PLT _` g\ n`md` _` lp` n` om\o`,



40

7& 8ECFEHJ6C?;DJE >?IJ~H?8E 9; BEI 68J?LEI IK7O68;DJ;I

? ^jiodip\^d}i n` _`nkgd`b\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j
\|jn \io`mdjm`n \ g\ a`^c\ lp` n` di_d^\ `i ^\_\ pi\ _` g\n bmxad^\n lp` m`ag`e\ `g ^jhkjmo\hd`ioj cdno}md^j
_` gjn ?^odqjn Qp]t\^`io`n t lp` `n diajmh\^d}i k~]gd^\ t _dnkjid]g` `i gjn ozmhdijn lp` n` n`|\g\i \
^jiodip\^d}i8

Jjn ?^odqjn Qp]t\^`io`n lp` n` `igdno\i `i `no\ n`^^d}i nji diajmh\^d}i k~]gd^\ t n` `i^p`iom\ _` h\i`m\
bm\opdo\ k\m\ ^jinpgo\ _`g k~]gd^j diq`mndjidno\* `i d_djh\ `nk\|jg t `n \^op\gdu\_\ _` h\i`m\ omdh`nom\g `i
g\ kxbdi\ _` Gio`mi`o _`g Chdnjm &rrr,cn]^,^jh,hs',
JZa`d UV 8R^SZ`

9s]Rc*FVd` %CND&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6,



41

9s]Rc*;fc` %;KH&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

9s]Rc*9s]RcVd 6fdecR]ZR_`d %6K9&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



42

9s]Rc*BZScR ;deVc]Z_R %=7F&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



43

9s]Rc*9s]Rc 8R_RUZV_dV %869&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



44

9s]Rc*OV_ %@FO&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



45

9s]Rc*8`c`_R D`cfVXR %DEA&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



46



47

9s]Rc*8`c`_R IfVTR %I;A&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

9s]Rc*<cR_T` IfZk` %8><&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



5.



5/

9s]Rc*9s]Rc DV`kV]R_Upd %DP9&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

9s]Rc*FVd` 6cXV_eZ_` %6HI&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



50

9s]Rc*HVR] 7cRdZ]Vr` %7HB&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



51

9s]Rc*FVd` 8YZ]V_` %8BF&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



52



53

JRdRd DRTZ`_R]Vd
J??; R -3 UqRd
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

J??; R 4, UqRd %JZa` V_ FVd`d&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



54



55

8VceZWZTRU`d UV JVd`cVcqR %8;J;I& R -3' 4, j ,3- UqRd

8;J;I R -3 UqRd
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

8;J;I R 4, UqRd
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



56



57

8;J;I R ,3- UqRd
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

K_ZURU UV ?_gVcdZs_ %K9?&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



6.

JRdRd ?_eVc_RTZ`_R]Vd
B?7EH R , ^Vd
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



6/

B?7EH R . ^VdVd
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



60



61

B?7EH R 1 ^VdVd
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



62

K_ZeVU CViZTR_ IeReVd %KCI&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



63

F;C;N %7`_`d ?_eVc_RTZ`_R]Vd&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTVd
?F8 %}_UZTV UV acVTZ`d j T`eZkRTZ`_Vd&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



64



65

6TeZg`d IfSjRTV_eVd 6UZTZ`_R]Vd
}_UZTV 7`gVdaR UV ]R 7`]dR UV LR]`cVd UV] ;deRU` UV IR` FfR]` %?7EL&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV I$F 0++ %IFN&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



66



67

}_UZTV 9`h @`_Vd ?_Ufd %?D9K&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV D6I96G ,++ Ie`T\ ?_Ui %D9N&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



7.



7/

}_UZTV HfdV]] -+++ %HJO&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV I$F*JIN 1+ %IFJNI1+&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



70



71

;fc` de`ii 0+ %IN0;&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV I$F 7H?8 /+ %I7H&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



72



73

}_UZTV <JI; ,++ %KAN&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV UV ]R 7`]dR UV LR]`cVd UV @Ras_ %DAO&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



74



75

}_UZTV 7fcdoeZ] >R_X IV_X %>I?&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV >R_X IV_X ;_eVcacZdV %>I8;?&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



76



77

}_UZTV UV ]R 7`]dR UV LR]`cVd UV A`cVR %AEIF?-++&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV UV ]R 7`]dR UV JRZhR_ %JMI;&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



/..



/./

}_UZTV UV ]R 7`]dR UV LR]`cVd UV IZ_XRafc %I?CI8?&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV 868 /+ %868&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



/.0



/.1

}_UZTV 96N %96N&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

}_UZTV ?7;N .0 %?7;N&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



/.2



/.3

D6<JH68 %ZIYRcVd D6<JH68(+-&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6

;;C %ZdYRcVd CI? ;^VcXZ_X CRc\Ved ?_UVi <f_U&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



/.4



/.5

;MP %ZIYRcVd CI8? 7cRkZ] ?_UVi <f_U&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6,

;MM %ZIYRcVd CI8? CViZT` ?_gVdeRS&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6,



/.6



/.7

?B< %ZIYRcVd I$a BReZ_ 6^pcZTR /+&
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6,

=9N %CRc\Ve LVTe`cd =`]U CZ_Vcd ;J<&)
Cno\ bmxad^\ di_d^\ `g ^jhkjmo\hd`ioj _` gjn ?^odqjn Qp]t\^`io`n ^jmm`nkji_d`io` \ gjn ^di^j \|jn
\io`mdjm`n \g 7 _` `i`mj _` 0./6



//.

8& ;@;H8?8?EI GK; 8K6DJ?<?GK;D BEI FEI?7B;I H;D9?C?;DJEI E FmH9?96I
GK;' 76@E 9?<;H;DJ;I ;I8;D6H?EI' FK9?;H6D =;D;H6HI;

Jjn `e`m^d^djn lp` n` n`|\g\i \ ^jiodip\^d}i `e`hkgdad^\i gjn kjnd]g`n m`i_dhd`iojn j kzm_d_\n lp`
kp_d`m\i b`i`m\mn` ]\ej `n^`i\mdjn `nk`^{ad^jn k\m\ kmjk}ndojn diajmh\odqjn, Cnojn `e`m^d^djn di^gpt`i ^\_\
pij ^d`mojn ozmhdijn t ^ji_d^dji`n ^jmm`nkji_d`io`n \ kjnd]g`n o{opgjn ]\i^\mdjn `nomp^opm\_jn &`i gj
np^`ndqj gjn �Rzmhdijn t Aji_d^dji`n�', Cnojn `e`m^d^djn c\i nd_j \pojmdu\_jn kjm g\ AL@T, 

?_d^dji\gh`io` \ gjn ?^odqjn Qp]t\^`io`n di^gpd_jn `i ^\_\ pi\ _` g\n `nomp^opm\n adi\i^d`m\n lp` \
^jiodip\^d}i n` h`i^dji\i* ^\_\ pi\ _` zno\n kj_mx podgdu\m* `i np ^\nj* _dnodiojn ?^odqjn Qp]t\^`io`n
di^gpt`i_j jomjn odkjn _` ^\h]dj* o\n\n _` dio`mzn* ]jijn dio`mi\^dji\g`n* {i_d^`n _` ^jodu\^d}i* `o^,

J\n `nomp^opm\n adi\i^d`m\n lp` `i `nk`^{ad^j n` n`|\g\i `i `no\ n`^^d}i nji `e`m^d^djn lp`* `i np h\tjm{\*
`e`hkgdad^\i dinomph`iojn _` diq`mnd}i ^ji ^\kdo\g ojo\gh`io` kmjo`bd_j, Jjn @jijn @\i^\mdjn
Cnomp^opm\_jn \ `hdodmn` kj_mxi n`m ^ji ^\kdo\g ojo\gh`io` kmjo`bd_j* ij ^jio\m ^ji kmjo`^^d}i _` ^\kdo\g* j
^jio\m ^ji ^\kdo\g k\m^d\gh`io` kmjo`bd_j* n`b~i n` di_dlp` `i `g ?qdnj _` Ajgj^\^d}i ^ji Ddi`n
Giajmh\odqjn* `i `g R{opgj ^jmm`nkji_d`io` t `i g\ _`hxn _j^ph`io\^d}i lp` n` b`i`m` `i m`g\^d}i ^ji



///

^\_\ ^jgj^\^d}i _` @jijn @\i^\mdjn Cnomp^opm\_jn, Ci `g ^\nj _` gjn @jijn @\i^\mdjn Cnomp^opm\_jn ^ptj
^\kdo\g n` `i^p`iom` ojo\gh`io` kmjo`bd_j* znojn dinomph`iojn _` diq`mnd}i kj_mxi ij b`i`m\m m`i_dhd`iojn*
j znojn n`m dia`mdjm`n \ gjn `sdno`io`n `i `g h`m^\_j* k`mj `i idib~i ^\nj* \g q`i^dhd`ioj _` g\ jk`m\^d}i*
n` kj_mx gdlpd_\m pi dhkjmo` ijhdi\g dia`mdjm \g kmdi^dk\g diq`mod_j, Ci `g ^\nj _` gjn @jijn @\i^\mdjn
Cnomp^opm\_jn ^ptj ^\kdo\g ij n` `i^p`iom` kmjo`bd_j* _d^cjn dinomph`iojn _` diq`mnd}i kj_mxi ij b`i`m\m
m`i_dhd`iojn* j znojn n`m dia`mdjm`n \ gjn `sdno`io`n `i `g h`m^\_j ` di^gpndq`* \g q`i^dhd`ioj _` g\
jk`m\^d}i* n` kj_mx gdlpd_\m pi dhkjmo` ijhdi\g dia`mdjm \g kmdi^dk\g diq`mod_j,

B` ^jiajmhd_\_ ^ji `g \mo{^pgj 6/ ]dn _` g\ J`t _` Ginodop^dji`n _` Amz_doj t _`hxn g`bdng\^d}i \kgd^\]g`*
`g Chdnjm \g ^`g`]m\m jk`m\^dji`n ^ji q\gjm`n t jk`m\^dji`n _`mdq\_\n ^ji npn ^gd`io`n* n` \epno\mx \g k`madg
lp` ^jmm`nkji_\ \ ^\_\ pij _` `ggjn, Ap\i_j n` ^jiom\o`i jk`m\^dji`n t n`mqd^djn lp` ij n`\i \^jm_`n ^ji
`g k`madg _`g ^gd`io`* _`]`mx ^jio\mn` ^ji `g ^jin`iodhd`ioj `skm`nj _`g hdnhj &g\ �A\mo\ _` 
P`^jij^dhd`ioj�',
,) <N 8`_U`c

;^Zd`c FQ@ K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` Rdkj _` A\h]dj KVL-SQB DV Aji_jm

C`_e` UV FcZ_TZaR] N\m\ `a`^ojn _`g `e`hkgj iphzmd^j _` m`i_dhd`ioj ]\ej `g km`n`io` Djgg`oj n`mx pi\ ^\iod_\_
`lpdq\g`io` \ KVL /..*...,..

6TeZg` IfSjRTV_eV Rdkj _` A\h]dj KVL hji`_\ _` ^pmnj g`b\g _` Kzsd^j-SQB hji`_\ _` ^pmnj g`b\g _` gjn Cno\_jn
Sid_jn _` ?hzmd^\ &�KVL-SQB�', 

9V_`^Z_RTZs_ KVL /..,..

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` // _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ /1 _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /3 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

7. _{\n

<VTYR LR]fRTZs_ Si _{\ cx]dg \io`mdjm \ D`^c\ _` T`i^dhd`ioj,

<VTYR UV FRX` UV 8fas_ D`^c\ T`i^dhd`ioj

JRdR 8fas_ V_ ;[VcTZTZ`
UV] CV[`c ;dTV_RcZ` F`dZS]V

4,..$,

JRdR 8fas_ V_ ;[VcTZTZ`
UV] FV`c ;dTV_RcZ` F`dZS]V

1,53$,

=RcR_eqR Jjn @jijn @\i^\mdjn Cnomp^opm\_jn \g \hk\mj _` `no\ Ajgj^\^d}i n`mxi lpdmjbm\a\mdjn t* kjm gj o\ioj*
ij ^jio\mxi ^ji b\m\io{\ `nk`^{ad^\* id ^jio\mxi ^ji g\ b\m\io{\ _`g Ginodopoj k\m\ g\ Nmjo`^^d}i \g
?cjmmj @\i^\mdj &�GN?@�' j _` ^p\glpd`m\ jom\ `iod_\_ bp]`mi\h`io\g h`sd^\i\, 



//0

JRdR 8fas_ J\ o\n\ _` dio`mzn j m`i_dhd`ioj n` _`o`mhdi\ `i api^d}i _`g Rdkj _` A\h]dj _` P`a`m`i^d\ �RA�* `i 
g\ D`^c\ _` T\gp\^d}i *_` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf`/ #/6,03
Qomdf`0 #/6,47
Qomdf`1 #/7,/1
Qomdf`2 #/7,35

&d'Qd `g RA � Qomdf`/* `ioji^`n  g\ R\n\ Apk}i n`mx dbp\g \ 1,53$, 

&dd'Qd `g Qomdf`/ ; RA ; Qomdf`0* g\ R\n\ Apk}i n`mx dbp\g \8 1,53$ + YDRA ( &/ � RA - Qomdf`/'Z 
ompi^\_\ \ ^p\omj _`^dh\g`n,

&ddd'Qd `g Qomdf`0 � RA � Qomdf`1* g\ R\n\ Apk}i n`mx dbp\g \ 4,..$, 

&dq'Qd `g Qomdf`1 ;RA ; Qomdf`2* g\ R\n\ Apk}i n`mx dbp\g \8 1,53$ ) YDRA ( &/ � RA - Qomdf`2' 
ompi^\_\ \ ^p\omj _`^dh\g`n,

&q'Qd `g RA � Qomdf`2* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ 1,53$, 

Cg hjioj _` dio`m`n`n &`g �Apk}i�'  n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

YKjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.Z

CQRC GLQRPSKCLRM BC GLTCPQG�L NMBP� LM ECLCP?P PCLBGKGCLRMQ* M vQRMQ 
QCP GLDCPGPMPCQ ? JMQ CVGQRCLRCQ CL CJ KCPA?BM,

JZa` UV 8R^SZ` UV
HVWVcV_TZR xJ8y

Qdbidad^\ `g Rdkj _` A\h]dj KVL-SQB KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM \gm`_`_jm
_` g\n 2 kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

<RTe`c UV JZa` UV 8R^SZ`
%<J8&

.,7...

J`aV 4,..$

JZa` UV 8R^SZ` UV
HVWVcV_TZR IfdeZefe`

Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj _` P`a`m`i^d\ \ g\ D`^c\ _` T\gp\^d}i* `g ^xg^pgj
_` g\ R\n\ Apk}i n` \kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io`
^jmm`nkji_d`io`, Ci ^\nj _` lp` g\ ap`io` ^jmm`nkji_d`io` ij gj _d`n` \ ^jij^`m* `g ?b`io` _` Axg^pgj
^\g^pg\mx g\ R\n\ Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\
R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR V] 8o]Tf]`
UV ?_eVcVdVd

?^o-14.

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg ndbpd`io`

9qRd ?_YoSZ]Vd aRcR V] FRX`
UV ?_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR V]
8o]Tf]` UV] JZa` UV
8R^SZ` UV HVWVcV_TZR

B` \^p`m_j \ gj `no\]g`^d_j kjm g\ ap`io` _`g Rdkj _` A\h]dj _` P`a`m`i^d\* UKAM

Dt^Vc` UV 8fa`_Vd R
FRXRc a`c FRceV UV] ;^Zd`c

Apk}i `i g\ D`^c\ _` N\bj _` Apk}i,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`,



//1

C`UV]`d UV
T`^a`ceR^ZV_e` *2<9 /0 #,7-29 ,6

+08.27208@9
*,?, #A<;8

%7<9>@0 /0

"79>@2E,.2;8

/5,63.. 1,53$ #/..*715,3.
/6,.1.. 1,53$ #/..*715,3.
/6,0/.. 1,53$ #/..*715,3.
/6,17.. 2,22$ #/./*//.,/.
/6,35.. 3,11$ #/./*110,.0
/6,53.. 4,..$ #/./*3..,..
/6,71.. 4,..$ #/./*3..,..
/7,//.. 4,..$ #/./*3..,..
/7,07.. 3,.2$ #/./*037,20

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io` _` hjqdhd`iojn `i `g Rdkj _` A\h]dj \g
T`i^dhd`ioj &RA' _` om`n ^`io\qjn, Qd `g RA `n h`ijm j dbp\g \ Qomdf`/ j h\tjm j dbp\g \g Qomdf`2,

Ce`hkgj iphzmd^j8
Ci ^\nj _` lp` `g RA ^d`mm` `i pi q\gjm _` #/6,06 g\ R\n\ Apk}i `n _` 4,..$ \ip\g t `g Ghkjmo` _`
?hjmodu\^d}i `n dbp\g \g Kjioj _` Nmdi^dk\g hxn pi Apk}i _` KVL /*3..,..

Kjioj _` Nmdi^dk\g< KVL #/..*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 7. _{\n

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
YKjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.Z

Qpnodopt`i_j* `g q\gjm _`g Apk}i `n8
#/..*...,.. s 4,..$ s 7. - 14. < #/* 3..,..

Cioji^`n* nd `g RA ^d`mm\ `i pi q\gjm _` #/6,/.* `g Ghkjmo` _` ?hjmodu\^d}i `n8
#/..*...,.. ) #/*3..,..< #/./*3..,..

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8

8`^a`ceR^ZV_e` >ZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',



//2

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^ji`n*Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` m`^jij^dhd`ioj,



//3

-) <N 9`fS]V D` J`fTY 6^VcZTR_`

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` Rdkj _` A\h]dj KVL-SQB DV BMS@JC LM RMSAF ?KCPGA?LM

C`_e` UV FcZ_TZaR] N\m\ `a`^ojn _`g `e`hkgj iphzmd^j _` m`i_dhd`ioj ]\ej `g km`n`io` Djgg`oj n`mx pi\ `iod_\_
`lpdq\g`io` \ KVL/..*...,..

6TeZg` IfSjRTV_eV Rdkj _` A\h]dj KVL hji`_\ _` ^pmnj g`b\g _` Kzsd^j-SQB hji`_\ _` ^pmnj g`b\g _` gjn Cno\_jn
Sid_jn _` ?hzmd^\ &�KVL-SQB�', 

9V_`^Z_RTZs_ KVL /..,..

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

?_ZTZ` UV] FVcZ`U` UV
LR]fRTZs_

// _` `i`mj _` 0./6

<Z_ UV] FVcZ`U` UV
LR]fRTZs_

/1 _` a`]m`mj _`g 0./5

<VTYR UV LV_TZ^ZV_e` /3 _` a`]m`mj _`g 0./5

F]Rk` UV LZXV_TZR UV IVcZV 1. _{\n,

<VTYR UV LR]fRTZs_ T`m A\g`i_\mdj

<VTYR UV FRX` UV 8fas_ D`^c\ T`i^dhd`ioj

FVcZ`U` UV LR]fRTZs_ Ajhkm`i_` `g N`mdj_j _` T\gp\^d}i `iom` Gid^dj _`g N`mdj_j _` T\gp\^d}i t `g Ddi _`g N`mdj_j _`
T\gp\^d}i,

8R]V_URcZ` %xFVcZ`U` UV
LR]fRTZs_y&

#095<40@8= ?0@0 59 #193C9= 45 90 ,0A0

#C?><

/ ((%5=5%(/
0 ()%5=5%(/
1 (,%5=5%(/
2 (-%5=5%(/
3 (.%5=5%(/
4 (/%5=5%(/
5 (0%5=5%(/
6 ))%5=5%(/
7 )*%5=5%(/
/. )+%5=5%(/
// ),%5=5%(/
/0 )-%5=5%(/
/1 )0%5=5%(/
/2 *'%5=5%(/
/3 *(%5=5%(/
/4 '(%652%(/
/5 ')%652%(/
/6 '-%652%(/
/7 '.%652%(/
0. '/%652%(/
0/ '0%652%(/
00 ()%652%(/

JRdR 8fas_ V_ ;[VcTZTZ` UV]
CV[`c ;dTV_RcZ` F`dZS]V

R\n\ Apk}i _`6,53$,



//4

JRdR 8fas_ V_ ;[VcTZTZ` UV]
FV`c ;dTV_RcZ` F`dZS]V

R\n\ Apk}i _` .,..$,

=RcR_eqR Jjn @jijn @\i^\mdjn Cnomp^opm\_jn \g \hk\mj _` `no\ Ajgj^\^d}i n`mxi lpdmjbm\a\mdjn t* kjm gj o\ioj*
ij ^jio\mxi ^ji b\m\io{\ `nk`^{ad^\* id ^jio\mxi ^ji g\ b\m\io{\ _`g GN?@ j _` ^p\glpd`m\ jom\ `iod_\_
bp]`mi\h`io\g h`sd^\i\,

JRdR 8fas_ J\ R\n\ _` dio`mzn j m`i_dhd`ioj n` _`o`mhdi\ `i api^d}i _`g Rdkj _` A\h]dj _`
P`a`m`i^d\ �RA�  `i g\n D`^c\n _` T\gp\^d}i _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Qomdf`/ #/6,13
Qomdf`0 #/7,/3

&d'Qd `g RA � Qomdf`/ j RA � Qomdf`0* `ioji^`n g\ R\n\ Apk}i `n dbp\g \ .,..$ 

&dd'Ci jomj ^\nj g\ R\n\ Apk}i `n dbp\g \ 6,53$* `n _`^dm nd g\ ^ji_d^d}i _` Iij^f Mpo ij `n \^odq\_\,

Cg hjioj _` dio`m`n`n &`g �Apk}i�'  n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8  

YKjioj _` Nmdi^dk\g s R\n\ Apk}i s N`mdj_j _` Tdb`i^d\ _` g\ Q`md` - 14.Z

CQRC GLQRPSKCLRM BC GLTCPQG�L NMBP� LM ECLCP?P 
PCLBGKGCLRMQ* M vQRMQ QCP GLDCPGMPCQ ? JMQ CVGQRCLRCQ CL CJ
KCPA?BM,

8`_UZTZs_ UV AE %A_`T\
`fe&

Qd `g Rdkj _` A\h]dj _` P`a`m`i^d\ _pm\io` `g N`mdj_j _` T\gp\^d}i* `n h`ijm j dbp\g \g Qomdf`/ j `n
h\tjm \g Qomdf`0* `ioji^`n g\ ^ji_d^d}i _` IM `n \^odq\_\* t g\ R\n\ Apk}i `n dbp\g \ .,..$

JZa` UV 8R^SZ` UV
HVWVcV_TZR %xJ8y&

Qdbidad^\ `g Rdkj _` A\h]dj KVL-SQB KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM \gm`_`_jm
_` g\n 2 kh cjm\ _` Jji_m`n `i g\n a`^c\n \kgd^\]g`n _pm\io` `g N`mdj_j _` T\gp\^d}i,

JZa` UV 8R^SZ` UV
HVWVcV_TZR IfdeZefe`5

Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj _` P`a`m`i^d\ _pm\io` `g N`mdj_j _` T\gp\^d}i*
`g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\
ap`io` ^jmm`nkji_d`io`, Ci ^\nj _` lp` g\ ap`io` ^jmm`nkji_d`io` ij gj _d`n` \ ^jij^`m* `g ?b`io`
_` Axg^pgj ^\g^pg\mx g\ R\n\ Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\
_`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR V] 8o]Tf]`
UV ?_eVcVdVd

?^o-14.

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg ndbpd`io`

9qRd ?_YoSZ]Vd aRcR V] FRX`
UV ?_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR V]
8o]Tf]` UV] JZa` UV
8R^SZ` UV HVWVcV_TZR

B` \^p`m_j \ gj `no\]g`^d_j kjm g\ ap`io` _`g Rdkj _` A\h]dj _` P`a`m`i^d\* UKAM* q`m A\g`i_\mdj

Dt^Vc` UV 8fa`_Vd R
FRXRc a`c FRceV UV] ;^Zd`c

/ Apk}i `i g\ D`^c\ _` N\bj _` Apk}i

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`,

C`UV]`d UV
T`^a`ceR^ZV_e` *2<9 /0 #,7-29

,6 +08.27208@9
*,?, #A<;8 %7<9>@0 /0 "79>@2E,.2;8

/6,/3 .,..$ #/..*...,..
/6,13 .,..$ #/..*...,..
/6,33 6,53$ #/..*507,/5
/6,53 6,53$ #/..*507,/5
/6,73 6,53$ #/..*507,/5
/7,/3 .,..$ #/..*...,..
/7,13 .,..$ #/..*...,..



//5

;[V^a]` _f^pcZT`5

Kd`iom\n lp` `g RA ij ^d`mm` ap`m\ _`g m\ibj ^jhkm`i_d_j `iom` gjn q\gjm`n _` Qomdf` / t Qomdf` 0 g\
R\n\ Apk}i \ip\g n`mx _` 4,53$, Cg Ghkjmo` _` ?hjmodu\^d}i `n _`g /..$ _`g Kjioj _` Nmdi^dk\g hxn
pi Apk}i `lpdq\g`io` \ KVL # 340,3., Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j* `g q\gjm _`g Apk}i `n8
#/..*...,.. s 4,53$ s 1. - 14.< #340,3.,..

Cioji^`n* `g Ghkjmo` _` ?hjmodu\^d}i* hd`iom\n lp` `g RA ij ^d`mm` ap`m\ _`g m\ibj ^jhkm`i_d_j
`iom` gjn q\gjm`n _` Qomdf` / t Qomdf` 0* `n8 #/..*...,.. ) #340,3.< #/..* 340,3.

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`* `i api^d}i _`g ^jhkjmo\hd`ioj _`g Rdkj _`
A\h]dj \g T`i^dhd`ioj,

8`^a`ceR^ZV_e` >ZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t
`i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj



//6

.) <N Ffe IacVRU

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` Rdkj _` A\h]dj KVL-SQB DV Npo Qkm`\_

C`_e` UV FcZ_TZaR] KVL /..*...,..

6TeZg` IfSjRTV_eV Rdkj _` A\h]dj KVL hji`_\ _` ^pmnj g`b\g _` Kzsd^j- SQB hji`_\ _` ^pmnj g`b\g _` gjn
Cno\_jn Sid_jn _` ?hzmd^\ &�KVL-SQB�', 

9V_`^Z_RTZs_5 KVL /..,..

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` // _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` a`]m`mj _`g 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` a`]m`mj _`g 0./6

F]Rk` UV LZXV_TZR UV ]R IVcZV 1. _{\n,

<VTYR UV FRX` UV 8fas_ D`^c\ T`i^dhd`ioj

JRdR 8fas_ V_ ;[VcTZTZ` UV]
CV[`c ;dTV_RcZ` F`dZS]V

R\n\ Apk}i _` 5,53$

JRdR 8fas_ V_ ;[VcTZTZ` UV]
FV`c ;dTV_RcZ` F`dZS]V

R\n\ Apk}i _` .,..$,

=RcR_eqR Jjn @jijn @\i^\mdjn Cnomp^opm\_jn \g \hk\mj _` `no\ Ajgj^\^d}i n`mxi lpdmjbm\a\mdjn t* kjm gj
o\ioj* ij ^jio\mxi ^ji b\m\io{\ `nk`^{ad^\* id ^jio\mxi ^ji g\ b\m\io{\ _`g GN?@ j _` ^p\glpd`m\
jom\ `iod_\_ bp]`mi\h`io\g h`sd^\i\,

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g Rdkj _` A\h]dj _` P`a`m`i^d\ �RA� 
`i g\ D`^c\ _` T\gp\^d}i _` \^p`m_j \ g\ ndbpd`io` a}mhpg\

Qomdf`/ #/6,2.
Qomdf`0 #/7,/.

&d'Qd `g RA � Qomdf`/* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ 5,53$ 

&dd'Qd `g Qomdf`/; RA � Qomdf`0* g\ R\n\ Apk}i n` x dbp\g \ DRA ( &/+RA - Qomdf`0' ompi^\_\ \ ^p\omj 
_`^dh\g`n,

&ddd'Qd `g Qomdf`0 ; RA* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ .,..$

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

CQRC GLQRPSKCLRM BC GLTCPQG�L NMBP� LM ECLCP?P PCLBGKGCLRMQ* M vQRMQ 
QCP GLDCPGMPCQ ? JMQ CVGQRCLRCQ CL CJ KCPA?BM,

<RTe`c UV JZa` UV 8R^SZ`
%<J8&

0,.204

JZa` UV 8R^SZ` UV HVWVcV_TZR
%xJ8y&

Qdbidad^\ `g Rdkj _` A\h]dj KVL-SQB KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2 kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

JZa` UV 8R^SZ` UV HVWVcV_TZR
IfdeZefe`

Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj _` P`a`m`i^d\ \ g\ D`^c\ _` T\gp\^d}i* `g
^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io`
^jmm`nkji_d`io`, Ci ^\nj _` lp` g\ ap`io` ^jmm`nkji_d`io` ij gj _d`n` \ ^jij^`m* `g ?b`io` _`
Axg^pgj ^\g^pg\mx g\ R\n\ Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\
_`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR V] 8o]Tf]` UV
?_eVcVdVd

?^o-14.



//7

8`_gV_TZs_ UV 9qRd ?_YoSZ]Vd B{\ Fx]dg ndbpd`io`

9qRd ?_YoSZ]Vd aRcR V] FRX` UV
?_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR V] 8o]Tf]`
UV] JZa` UV 8R^SZ` UV
HVWVcV_TZR

B` \^p`m_j \ gj `no\]g`^d_j kjm g\ ap`io` _`g Rdkj _` A\h]dj _` P`a`m`i^d\* UKAM

Dt^Vc` UV 8fa`_Vd R FRXRc
a`c FRceV UV] ;^Zd`c

/ Apk}i `i g\ D`^c\ _` N\bj _` Apk}i

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\
R\n\ N`jm Cn^`i\mdj Njnd]g`,

C`UV]`d UV T`^a`ceR^ZV_e`

*2<9 /0 #,7-29 ,6

+08.27208@9
*,?, #A<;8

%7<9>@0 /0

"79>@2E,.2;8

/6,01 UHUSZ ONNGTRSHVQ

/6,11 UHUSZ ONNGTRSHVQ

/6,22 UHQTZ ONNGTOQHSR

/6,32 THPNZ ONNGSOTHTU

/6,43 SHNRZ ONNGROWHUW

/6,53 QHVVZ ONNGQPPHWP

/6,64 PHUOZ ONNGPPTHNR

/6,74 OHSSZ ONNGOPWHOU

/7,.5 NHQWZ ONNGNQPHPW

/7,/5 NHNNZ ONNGNNNHNN

/7,06 NHNNZ ONNGNNNHNN

;[V^a]` _f^pcZT`5
Ci ^\nj _` lp` `g RA ^d`mm` `i pi q\gjm _` #/5,36 g\ R\n\ Apk}i `n _` 5,53$ \ip\g t `g Ghkjmo`
_` ?hjmodu\^d}i `n dbp\g \g Kjioj _` Nmdi^dk\g hxn pi Apk}i _` KVL #423,61

Kjioj _` Nmdi^dk\g< KVL #/..*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 1. _{\n

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
YKjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.Z

Qpnodopt`i_j* `g q\gjm _`g Apk}i `n8
#/..*...,.. s 5,53$ s 1. - 14. < #423,61

Cioji^`n* `g Ghkjmo` _` ?hjmodu\^d}i nd `g RA ^d`mm\ `i pi q\gjm _` #/5,36 `n8 #/..*...,.. )
#423,61< #/..*423,61

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io` _` hjqdhd`iojn `i `g Rdkj _` A\h]dj \g
T`i^dhd`ioj &RA' _` _jn ^`io\qjn,



/0.

8`^a`ceR^ZV_e` >ZdescZT` UV]
6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj
t `i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,



/0/

/) <N HR_XV 6TTcfR] eZa` ;fc`aV`

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` Rdkj _` A\h]dj KVL-SQB DV P\ib` ?^^mp\g Rdkj Cpmjk`j

C`_e` UV FcZ_TZaR] N\m\ `a`^ojn _`g `e`hkgj iphzmd^j _` m`i_dhd`ioj ]\ej `g km`n`io` Djgg`oj n`mx pi\ `iod_\_
`lpdq\g`io` \ KVL /..*...,..

6TeZg` IfSjRTV_eV Rdkj _` A\h]dj KVL hji`_\ _` ^pmnj g`b\g _` Kzsd^j-SQB hji`_\ _` ^pmnj g`b\g _` gjn Cno\_jn
Sid_jn _` ?hzmd^\ &�KVL-SQB�', 

9V_`^Z_RTZs_ KVL /..,..

<VTYR UV JcR_dRTTZs_ 1/ _` h\muj _` 0./5

?_ZTZ` FVcZ`U` UV LR]fRTZs_ 0 _` `i`mj _` 0./6

<Z_ UV] FVcZ`U` UV
LR]fRTZs_

1 _` h\tj _`g 0./5

<VTYR UV LV_TZ^ZV_e` 5 _` h\tj _`g 0./5

F]Rk` UV LZXV_TZR UV ]R
IVcZV

13 _{\n

<VTYR UV LR]fRTZs_ T`m A\g`i_\mdj

<VTYR UV FRX` UV 8fas_ D`^c\ _` T`i^dhd`ioj

FVcZ`U` UV LR]fRTZs_ Ajhkm`i_` `g N`mdj_j `iom` Gid^dj _`g N`mdj_j _` T\gp\^d}i t `g Ddi _`g N`mdj_j _` T\gp\^d}i,

8R]V_URcZ` %xFVcZ`U` UV
LR]fRTZs_y& #095<40@8= ?0@0 59 #193C9= 45 90 ,0A0

#C?><

O ((%5=5%(/

P ()%5=5%(/

Q (,%5=5%(/

R (-%5=5%(/

S (.%5=5%(/

T (/%5=5%(/

U (0%5=5%(/

V ))%5=5%(/

W )*%5=5%(/

ON )+%5=5%(/

OO ),%5=5%(/

OP )-%5=5%(/

OQ )0%5=5%(/

OR *'%5=5%(/

OS *(%5=5%(/

OT '(%652%(/

OU ')%652%(/

OV '-%652%(/

OW '.%652%(/

PN '/%652%(/

PO '0%652%(/

PP ()%652%(/

PQ (*%652%(/

;[VcTZTZ` CV[`c ;dTV_RcZ`
F`dZS]V

R\n\ Apk}i _` 6,..$,



/00

;[VcTZTZ` FV`c ;dTV_RcZ`
F`dZS]V

R\n\ Apk}i _` .,..$,

=RcR_eqR Jjn @jijn @\i^\mdjn Cnomp^opm\_jn \g \hk\mj _` `no\ Ajgj^\^d}i n`mxi lpdmjbm\a\mdjn t* kjm gj o\ioj*
ij ^jio\mxi ^ji b\m\io{\ `nk`^{ad^\* id ^jio\mxi ^ji g\ b\m\io{\ _`g GN?@ j _` ^p\glpd`m\ jom\ `iod_\_
bp]`mi\h`io\g h`sd^\i\,

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g Rdkj _` A\h]dj _` P`a`m`i^d\ �RA� `i 
g\ D`^c\ _` T\gp\^d}i _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf`/ #/6,2.
Qomdf`0 #/6,7.

R\n\ Apk}i < DRA ( i - L

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

CQRC GLQRPSKCLRM BC GLTCPQG�L NMBP� LM ECLCP?P PCLBGKGCLRMQ* M vQRMQ 
QCP GLDCPGMPCQ ? JMQ CVGQRCLRCQ CL CJ KCPA?BM,

_5 L~h`mj _` _{\n cx]dg`n lp` `g Rdkj _` A\h]dj _` P`a`m`i^d\ n`\ h\tjm lp` `g Qomdf` /* t h`ijm \g
Qomdf` 0 _`iomj _`g N`mdj_j _` T\gp\^d}i,

D5 019 L~h`mj _` _{\n cx]dg`n ^jhkm`i_d_jn `i `g N`mdj_j _` T\gp\^d}i,

<RTe`c UV JZa` UV 8R^SZ`
%<J8&

6,..$

JZa` UV 8R^SZ` UV
HVWVcV_TZR%xJ8y&

Qdbidad^\ `g Rdkj _` A\h]dj KVL-SQB KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM \gm`_`_jm
_` g\n 2 kh cjm\ _` Jji_m`n `i g\n a`^c\n \kgd^\]g`n _pm\io` `g N`mdj_j _` T\gp\^d}i,

JZa` UV 8R^SZ` UV
HVWVcV_TZR IfdeZefe`

Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj _` P`a`m`i^d\ k\m\ \gbpi\ _` g\n a`^c\n _`g
^\g`i_\mdj* `g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \
^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj _` lp` g\ ap`io` ^jmm`nkji_d`io` ij gj _d`n` \ ^jij^`m* `g
?b`io` _` Axg^pgj ^\g^pg\mx g\ R\n\ Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\
_`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR V] 8o]Tf]`
UV ?_eVcVdVd

?^o-14.

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg ndbpd`io`

9qRd ?_YoSZ]Vd aRcR V] FRX`
UV ?_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR V]
8o]Tf]` UV] JZa` UV
8R^SZ` UV HVWVcV_TZR

B` \^p`m_j \ gj `no\]g`^d_j kjm g\ ap`io` _`g Rdkj _` A\h]dj _` P`a`m`i^d\* UKAM* q`m A\g`i_\mdj

Dt^Vc` UV 8fa`_Vd R
FRXRc a`c FRceV UV] ;^Zd`c

/ Apk}i `i g\ D`^c\ _` T`i^dhd`ioj

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`

C`UV]`d UV
T`^a`ceR^ZV_e`

8 I &B70>9 /0 /3,? =A0 06 *#

?0, 7,D9> ,6 )@250G D 7089>

,6 )@>250H

*,?, #A<;8
%7<9>@0 /0

"79>@2E,.2;8

N '&''# "(''$'''&''

O '&*,# "(''$'**&/)

P '&.'# "(''$'-.&-*

Q (&'+# "(''$('(&+,



/01

R (&*0# "(''$(*,&).

S (&.+# "(''$(-0&'/

T )&'0# "(''$)')&0'

U )&+*# "(''$)*-&.(

V )&./# "(''$).'&,*

W *&(*# "(''$*'+&*,

ON *&+/# "(''$**/&(-

OO *&/*# "(''$*.(&0/

OP +&(.# "(''$+',&/'

OQ +&,)# "(''$+*0&-(

OR +&/.# "(''$+.*&+*

OS ,&))# "(''$,'.&),

OT ,&,.# "(''$,+(&'-

OU ,&0(# "(''$,.+&//

OV -&)-# "(''$-'/&.'

OW -&-(# "(''$-+)&,(

PN -&0-# "(''$-.-&**

PO .&*'# "(''$.('&(+

PP .&-,# "(''$.+*&0-
PQ /&''# "(''$...&./

;[V^a]` _f^pcZT`5

Ci ^\nj _` lp` `g RA ^d`mm` _`iomj _`g m\ibj ^jhkm`i_d_j `iom` gjn q\gjm`n _` Qomdf` / t Qomdf` 0 `i
pi ojo\g _` 01 _{\n `i `g N`mdj_j _` T\gp\^d}i* `g Ghkjmo` _` ?hjmodu\^d}i `n _`g /..$ _`g Kjioj _`
Nmdi^dk\g hxn pi\ R\n\ Apk}i _` 6,..$ `lpdq\g`io` \ KVL #555,56,

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
YKjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.Z

Qpnodopt`i_j* `g q\gjm _`g Apk}i `n8
#/..*...,.. s 6$ s 13 - 14.< #555,56

Cioji^`n* `g Ghkjmo` _` ?hjmodu\^d}i ^p\i_j `g RA ^d`mm\ _`iomj _`g m\ibj ^jhkm`i_d_j `iom` gjn
q\gjm`n _` Qomdf` / t Qomdf` 0 `i pi ojo\g _` 01 _{\n `i `g N`mdj_j _` T\gp\^d}i `n8 #/..*...,.. )
#555,56 < #/..*555,56

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`* `i api^d}i _`g i~h`mj _` _{\n lp` `g Rdkj _`
A\h]dj n`\ _`o`mhdi\_j t n`\ h\tjm lp` `g Qomdf`/ t h`ijm \g Qomdf`0 &di^gpndq`' _pm\io` g\n a`^c\n
_`g N`mdj_j _` j]n`mq\^d}i,



/02

8`^a`ceR^ZV_e` >ZdescZT`
UV] 6TeZg` IfSjRTV_eV

29VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t
`i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V

9`Tf^V_eRTZs_

Kzsd^j

Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,



/03

0) JRdR CoiZ^R %86F& UV JRdR UV ?_eVcpd ?_eVcSR_TRcZR UV ;bfZ]ZScZ` R -3 UqRd

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` A?N _` RGGC

C`_e` UV] FcZ_TZaR] /..*...*...,..

6TeZg` IfSjRTV_eV R\n\ _` Gio`mzn Gio`m]\i^\md\ _` Clpdgd]mdj &RGGC' \ 06 _{\n kp]gd^\_\ kjm `g @\i^j _` Kzsd^j `i `g
Bd\mdj Mad^d\g _` g\ D`_`m\^d}i,,

F]Rk` UV LZXV_TZR UV ]R
IVcZV

14. _{\n* `n _`^dm* \kmjsdh\_\h`io` / \|j,

<VTYR LR]fRTZs_ T`m A\g`i_\mdj

<VTYR UV FRX` UV 8fas_ T`m A\g`i_\mdj

8R]V_URcZ`

%5370 45 .09C038=< %5370A &<838= 45 #C?>< %5370 45 )06= 45 #C?><

(' 45 5=5@> 45 )'(/ (' 45 5=5@> 45 )'(/ . 45 652@5@> 45 )'(/

. 45 652@5@> 45 )'(/ . 45 652@5@> 45 )'(/ . 45 <1@F> 45 )'(/

. 45 <1@F> 45 )'(/ . 45 <1@F> 45 )'(/ + 45 12@8; 45 )'(/

+ 45 12@8; 45 )'(/ + 45 12@8; 45 )'(/ ) 45 <1E> 45 )'(/

) 45 <1E> 45 )'(/ ) 45 <1E> 45 )'(/ *' 45 <1E> 45 )'(/

*' 45 <1E> 45 )'(/ *' 45 <1E> 45 )'(/ ). 45 9C=8> 45 )'(/

). 45 9C=8> 45 )'(/ ). 45 9C=8> 45 )'(/ ), 45 9C;8> 45 )'(/

), 45 9C;8> 45 )'(/ ), 45 9C;8> 45 )'(/ )) 45 17>AB> 45 )'(/

)) 45 17>AB> 45 )'(/ )) 45 17>AB> 45 )'(/ (0 45 A5?B85<2@5 45 )'(/

(0 45 A5?B85<2@5 45 )'(/ (0 45 A5?B85<2@5 45 )'(/ (. 45 >3BC2@5 45 )'(/

(. 45 >3BC2@5 45 )'(/ (. 45 >3BC2@5 45 )'(/ (+ 45 =>D85<2@5 45 )'(/

(+ 45 =>D85<2@5 45 )'(/ (+ 45 =>D85<2@5 45 )'(/ () 45 48385<2@5 45 )'(/

() 45 48385<2@5 45 )'(/ () 45 48385<2@5 45 )'(/ 0 45 5=5@> 45 )'(0

JRdR 8fas_ V_ ;[VcTZTZ`
UV] CV[`c ;dTV_RcZ`
F`dZS]V

R\n\ Apk}i _` 5,.. $,

JRdR 8fas_ V_ ;[VcTZTZ`
UV] FV`c ;dTV_RcZ`
F`dZS]V

R\n\ Apk}i _` RGGC ) .,.3..$* hd`iom\n `g \^odqj np]t\^`io` k`mh\i`u^\ kjm _`]\ej _` 4,73$
&q`m ^jhkjmo\hd`ioj cdno}md^j _`g \^odqj np]t\^`io`'

=RcR_eqR Jjn @jijn @\i^\mdjn Cnomp^opm\_jn \g \hk\mj _` `no\ Ajgj^\^d}i n`mxi lpdmjbm\a\mdjn t* kjm gj o\ioj*
ij ^jio\mxi ^ji b\m\io{\ `nk`^{ad^\* id ^jio\mxi ^ji g\ b\m\io{\ _`g GN?@ j _` ^p\glpd`m\ jom\ `iod_\_
bp]`mi\h`io\g h`sd^\i\,

6TeZg` IfSjRTV_eV R\n\ _` Gio`mzn Gio`m]\i^\md\ _` Clpdgd]mdj &RGGC' \ 06 _{\n kp]gd^\_\ kjm `g @\i^j _` Kzsd^j `i `g
Bd\mdj Mad^d\g _` g\ D`_`m\^d}i,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Qd g\ RGGC _` P`a`m`i^d\ `n h`ijm \g Qomdf` g\ R\n\ Apk}i `n q\md\]g`* nd RGGC _` m`a`m`i^d\ `n
h\tjm j dbp\g \g Qomdf`* g\ R\n\ Apk}i n`mx ade\,

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i g\ D`^c\ _` T\gp\^d}i `i api^d}i _`g
^jhkjmo\hd`ioj _`g ?^odqj Qp]t\^`io` _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf` 4,73$

&d' Qd g\ RGGC _` P`a`m`i^d\ ; Qomdf`* `ioji^`n R\n\ Apk}i n`mx dbp\g \ RGGC \ 06 _{\n ) .,.3..$

&dd' Qd RGGC _` P`a`m`i^d\ � Qomdf`* g\ R\n\ Apk}i n`mx dbp\g \ 4,73$ ) .,.3..$  

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

YKjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.Z
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CQRC GLQRPSKCLRM BC GLTCPQG�L NMBP� LM ECLCP?P PCLBGKGCLRMQ*  
M vQRMQ QCP GLDCPGMPCQ ? JMQ CVGQRCLRCQ CL CJ KCPA?BM,

J??; UV HVWVcV_TZR R\n\ _` Gio`mzn Gio`m]\i^\md\ _` Clpdgd]mdj \ 06 _{\n kp]gd^\_\ kjm `g @\i^j _` Kzsd^j
`i np kxbdi\ _` Gio`mi`o &rrr,]\isd^j,jmb*hs' \ g\n /081. N,K, cjm\ _` Kzsd^j `i g\ D`^c\ _`
T\gp\^d}i,

J??; UV HVWVcV_TZR
IfdeZefe`

Ci ^\nj _` lp` ij n` ^jij^d`n` `g q\gjm _`g ?^odqj Qp]t\^`io` `i g\ D`^c\ _` T\gp\^d}i &RGGC'
kjmlp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj
_`o`mhdi\mx g\ R\n\ Apk}i k\m\ g\ D`^c\ _` T\gp\^d}i _` ]p`i\ a`, &Favor de referirse a C) Factores
de Riesgo'

8`_gV_TZs_ aRcR 8o]Tf]`
UV Z_eVcVdVd

?^o - 14.

F]Rk` UV FVcZ`U` UV
8o]Tf]`

L~h`mj _` _{\n `iom` ^\_\ D`^c\ _` N\bj _` Apk}i* q`m A\g`i_\mdj

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg ndbpd`io`

9qRd ?_YoSZ]Vd aRcR V]
FRX` UV ?_eVcVdVd

Kzsd^j

Dt^Vc` UV 8fa`_Vd R
FRXRc a`c FRceV UV]
;^Zd`c

/1 Apkji`n `i g\n D`^c\n _` N\bj _` Apk}i* q`m A\g`i_\mdj

;[V^a]` Df^pcZT` UV
HV_UZ^ZV_e` *%%$ /0

(010>08.2,
*,?, #A<;8 #A<;8

3,53$ 3,6.$ #/..*23/,//
3,7..$ 3,73$ #/..*240,56
4,.3.$ 4,/.$ #/..*252,22
4,0..$ 4,03$ #/..*264,//
4,13.$ 4,2.$ #/..*275,56
4,3..$ 4,33$ #/..*3.7,22
4,43.$ 4,5.$ #/..*30/,//
4,6..$ 4,63$ #/..*310,56
4,73.$ 5,..$ #/..*322,22
5,/..$ 5,..$ #/..*322,22
5,03.$ 5,..$ #/..*322,22
5,2..$ 5,..$ #/..*322,22

;[V^a]` _f^pcZT`5

Ci ^\nj _` lp` g\ RGGC \ 06 _{\n _` P`a`m`i^d\ ^d`mm` \ pi q\gjm _` 3,53$ g\ R\n\ Apk}i n`mx dbp\g \
3,6.$, Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i
`lpdq\g`io` \ KVL #151,11

Kjioj _` Nmdi^dk\g< KVL #/..*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 06 _{\n

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/..*...,.. s 3,6.$ s 06 - 14. < #23/,//

Cno` Kj_`gj _` Ajhkjmo\hd`ioj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io` _` hjqdhd`iojn `i g\
RGGC \g T`i^dhd`ioj _` _jn kpiojn ]\n`, Qd g\ RGGC `n h`ijm \g Qomdf` g\ R\n\ Apk}i `n _` RGGC )
.,.3$

Njm \]\ej _`g Qomdf`* g\ R\n\ Apk}i _dnhdipt` ^jiajmh` ]\e\ g\ RGGC

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e` >ZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj
_`g Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj
m`nk`^odqj
t `i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,

,0A0Z
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1) HR_X` UZXZeR] Vfc`aV` CViS`] ?F8

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A
&�FQ@A� j �FQ@A Kzsd^j�', 

Fc`UfTe` P\ibj Bdbdo\g Cpmjk`j GNA

C`_e` UV FcZ_TZaR] KVL # /*...*...

6TeZg` IfSjRTV_eV �i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT &"GNA"' 

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` // _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R IVcZV 4+ UqRd)

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

DZgV] ?_ZTZR] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` Gid^dj

DZgV] <Z_R] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` T\gp\^d}i

FRX` R] LV_TZ^ZV_e` Kjioj _` Nmdi^dk\g ) R\n\ Apk}i

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g idq`g GNA _` \^p`m_j \ g\ ndbpd`io`
a}mhpg\8

\'  Qd  Ldq`g Ddi\g _`g GNA �  24*2//  g\ R\n\ Apk}i n`mx dbp\g .$   

]'  Qd  Ldq`g Ddi\g _`g GNA  �  3/*074  g\ R\n\ Apk}i n`mx dbp\g .$   

^' Qd 24*2// ; Ldq`g Ddi\g _`g GNA ; 3/*074 g\ R\n\ Apk}i n`mx dbp\g 5,3.$

J\ R\n\ Apk}i n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

R\n\ Apk}i - Ng\uj _` Tdb`i^d\ _` g\ Q`md` s 14.

HVWVcV_TZR R] LV_TZ^ZV_e` ?F8
%C;N7EB&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\ K`sd^\i\ _` T\gjm`n* Q,?,@,
_` A,T, `i g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ ?^o - 14.

FVcZ`U` UV 8R]Tf]` Cg k`mdj_j ^jhkm`i_d_j `iom` g\ D`^c\ _` Rm\in\^^d}i t g\ D`^c\ _` T\gp\^d}i,

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd ?_YoSZ]Vd B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd Kzsd^j

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e`
<ZdTR]

Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

FVcZ`U` UV ESdVcgRTZs_ N`m{j_j `iom` g\ D`^c\ _` Gid^dj t g\ D`^c\ _` T\gp\^d}i

<RTe`cVd UV HZVdX` UV] Fc`UfTe` Qd `i `g N`mdj_j _` M]n`mq\^d}i `g GNA \g T`i^dhd`ioj `n h`ijm j dbp\g \ 2/*/5. kpiojn j `n
h\tjm j dbp\g \ 23*3.. kpiojn *`ioji^`n `i g\ D`^c\ _` T`i^dhd`ioj* g\ R\n\ Apk}i n`mx dbp\g
\ .$ kjm o\ioj `g diq`mndjidno\ njg\h`io` m`^d]dmx `g Kjioj _` Nmdi^dk\g
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C`UV]`d UV 8`^a`ceR^ZV_e` (8D59 &)# ,0A0 #C?>< ";=@B8E038><

+($,)- '&''# ($'''$'''&''

+)$++) '&''# ($'''$'''&''

+*$*,/ '&''# ($'''$'''&''

++$).+ '&''# ($'''$'''&''

+,$(0' '&''# ($'''$'''&''

+-$('- '&''# ($'''$'''&''

+.$')) .&,'# ($'(/$.,'&''

+.$0*/ .&,'# ($'(/$.,'&''

+/$/,+ .&,'# ($'(/$.,'&''

+0$..' .&,'# ($'(/$.,'&''

,'$-/- .&,'# ($'(/$.,'&''

,($-') '&''# ($'''$'''&''

,)$,(/ '&''# ($'''$'''&''

,*$+*+ '&''# ($'''$'''&''

,+$*,' '&''# ($'''$'''&''

,,$)-- '&''# ($'''$'''&''

,-$(/) '&''# ($'''$'''&''

;[V^a]` Df^pcZT`5

Qd `g Ldq`g Ddi\g _`g GNA n` `i^p`iom\ `i 23*... `ioji^`n g\ R\n\ Apk}i ^jmm`nkji_d`io` n`mx
_` 5,3.$,

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io`
\ KVL #/6*53.,..

Kjioj _` Nmdi^dk\g< KVL #/*...*...,
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 7. _{\n

Cg q\gjm _`g hjioj _` dio`m`n`n &`g �Apk}i�' n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8 
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/*...*... s 5,3.$ s 7. - 14. < #/6*53.

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8



/1.

8`^a`ceR^ZV_e` >ZdescZT` UV]
6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj
t `i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,



/1/

2) 8`_U`c CViS`]

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj Cnomp^opm\_j P`a`md_j \g �GNA� &�i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @jgn\ 
K`sd^\i\ _` T\gjm`n &K`s]jg''
Aji_jm K`s]jg

C`_e` UV FcZ_TZaR] KVL /*...*...,..

6TeZg` IfSjRTV_eV �i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT &"GNA"', 

;[VcTZTZ` CV[`c ;dTV_RcZ`
F`dZS]V

R\n\ Apk}i _` 3,53$

;[VcTZTZ` FV`c ;dTV_RcZ`
F`dZS]V

R\n\ Apk}i _` .,....$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR LR]fRTZs_ /. _` epidj _` 0./6

<VTYR UV LV_TZ^ZV_e` /0 _` epidj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

/60 _{\n

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g GNA _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf`/ 20*3..
Qomdf`0 21*553
Qomdf`1 23*.3.
Qomdf`2 24*2./

&d'Qd `g RA � Qomdf`/* `ioji^`n  g\ R\n\ Apk}i n`mx dbp\g \ .,..$, 

&dd'Qd `g Qomdf`/ ; RA ; Qomdf`0* g\ R\n\ Apk}i n`mx dbp\g \8 Rjk` � YDRA ( &/ � RA - Qomdf`/'Z 
ompi^\_\ \ ^p\omj _`^dh\g`n,

&ddd'Qd `g Qomdf`0 � RA � Qomdf`1* g\ R\n\ Apk}i n`mx dbp\g \ 3,53$, 

&dq'Qd `g Qomdf`1 ;RA ; Qomdf`2* g\ R\n\ Apk}i n`mx dbp\g \8 YDRA ( &/ � RA - Qomdf`2' ompi^\_\ \ 
^p\omj _`^dh\g`n,

&q'Qd `g RA � Qomdf`2* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ .,..$, 

Cg hjioj _` dio`m`n`n &`g �Apk}i�'  n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

YKjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.Z

CQRC GLQRPSKCLRM BC GLTCPQG�L NMBP� LM ECLCP?P PCLBGKGCLRMQ* M vQRMQ 
QCP GLDCPGPMPCQ ? JMQ CVGQRCLRCQ CL CJ KCPA?BM,

<RTe`c 0,.17..5

HVWVcV_TZR R] LV_TZ^ZV_e`
?F8 %CViS`]&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g q`i^dhd`ioj `g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\
K`sd^\i\ _` T\gjm`n* Q,?,@, _` A,T,,

J`aV 3,53$

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Ldq`g _` Ad`mm` _`g GNA \ g\ D`^c\ _` T\gp\^d}i* `g ^xg^pgj _` g\
R\n\ Apk}i n` \kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io`
^jmm`nkji_d`io`, Ci ^\nj _` lp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g
?b`io` _` Axg^pgj ^\g^pg\mx g\ R\n\ Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\
_`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',
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FVcZ`U` UV ESdVcgRTZs_ D`^c\ _` T\gp\^d}i,

8`_gV_Z` aRcR 8o]Tf]` UV
?_eVcVdVd

?^o - 14.

FVcZ`U` UV 8o]Tf]` Cg k`mdj_j ^jhkm`i_d_j `iom` g\ D`^c\ _` Rm\in\^^d}i t g\ D`^c\ _` T`i^dhd`ioj,

<VTYR UV FRX` UV 8fas_ D`^c\ T`i^dhd`ioj

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg ndbpd`io`,

9qRd ?_YoSZ]Vd Kzsd^j

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj nj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Qd `i `g N`mdj_j _` M]n`mq\^d}i `g Ldq`g _` Ad`mm` _`g GNA h`ijm j dbp\g lp` Qomdf`/ j `n h\tjm j
h\tjm lp` `g Qomdf`2* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \g .,..$ * `n _`^dm `g diq`mndjidno\
njg\h`io` m`^d]dmx `g Kjioj _` Nmdi^dk\g \ g\ D`^c\ _` T`i^dhd`ioj,

C`UV]`d UV
T`^a`ceR^ZV_e` ?F8 R]

gV_TZ^ZV_e`
JRdR

8fas_

?^a`ceV UV
6^`ceZkRTZ`

_

2//.. .,..$ /*...*...,..
2/5.. .,..$ /*...*...,..
201.. .,..$ /*...*...,..
207.. .,72$ /*..2*536,/5
213.. 0,13$ /*.//*673,20
22/.. 3,53$ /*.07*.47,22
225.. 3,53$ /*.07*.47,22
231.. 0,15$ /*./0*../,//
24/.. .,43$ /*..1*062,70
245.. .,..$ /*...*...,..
251.. .,..$ /*...*...,..
257.. .,..$ /*...*...,..

Cno` Kj_`gj _` Ajhkjmo\hd`ioj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io` _` hjqdhd`iojn `i `g
GNA \g T`i^dhd`ioj _` 4.. kpiojn, Qd `g GNA `n h`ijm j dbp\g \ Qomdf`/ j h\tjm j dbp\g \g Qomdf`2
g\ R\n\ Apk}i `n _` .,..$ \ip\g* `n _`^dm `g diq`mndjidno\ njg\h`io` m`^d]` np Kjioj _` Nmdi^dk\g
\ T`i^dhd`ioj, Qd `g GNA `n h\tjm j dbp\g \g Qomdf` 0 t h`ijm j dbp\g \g Qomdf`1* `ioji^`n g\ R\n\
Apk}i `n _` 3,53$ \ip\g t `g Ghkjmo` _` ?hjmodu\^d}i `n dbp\g \g Kjioj _` Nmdi^dk\g hxn `g hjioj _`
dio`m`n`n &`g �Apk}i�' _` KVL 07*.44,22, J\ R\n\ Apk}i _dnhdipt` ^jiajmh` `g GNA \ph`io\ 
m`nk`^oj \g Qomdf` 1 j _dnhdipt` m`nk`^oj \g Qomdf` 0,

;[V^a]` _f^pcZT`5

Ci ^\nj _` lp` `g GNA \g ^d`mm` o`ib\ pi idq`g _` 225.. g\ R\n\ Apk}i `n _` 3,53$ \ip\g t `g Ghkjmo`
_` ?hjmodu\^d}i `n dbp\g \g Kjioj _` Nmdi^dk\g hxn pi Apk}i _` KVL #07*.47,22

Kjioj _` Nmdi^dk\g< KVL #/*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 /60 _{\n

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
YKjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.Z

Qpnodopt`i_j* `g q\gjm _`g Apk}i `n8
#/..*...,.. s 3,53$ s /60 - 14. < #07*.47,22

Cioji^`n* nd `g GNA ^d`mm\ `i pi q\gjm _` 225..* `g Ghkjmo` _` ?hjmodu\^d}i `n8
#/*...*...,.. KVL ) #07*.47,22 < #/* 07*.47,22
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Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8

8`^a`ceR^ZV_e` >ZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g km`n`io`
Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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3) LR_Z]]R Ffe CViS`] ?F8

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj Cnomp^opm\_j ^ji P`i_dhd`ioj P`a`md_j \g "GNA" &�i_d^` _` Nm`^djn t Ajodu\^dji`n _` 
g\ @jgn\ K`sd^\i\ _` T\gjm`n* Q,?,@, _` A,T, &KCV@MJ'' Npo

C`_e` UV FcZ_TZaR] KVL # /*...*...

6TeZg` IfSjRTV_eV �i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT &"GNA"' 

DZgV] ?_ZTZR] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` Gid^dj &21*113'

DZgV] <Z_R] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` T\gp\^d}i

FRX` R] LV_TZ^ZV_e` Kjioj _` Nmdi^dk\g ) R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` -14.

IecZ\V UV] DZgV] ?F8 20*7..

JRdR UV FRceZTZaRTZs_ /..$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` /. _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

7. _{\n

HV_UZ^ZV_e` &Kjioj _` Nmdi^dk\g - Ldq`g Gid^d\g' s &Kxsdhj &Qomdf` + Ldq`g Ddi\g* .' s R\n\ _` N\mod^dk\^d}i s
&14.-Ng\uj _` Tdb`i^d\ _` g\ Q`md`' -Kjioj _` Nmdi^dk\g

Ljo\ k\m\ adi`n diajmh\odqjn8 �Kxsdhj� &Qomdf` �Ldq`g Ddi\g* .' n` m`ad`m` \g q\gjm hxn bm\i_` `iom`  
g\ jk`m\^d}i Qomdf` � Ldq`g Ddi\g t `g ^`mj, 

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g idq`g GNA _` \^p`m_j \ g\ ndbpd`io`
a}mhpg\8

\' Qd `g GNA = Qomdf` `ioji^`n g\ R\n\ Apk}i n`mx dbp\g .$

]' Qd `g GNA � Qomdf` g\ R\n\ Apk}i n`mx dbp\g \g P`i_dhd`ioj ompi^\_\ \ ^p\omj _`^dh\g`n, 

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

HVWVcV_TZR R] LV_TZ^ZV_e`
?F8 %C;N7EB&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g q`i^dhd`ioj `g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\ K`sd^\i\ _`
T\gjm`n* Q,?,@ _` A,T,

FVcZ`U` UV ESdVcgRTZs_ N`m{j_j ^jhkm`i_d_j `iom` g\ D`^c\ _` Rm\in\^^d}i t g\ D`^c\ _` T\gp\^d}i

8`_gV_TZs_ ?^o - 14.

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd Kzsd^j

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,
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<RTe`cVd UV
HZVdX` UV] Fc`UfTe`

Qd* ]\ej g\ ^jhkg`o\ _dn^m`^d}i _`g ?b`io` _` Axg^pgj* `i g\ D`^c\ _` T\gp\^d}i `g Ldq`g _` Ad`mm` _`g
GNA es mayor al Strike, `ioji^`n `i g\ D`^c\ _` T`i^dhd`ioj* g\ R\n\ Apk}i n`mx dbp\g \ .$ kjm
o\ioj `g diq`mndjidno\ njg\h`io` m`^d]dmx `g Kjioj _` Nmdi^dk\g g\ D`^c\ _` T`i^dhd`ioj,

C`UV]`d UV
8`^a`ceR^ZV_e`5

(8D59 &)# ,0A0 #C?>< ";=@B8E038><

RNGRNN PRHUSZ OGNTOGVVOHOW

RNGWNN OWHSTZ OGNRVGVWWHUT

ROGRNN ORHRWZ OGNQTGPQOHVV

ROGWNN WHSSZ OGNPQGVTTHQS

RPGRNN RHUPZ OGNOOGUWPHRS

RPGWNN NHNNZ OGNNNGNNNHNN

RQGRNN NHNNZ OGNNNGNNNHNN

RQGWNN NHNNZ OGNNNGNNNHNN

RRGRNN NHNNZ OGNNNGNNNHNN

;[V^a]` Df^pcZT`

Qd `g Ldq`g Ddi\g _`g GNA `n _` 2.*2..* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ 02,53$* _` \^p`m_j ^ji g\
D}mhpg\ _`g P`i_dhd`ioj8

&/*...*...-2.*2..' s 0*3.. s /,.. s &14.-7.' - /*...*... < 02,53$

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL 4/*66/,/7 lp` n` j]od`i` _` g\ jk`m\^d}i8

/*...*... s 02,53$ s 7.-14.

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e` >ZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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4) 7feeVcW]j CViS`] ?F8

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj Cnomp^opm\_j ^ji P`i_dhd`ioj P`a`md_j \g "GNA" &�i_d^` _` Nm`^djn t Ajodu\^dji`n _` 
g\ @jgn\ K`sd^\i\ _` T\gjm`n &KCV@MJ' "@poo`magt"

C`_e` UV FcZ_TZaR] KVL # /*...*...

6TeZg` IfSjRTV_eV �i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT &"GNA"' 

DZgV] ?_ZTZR] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` Gid^dj 21*113

DZgV] <Z_R] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` T\gp\^d}i

FRX` R] LV_TZ^ZV_e` Kjioj _` Nmdi^dk\g ) P`i_dhd`ioj

IecZ\V , 203..

IecZ\V - 21553

IecZ\V . 23.3.

<RTe`c , .,53

<RTe`c - .,4.

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` /1 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

7. _{\n,

JRdR 8fas_ J\ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io`
a}mhpg\8

Qd `g RA < Qomdf` 0* `ioji^`n g\ R\n\ Apk}i n`mx 6,60$

Qd `g RA � Qomdf` /* `ioji^`n g\ R\n\ Apk}i n`mx .,..$ 

Qd `g RA � Qomdf` 1* `ioji^`n g\ R\n\ Apk}i n`mx .,..$ 

Qd Qomdf` 0 ; RA ; Qomdf` 1* `ioji^`n g\ R\n\ Apk}i n`mx _` D\^ojm0(&Ldq`g Ddi\g-Qomdf`/+/'
(14.- Ng\uj ompi^\_\ \ n`dn _`^dh\g`n

Qd Qomdf` / ; RA ; Qomdf` 0* `ioji^`n g\ R\n\ Apk}i n`mx _` D\^ojm/(&/ �Ldq`g 
Ddi\g-Qomdf`1'(14.-Ng\uj ompi^\_\ \ n`dn _`^dh\g`n

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

HVWVcV_TZR R] LV_TZ^ZV_e`
?F8 %C;N7EB&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g q`i^dhd`ioj `g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\ K`sd^\i\ _`
T\gjm`n* Q,?,@, _` A,T, ,

FVcZ`U` UV ESdVcgRTZs_ D`^c\ _` T\gp\^d}i

8`_gV_TZs_ ?^o - 14.

FVcZ`U` UV 8R]Tf]` Cg k`mdj_j ^jhkm`i_d_j `iom` g\ D`^c\ _` Rm\in\^^d}i t g\ D`^c\ _` T`i^dhd`ioj,

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,
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8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd Kzsd^j

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\
P`io\ t _`hxn _dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Qd `i `g N`mdj_j _` M]n`mq\^d}i `g Ldq`g _` Ad`mm` _`g GNA Es igual o menor que el Strike 1 o mayor
que el Strike 2, `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ .$ kjm o\ioj `g diq`mndjidno\ njg\h`io` m`^d]dmx `g
Kjioj _` Nmdi^dk\g \ g\ D`^c\ _` T`i^dhd`ioj,

C`UV]`d UV
8`^a`ceR^ZV_e` (8D59 &)# ,0A0 #C?>< ";=@B8E038><

ROGNNN NHNNZ NHNN

ROGPSN NHNNZ NHNN

ROGSNN NHNNZ NHNN

ROGUSN NHNNZ NHNN

RPGNNN NHNNZ NHNN

RPGPSN NHNNZ NHNN

RPGSNN NHNNZ NHNN

RPGUSN OHUTZ RGROOHUT

RQGNNN QHSQZ VGVPQHSQ

RQGPSN SHPWZ OQGPQSHPW

RQGSNN UHNTZ OUGTRUHNT

RQGUSN VHVPZ PPGNSVHVP

RRGNNN THWWZ OUGRVNHSV

RRGPSN SHQQZ OQGQOVHSQ

RRGSNN QHTTZ WGOSTHRW

RRGUSN PHNNZ RGWWRHRS

RSGNSN NHNNZ NHNN

RSGQNN NHNNZ NHNN

RSGSSN NHNNZ NHNN

RSGVNN NHNNZ NHNN

RTGNSN NHNNZ NHNN

RTGQNN NHNNZ NHNN

RTGSSN NHNNZ NHNN

;[V^a]` Df^pcZT`

Qd `g Ldq`g Ddi\g _`g GNA `n _` 22...* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ 4,77$
_` \^p`m_j ^ji g\ ndbpd`io` a}mhpg\8

.,53(&/+22...-23.3.'(14. - 7. < 4,77$

Njm gj lp` `g ^pk}i n`mx _` /*...*... ( 4,77$ ( 7. - 14. < /5*26.,36 KVL

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e` >ZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,+) Ffe IacVRU CViS`]

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jijn @\i^\mdjn Cnomp^opm\_jn ^ji P`i_dhd`ioj P`a`md_j \g "GNA" &�i_d^` _` Nm`^djn t Ajodu\^dji`n 
_` g\ @jgn\ K`sd^\i\ _` T\gjm`n* Q,?,@, _` A,T, &KCV@MJ'' Npo Qkm`\_

C`_e` UV FcZ_TZaR] KVL # /*...*...

6TeZg` IfSjRTV_eV �i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT &"GNA"' 

DZgV] ?_ZTZR] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` Gid^dj 21*113

DZgV] <Z_R] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` T\gp\^d}i

FRX` R] LV_TZ^ZV_e` Kjioj _` Nmdi^dk\g ) R\n\ Apkji

IecZ\V , 20*113

IecZ\V - 22*113

JRdR UV FRceZTZaRTZs_ 3.$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` /1 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

7. _{\n

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

HV_UZ^ZV_e` & &Kjioj _` Nmdi^dk\g - Ldq`g Gid^d\g' s Kxsdhj &Qomdf` / + Ldq`g Ddi\g* .' � Kxsdhj &Qomdf` 0 + 
Ldq`g Ddi\g* .'' ( R\n\ _` N\mod^dk\^d}i s &14. - Ng\uj _` Tdb`i^d\ _` g\ Q`md`' - Kjioj _`
Nmdi^dk\g

Ljo\ k\m\ `a`^ojn diajmh\odqjn8 �Kxsdhj� &Qomdf` �Ldq`g Ddi\g* .' n` m`ad`m` \g q\gjm hxn bm\i_` 
`iom` g\ jk`m\^d}i Qomdf` � Ldq`g Ddi\g t `g ^`mj,'  

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g Ldq`g GNA _` \^p`m_j \ g\ ndbpd`io`
a}mhpg\8

\'  Qd `g GNA �  Qomdf` 0* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g .$   

]' Qd `g Qomdf` @\ej  � GNA ; Qomdf` 0* g\ R\n\ Apk}i n`mx dbp\g \g P`i_dhd`ioj  ompi^\_\ \ ^p\omj 
_`^dh\g`n,

^' Qd `g GNA ; Qomdf` / * `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ 7,01$

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Ljo\ k\m\ adi`n diajmh\odqjn8 �Ldq`g GNA� `n `i g\ D`^c\ _` T\gp\^d}i 

HVWVcV_TZR R] LV_TZ^ZV_e`
?F8 %C;N7EB&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g q`i^dhd`ioj `g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\ K`sd^\i\ _`
T\gjm`n* Q?,@, _` A,T,,

8`_gV_TZs_ ?^o - 14.

FVcZ`U` UV 8R]Tf]` Cg k`mdj_j ^jhkm`i_d_j `iom` g\ D`^c\ _` Rm\in\^^d}i t g\ D`^c\ _` T`i^dhd`ioj,

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,
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8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd Kzsd^j

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t
_`hxn _dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Qd `i g\ D`^c\ _` T\gp\^d}i `g Ldq`g _` Ad`mm` _`g GNA `n dbp\g j mayor que el Strike 2* `ioji^`n g\
R\n\ Apk}i n`mx dbp\g \ .$ kjm o\ioj `g diq`mndjidno\ njg\h`io` m`^d]dmx `g Kjioj _` Nmdi^dk\g \ g\
D`^c\ _` T`i^dhd`ioj,

C`UV]`d UV
8`^a`ceR^ZV_e`

&2C06 %'# *,?, #A<;8
%7<9>@0 /0

"79>@2E,.2;8

ROVQS WHPQZ KOGNPQGNUTHNR

ROWQS WHPQZ KOGNPQGNUTHNR

RPNQS WHPQZ KOGNPQGNUTHNR

RPOQS WHPQZ KOGNPQGNUTHNR

RPPQS WHPQZ KOGNPQGNUTHNR

RPQQS WHNPZ KOGNPPGSSSHSR

RPRQS VHSUZ KOGNPOGRPUHUU

RPSQS VHOPZ KOGNPNGPWWHWW

RPTQS UHTUZ KOGNOWGOUPHPO

RPUQS UHPPZ KOGNOVGNRRHRQ

RPVQS THUUZ KOGNOTGWOTHTT

RPWQS THQPZ KOGNOSGUVVHVV

RQNQS SHVTZ KOGNORGTTOHON

RQOQS SHROZ KOGNOQGSQQHQQ

RQPQS RHWTZ KOGNOPGRNSHSS

RQQQS RHSOZ KOGNOOGPUUHUU

RQRQS RHNTZ KOGNONGORWHWW

RQSQS QHTOZ KOGNNWGNPPHPP

RQTQS QHOTZ KOGNNUGVWRHRR

RQUQS PHUOZ KOGNNTGUTTHTT

RQVQS PHPTZ KOGNNSGTQVHVW

RQWQS OHVNZ KOGNNRGSOOHOO

RRNQS OHQSZ KOGNNQGQVQHQQ

RROQS NHWNZ KOGNNPGPSSHSS

RRPQS NHRSZ KOGNNOGOPUHUV

RRQQS NHNNZ KOGNNNGNNNHNN

RRRQS NHNNZ KOGNNNGNNNHNN

RRSQS NHNNZ KOGNNNGNNNHNN

RRTQS NHNNZ KOGNNNGNNNHNN

RRUQS NHNNZ KOGNNNGNNNHNN

RRVQS NHNNZ KOGNNNGNNNHNN

RRWQS NHNNZ KOGNNNGNNNHNN

RSNQS NHNNZ KOGNNNGNNNHNN

;[V^a]` Df^pcZT`

Qd `g Ldq`g Ddi\g _`g GNA `n _` 20*0.. `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ 7,01$ \ip\g t `g Ghkjmo` _`
?hjmodu\^d}i `n dbp\g \g Kjioj _` Nmdi^dk\g hxn pi Apk}i _` KVL #01*.54,.2

Kjioj _` Nmdi^dk\g< KVL #/*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 7. _{\n
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Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
YKjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.Z

Qpnodopt`i_j* `g q\gjm _`g Apk}i `n8
#/*...*...,.. s 7,01$ s 7. - 14. < #01*.54,.2

Cioji^`n* `g Ghkjmo` _` ?hjmodu\^d}i nd `g GNA ^d`mm\ `i pi q\gjm _` 20*0.. `n8 #/*...*...,.. )
#01*.54,.2< #/*. 01*.54,.2

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8

8`^a`ceR^ZV_e` >ZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,,) LR_Z]]R 8R]] CViS`] ?F8

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj Cnomp^opm\_j ^ji P`i_dhd`ioj P`a`md_j \g "GNA" &Gi_d^` _` Nm`^djn t Ajodu\^dji`n _`
g\ @jgn\ K`sd^\i\ _` T\gjm`n * Q,?,@, _` A,T, &KCV@MJ' A\gg

C`_e` UV FcZ_TZaR] KVL # /*...*...,..

6TeZg` IfSjRTV_eV Gi_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT &"GNA"'

DZgV] ?_ZTZR] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` Gid^dj &21*113 kpiojn'

DZgV] <Z_R] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` T\gp\^d}i

FRX` R] LV_TZ^ZV_e` Kjioj _` Nmdi^dk\g ) R\n\ Apk}i

IecZ\V UV] DZgV] ?F8 23*3..

JRdR UV FRceZTZaRTZs_ /..$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` /1 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

7. _{\n,

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

HV_UZ^ZV_e` &Kjioj _` Nmdi^dk\g - Qomdf`g' s &K\sdhj &Ldq`g Ddi\g + Qomdf`* .' s R\n\ _` N\mod^dk\^d}i s
&14.- Ng\uj _` Tdb`i^d\ _` g\ Q`md`' - Kjioj _` Nmdi^dk\g

Ljo\ k\m\ adi`n diajmh\odqjn8 �Kxsdhj�  &Qomdf` �Ldq`g Ddi\g* .' n` m`ad`m` \g q\gjm hxn bm\i_` 
`iom` g\ jk`m\^d}i Qomdf` � Ldq`g adi\g t `g ^`mj, 

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g Ldq`g GNA &`g Ldq`g `n `i g\ D`^c\ _`
T\gp\^d}i' _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

\' Qd `g GNA ; Qomdf`* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g .$

]' Qd `g GNA � Qomdf`* g\ R\n\ Apk}i n`mx dbp\g \g P`i_dhd`ioj  ompi^\_\ \ ^p\omj _`^dh\g`n, 

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

HVWVcV_TZR R] LV_TZ^ZV_e`
?F8 %C;N7EB&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g q`i^dhd`ioj `g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\ K`sd^\i\ _`
T\gjm`n* Q,?,@ _` A,T,,

8`_gV_TZs_ ?^o - 14.

FVcZ`U` UV 8R]Tf]` Cg k`mdj_j ^jhkm`i_d_j `iom` g\ D`^c\ _` Rm\in\^^d}i t g\ D`^c\ _` T`i^dhd`ioj,

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd Kzsd^j

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,
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<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Qd `i g\ D`^c\ _` T\gp\^d}i `g Ldq`g _` Ad`mm` _`g GNA \g T`i^dhd`ioj menor al Strike, `ioji^`n g\
R\n\ Apk}i n`mx dbp\g \ .$ kjm o\ioj `g diq`mndjidno\ njg\h`io` m`^d]dmx `g Kjioj _` Nmdi^dk\g \ g\
D`^c\ _` T`i^dhd`ioj,

C`UV]`d UV
8`^a`ceR^ZV_e`

(8D59 &)# ,0A0 #C?>< ";=@B8E038><

RQGSVS NHNNZ OGNNNGNNNHNN

RRGNVS NHNNZ OGNNNGNNNHNN

RRGSVS NHNNZ OGNNNGNNNHNN

RSGNVS NHNNZ OGNNNGNNNHNN

RSGSNN NHNNZ OGNNNGNNNHNN

RTGNNN RHRNZ OGNONGWVWHNO

RTGSNN VHUWZ OGNPOGWUVHNP

RUGNNN OQHOWZ OGNQPGWTUHNQ

RUGSNN OUHSVZ OGNRQGWSTHNR

;[V^a]` Df^pcZT`

Qd `g Ldq`g Ddi\g _`g GNA `n _` 25*3.. `ioji^`n g\ R\n\ Apk}i n`mx _` /5,36$* _` \^p`m_j \ g\ a}mhpg\8

&/*...*... - 23*3..' s /... s /,.. s &14. - 7.' - /*...*... < /5,36$

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi
Apk}i `lpdq\g`io` \ KVL 21*734,.2* _` \^p`m_j ^ji g\ a}mhpg\8

/*...*... s /5,17$ s 7. - 14.

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e` YZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,-) MVUUZ_X 8R\V 6^VcZTR_`

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj Cnomp^opm\_j ^ji P`i_dhd`ioj P`a`md_j `i `g Rdkj _` A\h]dj &SQB-KVL
UCBBGLE A?IC ?KCPGA?LM'

C`_e` UV FcZ_TZaR] KVL /*...*...,..

6TeZg` IfSjRTV_eV SQB-KVL

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

R\n\ Apk}i _` 6,..$

JRdR FV`c ;dTV_RcZ`
F`dZS]V

R\n\ Apk}i _` .,..$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` /1 _` `i`mj _` 0./6

FVcZ`U` UV ESdVcgRTZs_ N`mdj_j ^jhkm`i_d_j `iom` g\ D`^c\ / t D`^c\ 0* di^gpndq`

<VTYR , /1 _` `i`mj _` 0./6

<VTYR - // _` a`]m`mj _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` a`]m`mj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

1. _{\n,

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io` o\]g\8

Aji_d^d}i R\n\ Apk}i
RA � /6,..  .,..$ 
/6,.. ; RA � /6,03  2,3.$ 
/6,03 ; RA � /6,3.  4,..$ 
/6,3. ; RA ; /7,.. 6,..$
/7,.. � RA ; /7,03  4,..$ 
/7,03 � RA ; /7,3.  2,3.$ 
RA � /7,3.  .,..$ 

B` jom\ ajmh\* g\ R\n\ Apk}i n`mx dbp\g \ .,..$Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` 
\^p`m_j \ g\ ndbpd`io` a}mhpg\8

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.
JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB-KVLKGB kp]gd^\_j `i g\ kxbdi\ @gjjh]`mb UKAM \gm`_`_jm _`

g\n 2 kh cjm\ _` Jji_m`n `i g\n a`^c\n \kgd^\]g`n _pm\io` `g N`mdj_j _` M]n`mq\^d}i,

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj* `g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i `g
dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj _` lp` g\ ap`io`
^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj ^\g^pg\mx g\ R\n\ Apk}i
_` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de
referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR 8o]Tf]`
UV ?_eVcVdVd

?^o-14.

FVcZ`U` UV 8R]Tf]` Cg k`mdj_j ^jhkm`i_d_j `iom` g\ D`^c\ _` Rm\in\^^d}i t g\ D`^c\ _` T`i^dhd`ioj

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`



/25

9qRd ?_YoSZ]Vd aRcR V]
aRX` UV Z_eVcVdVd

K`sd^j

9qRd ?_YoSZ]Vd aRcR V]
To]Tf]` UV eRdR Tfas_

Jjn `no\]g`^d_jn k\m\ `g RA

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj nj]m` g\ P`io\ _`hxn
_dnkjnd^dji`n \kgd^\]g`n

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\
Apk}i t n` _`n^md]` `i g\ R\n\ N`jm Cn^`i\mdj Njnd]g`

C`UV]`d UV
T`^a`ceR^ZV_e` *2<9 /0 #,7-29 ,6

+08.27208@9
*,?, #A<;8

%7<9>@0 /0

"79>@2E,.2;8

(.&., '&''# "($'''$'''&'
'

(.&/. '&''# "($'''$'''&'
'

(.&00 +&,'# "($''*$.,'&'
'

(/&(( +&,'# "($''*$.,'&'
'

(/&)* -&''# "($'',$'''&'
'

(/&*, -&''# "($'',$'''&'
'

(/&+. /&''# "($''-$---&-
.

(/&,0 /&''# "($''-$---&-
.

(/&.( /&''# "($''-$---&-
.

(/&/* /&''# "($''-$---&-
.

(/&0, -&''# "($'',$'''&'
'

(0&'. -&''# "($'',$'''&'
'

(0&(0 +&,'# "($''*$.,'&'
'

(0&*( +&,'# "($''*$.,'&'
'

(0&+* '&''# "($'''$'''&'
'

(0&,, '&''# "($'''$'''&'
'

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj k`mh\i`^` nd`hkm` `i `g P\ibj /6,3. � /7,..* `ioji^`n g\ R\n\ Apk}i n`mx _` 
6,..$,
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Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \ KVL
#4*444,45

Kjioj _` Nmdi^dk\g< KVL #/*...*...,..,
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 1. _{\n,

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/*...*...,..s 6,...$ s 1. - 14. < #4*444,45

8`^a`ceR^ZV_e` YZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t
`i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,.) JI 9fR] 7`_U

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe`
@jijn @\i^\mdjn Cnomp^opm\_jn ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &@jij @\i^\mdj
Cnomp^opm\_j SQBKVL'

C`_e` UV FcZ_TZaR] KVL /..*...*...,..

6TeZg` IfSjRTV_eV SQB - KVL

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` a`]m`mj _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` a`]m`mj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

1. _{\n,

JZa` UV 8R^SZ` ?_ZTZR]
%J8?&

/6,53

JZa` UV 8R^SZ` UV
HVWVcV_TZR

/6,23

JZa` UV 8R^SZ` <Z_R] Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

C`_VUR 7RdV %C7& KVL &N`njn K`sd^\ijn'

C`_VUR 6]eVc_ReZgR %C6& SQB &B}g\m _` gjn C,C,S,S,'

JRdR UV ?_eVcpd C`_VUR
7RdV
%J?C7&

//,56$ \ip\g ]mpoj `i k`njn* nj]m` `g hjioj did^d\g ^ji ]\n` `i `g i~h`mj _` _{\n `a`^odq\h`io`
om\in^pmmd_jn

JRdR UV ?_eVcpd C`_VUR
6]eVc_ReZgR %J?C6&

//,56$ \ip\g ]mpoj `i _}g\m`n* nj]m` `g hjioj did^d\g ^ji ]\n` `i `g i~h`mj _` _{\n `a`^odq\h`io`
om\in^pmmd_jn

FRX` R] LV_TZ^ZV_e` Cg @jij @\i^\mdj Cnomp^opm\_j k\b\mx _` \^p`m_j \ g\n ndbpd`io`n _jn kjnd]dgd_\_`n8
G, Qd `g Rdkj _` A\h]dj Ddi\g `n h`ijm \g Rdkj _` A\h]dj P`a`m`i^d\ `ioji^`n `g @jij @\i^\mdj
Cnomp^opm\_j k\b\mx `i SQB g\ ^\iod_\_ lp` m`npgo` _` \kgd^\m g\ ndbpd`io` a}mhpg\8

&Kjioj Gid^d\g `i N`njn s&/) &RGK?-14. s Ng\uj'''-RAG

GG, Qd `g Rdkj _` A\h]dj _` Ddi\g `n h\tjm j dbp\g \g Rdkj _` A\h]dj _` P`a`m`i^d\ `ioji^`n `g
]jij ]\i^\mdj k\b\mx `i NCQMQ g\ ^\iod_\_ lp` m`npgo` _` \kgd^\m g\ ndbpd`io` a}mhpg\8

Kjioj Gid^d\g `i N`njn s &/)&RGK@-14.sNg\uj''

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj* `g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i `g
dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj _` lp` g\ ap`io`
^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj ^\g^pg\mx g\ R\n\ Apk}i
_` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de
referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR 8R]Tf]`
UV ?_eVcVdVd

?^o - 14.

FVcZ`U` UV 8R]Tf]` 1. _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Qd `i g\ D`^c\ _` T\gp\^d}i `g Rdkj _` A\h]dj `nox kjm _`]\ej _`g Rdkj _` A\h]dj _` P`a`m`i^d\*
`ioji^`n `g k\bj _` kmdi^dk\g ` dio`m`n`n n` c\mx `i hji`_\ `som\ie`m\* ojh\i_j `i ^p`io\ `g Rdkj _`
A\h]dj Gid^d\g k\m\ `g ^xg^pgj _`g m`i_dhd`ioj,



/3.

C`UV]`d UV
8`^a`ceR^ZV_e`

,8?= 45 #0;28= 09

.5<38;85<B=
)06= 5< '/( )06= 5< -+$ '/( *0B5 -+$ *0B5

/6,13 3*251*043 //,56$

/6,14 3*251*043 //,56$

/6,15 3*251*043 //,56$

/6,16 3*251*043 //,56$

/6,17 3*251*043 //,56$

/6,2. 3*251*043 //,56$

/6,2/ 3*251*043 //,56$

/6,20 3*251*043 //,56$

/6,21 3*251*043 //,56$

/6,22 3*251*043 //,56$

/6,23 /..*76/*522 //,56$

/6,24 /..*76/*522 //,56$

/6,25 /..*76/*522 //,56$

/6,26 /..*76/*522 //,56$

/6,27 /..*76/*522 //,56$

/6,3. /..*76/*522 //,56$

/6,3/ /..*76/*522 //,56$

/6,30 /..*76/*522 //,56$

/6,31 /..*76/*522 //,56$

/6,32 /..*76/*522 //,56$

/6,33 /..*76/*522 //,56$

;[V^a]` Df^pcZT`)

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /6,2. k`njn kjm _}g\m* `ioji^`n `g m`i_dhd`ioj ]mpoj `n _`
//,56$ `i SQB,

Cno\ ^dam\ n` j]od`i` _\_j lp` /6,2. ; /6,23 t kjm gj o\ioj `g k\bj n` m`\gdu\ `i SQB* ^ji pi
m`i_dhd`ioj `i _d^c\ hji`_\ _`g //,56$, Njm gj o\ioj* n` b`i`m\mx pi agpej _`8

&/..*...*...-/6,23' s&/) //,56$ s 1.-14.' <3*251*043,.. SQB

Cno` `e`m^d^dj iphzmd^j km`o`i_` hjnom\m lp` pi m`i_dhd`ioj _`g //,56$ `i _}g\m`n* \g odkj _` ^\h]dj
did^d\g* `n dbp\g \ pi m`i_dhd`ioj _` 4,61$ `i k`njn \g odkj _` ^\h]dj adi\g, Q` di^jmkjm} k\m\ lp` `g
diq`mndjidno\ ojh` `i ^p`io\ `g `a`^oj _` g\ _`q\gp\^d}i _` g\ hji`_\ `i g\ lp` g` `noxi k\b\i_j `g
m`i_dhd`ioj,

Cno\ bmxad^\ hp`nom\ `g q\gjm _` g\ o\n\ ^pk}i `i ^\_\ pi\ _` g\n hji`_\n \g odkj _` ^\h]dj adi\g,
Ljo\m lp` \io`n _`g Rdkj _` A\h]dj _` P`a`m`i^d\* g\ o\n\ ^pk}i `i SQB `n dbp\g \ g\ RGK?
hd`iom\n lp` _`nkpzn _`g Rdkj _` A\h]dj _` P`a`m`i^d\* g\ o\n\ ^pk}i `i KVL `n dbp\g \ g\ RGK@,



/3/

8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,/) <N 7feeVcW]j

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &SQB-KVL @poo`magt'

C`_e` UV FcZ_TZaR] KVL /*...*...,..

6TeZg` IfSjRTV_eV SQB - KVL

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

6,1/$

JRdR FV`c ;dTV_RcZ`
F`dZS]V

.,....$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

7. _{\n,

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

JRdR UV FRceZTZaRTZs_, 53,..$

JRdR UV FRceZTZaRTZs_- 4.,..$

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io`
a}mhpg\8

Qomdf` / /5,6...
Qomdf` 0 /6,112.
Qomdf` 1 /6,646.

Qd `g RA < Qomdf` 0* `ioji^`n g\ R\n\ Apk}i n`mx 6,1/$

Qd `g RA � Qomdf` /* `ioji^`n g\ R\n\ Apk}i n`mx .,..$ 

Qd `g RA � Qomdf` 1* `ioji^`n g\ R\n\ Apk}i n`mx .,..$ 

Qd Qomdf` 0 ; RA ; Qomdf` 1* `ioji^`n g\ R\n\ Apk}i n`mx _` &RA -Qomdf`/' ( R\n\ _`
N\mod^dk\^d}i0 ( 14.- Ng\uj _` Tdb`i^d\* ompi^\_\ \ n`dn _`^dh\g`n

Qd Qomdf` / ; RA ; Qomdf` 0* `ioji^`n g\ R\n\ Apk}i n`mx _` &/+RA-Qomdf`1 ' ( R\n\ _`
N\mod^dk\^d}i/ ( 14.- Ng\uj _` Tdb`i^d\* ompi^\_\ \ n`dn _`^dh\g`n

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i, Ci ^\nj _` lp` ij n` ^jij^d`n` `g
Rdkj _` A\h]dj* `g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \
^jij^`m g\ ap`io` ^jmm`nkji_d`io`,

Ci ^\nj _` lp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj
^\g^pg\mx g\ R\n\ Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\
R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj* `g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i
`g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`,

Ci ^\nj _` lp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _`
Axg^pgj ^\g^pg\mx g\ R\n\ Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\
_`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR 8R]Tf]`
UV ?_eVcVdVd

?^o - 14.
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FVcZ`U` UV 8R]Tf]` 7. _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd aRcR aRX`
UV Z_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR To]Tf]`
UV eRdR Tfas_

Jjn `no\]g`^d_jn k\m\ `g RA

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj
Qj]m` g\ P`io\ t _`hxn _dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV cZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i
R\n\ Apk}i t n` _`n^md]` `i g\ R\n\ N`jm Cn^`i\mdj Njnd]g`,

C`UV]`d UV
8`^a`ceR^ZV_e` ,8?= 45 #0;28= ,0A0 #C?>< ";=@B8E038><

OUHSN NHNNZ OGNNNGNNNHNN

OUHTS NHNNZ OGNNNGNNNHNN

OUHVN NHNNZ OGNNNGNNNHNN

OUHWS PHSQZ OGNNTGQPNHPP

OVHQQ VHRWZ OGNPOGPPTHRP

OVHRV THOOZ OGNOSGPTQHWR

OVHTQ QHUPZ OGNNWGQNOHRT

OVHUV OHQRZ OGNNQGQQVHWW

OVHWQ NHNNZ OGNNNGNNNHNN

OWHNV NHNNZ OGNNNGNNNHNN

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /6,11* `ioji^`n g\ R\n\ Apk}i n`mx _` 6,27$,

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL #0/*004,20

Kjioj _` Nmdi^dk\g< KVL /*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 7.

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/..*...*...,..s 6,27$ s 7. - 14. < #0/*004,20

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t
`i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]`5 FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,0) <N 7feeVcW]j hZeY ;fc`aVR_ A_`T\ ?_d

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &SQB-KVL @poo`magt Udoc Cpmjk`\i
Iij^f+Gi'

C`_e` UV FcZ_TZaR] KVL /*...*...,..

6TeZg` IfSjRTV_eV SQB - KVL

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

3,53$

JRdR FV`c ;dTV_RcZ`
F`dZS]V

.,....$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ 6 _` epidj _` 0./6

<VTYR UV LV_TZ^ZV_e` /. _` epidj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

/60 _{\n,

FcVTZ` UV ;^ZdZs_ /..,..$ _`g Kjioj _` Nmdi^dk\g

JRdR UV FRceZTZaRTZs_, 24,34703.

JRdR UV FRceZTZaRTZs_- 25,4/353.

JRdR 8fas_ P`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf` / /5,6.
Qomdf` 0 /6,..
Qomdf` 1 /6,0.
Qomdf` 2 /6,2.
Qomdf` 3 /6,4.

Qd RA � Qomdf` /* `ioji^`n  g\ R\n\ Apk}i  n`mx _` 3,53$ 

Qd  RA � Qomdf` 3* `ioji^`n  g\ R\n\ Apk}i  n`mx _` 3,53$ 

Qd Qomdf` / ; RA � Qomdf` 0* `ioji^`n  g\ R\n\ Apk}i  n`mx _` &Qomdf` 1 + RA' (  R\n\ _` N\mod^dk\^d}i/* 
ompi^\_\ \ n`dn _`^dh\g`n

Qd  Qomdf` 2  � RA ; Qomdf` 3* `ioji^`n  g\ R\n\ Apk}i  n`mx _` &RA + Qomdf` 1' ( R\n\ _` N\mod^dk\^d}i0*  
ompi^\_\ \ n`dn _`^dh\g`n

Qd Qomdf` 0 ; RA ; Qomdf` 2* `ioji^`n g\ R\n\ Apk}i n`mx _` .,....$

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj* `g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i `g
dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj _` lp` g\ ap`io`
^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj ^\g^pg\mx g\ R\n\
Apk}i ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\ R\n\ Apk}i

8`_gV_TZs_ aRcR 8R]Tf]`
UV ?_eVcVdVd

?^o - 14.
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FVcZ`U` UV 8R]Tf]` /6/ _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd aRcR aRX`
UV Z_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR To]Tf]`
UV eRdR Tfas_

Jjn `no\]g`^d_jn k\m\ `g RA

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t
_`hxn _dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`5

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i
g\ R\n\ N`jm Cn^`i\mdj Njnd]g`,

C`UV]`d UV
8`^a`ceR^ZV_e`

R\]g\ t Emxad^\ Ggpnom\odq\ _`g Ajhkjmo\hd`ioj _`g R{opgj

,8?= 45

#0;28=
,0A0 #C?>< ";=@B8E038><

OUHTN SHUSZ OGNPWGNTWHRR

OUHUS SHUSZ OGNPWGNTWHRR

OUHVS SHNPZ OGNPSGQTRHSP

OVHNN PHVRZ OGNORGQVNHRW

OVHON NHNNZ OGNNNGNNNHNN

OVHPS NHNNZ OGNNNGNNNHNN

OVHRN NHNNZ OGNNNGNNNHNN

OVHSN RHQOZ OGNPOGVNPHNV

OVHTN SHUSZ OGNPWGNTWHRR

OVHUS SHUSZ OGNPWGNTWHRR

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /5,4.* `ioji^`n g\ R\n\ Apk}i n`mx _` 3,53$,

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL #07*.47,22

Kjioj _` Nmdi^dk\g< KVL /*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 /60

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/*...*...,..s 3,53$ s /60 - 14. < #07*.47,22

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,1) <N 7feeVcW]j hZeY ;fc`aVR_ A_`T\ Efed

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &SQB-KVL @poo`agt Udoc Cpmjk`\i
Iij^f+Mpo'

C`_e` UV FcZ_TZaR] KVL /*...*...,..

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

4,20$

JRdR FV`c ;dTV_RcZ`
F`dZS]V

.,....$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ /. _` epidj _` 0./6

<VTYR UV LV_TZ^ZV_e` /0 _` epidj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

/60 _{\n,

FcVTZ` UV ;^ZdZs_ /..,..$ _`g Kjioj _` Nmdi^dk\g

6TeZg` IfSjRTV_eV SQB - KVL

JRdR UV FRceZTZaRTZs_, 23,4/0.

JRdR UV FRceZTZaRTZs_- 26,/557

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf` / /5,43
Qomdf` 0 /6,/.
Qomdf` 1 /6,33

Qd RA � Qomdf` / } RA � Qomdf` 1* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ .,....$ 

Qd Qomdf` / ; RA � Qomdf` 0* `ioji^`n g\ R\n\ Apk}i n`mx _` &Qomdf` 0 + RA' ( R\n\ _` N\mod^dk\^d}i/ 
ompi^\_\ \ n`dn _`^dh\g`n

Qd Qomdf` 0 ;RA ; Qomdf` 1* `ioji^`n g\ R\n\ Apk}i n`mx _` &RA + Qomdf` 0' ( R\n\ _` N\mod^dk\^d}i0*
ompi^\_\ \ n`dn _`^dh\g`n

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj SQB-KVL KGB* `g ^xg^pgj _` g\ R\n\ Apk}i n`
\kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj _`
lp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj ^\g^pg\mx
g\ R\n\ Apk}i ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\ R\n\ Apk}i,

8`_gV_TZs_ aRcR 8R]Tf]`
UV ?_eVcVdVd

?^o - 14.

FVcZ`U` UV 8R]Tf]` /60 _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd aRcR aRX`
UV Z_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR To]Tf]`
UV eRdR Tfas_

Jjn `no\]g`^d_jn k\m\ `g RA
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9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`,

C`UV]`d UV
8`^a`ceR^ZV_e`

,8?= 45

#0;28=
,0A0 #C?>< ";=@B8E038><

OUHRS NHNNZ OGNNNGNNNHNN

OUHTN NHNNZ OGNNNGNNNHNN

OUHUN SHTWZ OGNPVGUWNHWT

OUHVS QHSQZ OGNOUGVSNHQU

OUHWS PHOOZ OGNONGTRTHPR

OVHON NHNNZ OGNNNGNNNHNN

OVHPS PHOSZ OGNONGVUOHPQ

OVHQS QHSWZ OGNOVGOQNHVO

OVHSN SHURZ OGNPWGNNWHPW

OVHTO NHNNZ OGNNNGNNNHNN

OVHUT NHNNZ OGNNNGNNNHNN

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /5,5.* `ioji^`n g\ R\n\ Apk}i n`mx _` 3,47$,

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL #06*57.,74

Kjioj _` Nmdi^dk\g< KVL /*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 /60

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/*...*...,..s 3,47$ s /60 - 14. < 06*410,55

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t
`i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ` Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,2) <N 8R]] IacVRU

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &SQB-KVL DV A\gg Qkm`\_'

C`_e` UV FcZ_TZaR] KVL /*...*...,..

6TeZg` IfSjRTV_eV SQB - KVL

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

5,53$

JRdR FV`c ;dTV_RcZ`
F`dZS]V

.,....$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ /. _` epidj _` 0./6

<VTYR UV LV_TZ^ZV_e` /0 _` epidj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

/60 _{\n,

FcVTZ` UV ;^ZdZs_ /..,..$ _`g Kjioj _` Nmdi^dk\g

JRdR UV FRceZTZaRTZs_ 46,521441

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf` / /5,7/
Qomdf` 0 /6,06

Qd `g RA � Qomdf` /* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ .,....$ 

Qd `g RA � Qomdf` 0* `ioji^`n g\ R\n\ Apk}i n`mx _` 5,53$ 

Qd Qomdf` / ; RA ; Qomdf` 0* `ioji^`n g\ R\n\ Apk}i n`mx _` &RA+Qomdf` /' ( R\n\ _` N\mod^dk\^d}i*
ompi^\_j \ n`dn _`^dh\g`n

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj SQB-KVL* `g ^xg^pgj _` g\ R\n\ Apk}i n`
\kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj _`
lp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj ^\g^pg\mx
g\ R\n\ Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\ R\n\
Apk}i &Favor de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR 8R]Tf]`
UV ?_eVcVdVd

?^o - 14.

FVcZ`U` UV 8R]Tf]` /60 _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd aRcR aRX`
UV Z_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR To]Tf]`
UV eRdR Tfas_

Jjn `no\]g`^d_jn k\m\ `g RA
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9V_`^Z_RTZ`_Vd KVL /..

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`,

C`UV]`d UV
8`^a`ceR^ZV_e` ,8?= 45 #0;28= ,0A0 #C?>< &;?=@B5 45 ";=@B8E038=<

OUHSN NHNNZ OGNNNGNNNHNN

OUHTS NHNNZ OGNNNGNNNHNN

OUHVN NHNNZ OGNNNGNNNHNN

OUHWP NHNNZ OGNNNGNNNHNN

OVHNS PHVNZ OGNORGOUVHWW

OVHPN THNPZ OGNQNGRORHRV

OVHPV UHUSZ OGNQWGOVNHST

OVHRQ UHUSZ OGNQWGOVNHST

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /6,1.* `ioji^`n g\ R\n\ Apk}i n`mx _` 5,53$,

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL #17*/6.,34

Kjioj _` Nmdi^dk\g< KVL /*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 /60

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/*...*...,..s 5,53$ s /60 - 14. < #17*/6.,34

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn
\_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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,3) <N 9`fS]V E_V J`fTY

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &SQB-KVL Bjp]g` Mi` Rjp^c'

C`_e` UV FcZ_TZaR] KVL /*...,..

6TeZg` IfSjRTV_eV SQB - KVL

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

6,..$

JRdR FV`c ;dTV_RcZ`
F`dZS]V

.,....$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

FVcZ`U` UV ESdVcgRTZs_ N`mdj_j ^jhkm`i_d_j `iom` g\ D`^c\ / t D`^c\ 0* di^gpndq`,

<VTYR , /1 _` `i`mj _` 0./6

<VTYR - // _` a`]m`mj _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` a`]m`mj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

1. _{\n,

FcVTZ` UV ;^ZdZs_ /..,..$ _`g Kjioj _` Nmdi^dk\g

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf` / /5,5.
Qomdf` 0 /6,3.

Qd `i `g N`mdj_j _` M]n`mq\^d}i `g RA `n h`ijm j dbp\g \g Qomdf` / j
h\tjm j dbp\g \g Qomdf` 0 * `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ 6,..$,

Ci ^p\glpd`m jomj ^\nj* g\ R\n\ Apk}i n`mx dbp\g \ .,....$

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\n a`^c\n \kgd^\]g`n _pm\io` `g N`mdj_j _` M]n`mq\^d}i

lJZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj* `g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx `i `g
dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`,

Ci ^\nj _` lp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj
^\g^pg\mx g\ R\n\ Apk}i k\m\ g\ D`^c\ _` T`i^dhd`ioj _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn
km}sdhjn \ g\ _`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR
8R]Tf]` UV ?_eVcVdVd

?^o - 14.

FVcZ`U` UV 8R]Tf]` 1. _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd aRcR aRX`
UV Z_eVcVdVd

Kzsd^j
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9qRd ?_YoSZ]Vd aRcR To]Tf]`
UV eRdR Tfas_

Jjn `no\]g`^d_jn k\m\ `g RA

9V_`^Z_RTZ`_Vd KVL /..

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`,

C`UV]`d UV
8`^a`ceR^ZV_e`

*2<9 /0 #,7-29 ,6

+08.27208@9
*,?, #A<;8 %7<9>@0 /0 "79>@2E,.2;8

OUHSN VHNNZ ONNGTTTHTU

OUHUN NHNNZ ONNGNNNHNN

OUHWN NHNNZ ONNGNNNHNN

OVHQN NHNNZ ONNGNNNHNN

OVHSN NHNNZ ONNGNNNHNN

OVHUN VHNNZ ONNGTTTHTU

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /6,5.* `ioji^`n g\ R\n\ Apk}i n`mx _` 6,..$

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL #444,45

Kjioj _` Nmdi^dk\g< KVL /..*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 1.

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/..*...,.. s 6,..$ s 1. - 14. < #444,45

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8



/44

8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t
`i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,



/45

,4) <N IecRUU]V

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &SQB-KVL Qom\__g`'

C`_e` UV FcZ_TZaR] KVL /*...*...,..

6TeZg` IfSjRTV_eV SQB - KVL

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

Ggdhdo\_j

JRdR FV`c ;dTV_RcZ`
F`dZS]V

.,....$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` a`]m`mj _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` a`]m`mj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

1. _{\n,

FcVTZ` UV ;^ZdZs_ /..,..$ _`g Kjioj _` Nmdi^dk\g

JRdR UV FRceZTZaRTZs_, .,.3

JRdR UV FRceZTZaRTZs_- .,.3

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf` /6,2.

Qd Qomdf` � RA* `ioji^`n g\ R\n\ Apk}i n`mx _` &RA +Qomdf`' ( R\n\ _` N\mod^dk\^d}i/(14.-Ng\uj _` 
Tdb`i^d\ _` g\ Q`md`* ompi^\_\ \ n`dn _`^dh\g`n

Qd RA ; Qomdf`* `ioji^`n g\ R\n\ Apk}i n`mx _` &Qomdf` + RA' ( R\n\ _` N\mod^dk\^d}i0(14.-Ng\uj _`
Tdb`i^d\ _` g\ Q`md`* ompi^\_\ \ n`dn _`^dh\g`n

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj SQB-KVL* `g ^xg^pgj _` g\ R\n\ Apk}i n` \kjt\mx
`i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj _` lp` g\
ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj ^\g^pg\mx g\ R\n\
Apk}i _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor
de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR 8R]Tf]`
UV ?_eVcVdVd

?^o - 14.

FVcZ`U` UV 8R]Tf]` 1. _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd aRcR aRX`
UV
Z_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR To]Tf]`
UV eRdR Tfas_

Jjn `no\]g`^d_jn k\m\ `g RA

9V_`^Z_RTZ`_Vd KVL /..
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JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`

C`UV]`d UV
8`^a`ceR^ZV_e`

R\]g\ t Emxad^\ _`g Ajhkjmo\hd`ioj _`g R{opgj

*2<9 /0

#,7-29
*,?, #A<;8

%7<9>@0 /0

"79>@2E,.298

OVHPQ OOHPRZ OGNNWGQTWHSU

OVHPT WHPWZ OGNNUGUQWHOQ

OVHPW UHQQZ OGNNTGONVHUN

OVHQP SHQUZ OGNNRGRUVHPT

OVHQS QHRPZ OGNNPGVRUHVQ

OVHQV OHRTZ OGNNOGPOUHQW

OVHRO NHSNZ OGNNNGROQHNR

OVHRR PHRSZ OGNNPGNRQHRV

OVHRU RHROZ OGNNQGTUQHWO

OVHSN THQUZ OGNNSGQNRHQS

OVHSQ VHQPZ OGNNTGWQRHUV

OVHST ONHPVZ OGNNVGSTSHPP

OVHSW OPHPQZ OGNONGOWSHTS

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /6,01* `ioji^`n g\ R\n\ Apk}i n`mx _` //,02$

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL #7*147,35

Kjioj _` Nmdi^dk\g< KVL /*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 1.

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/*...*...,..s //,02$ s 1. - 14. < #7*147,35

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t
`i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,



/5.

-+) <N 8R]]

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &SQB-KVL DV A\gg'

C`_e` UV FcZ_TZaR] KVL /*...*...,..

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

Ggdhdo\_\

JRdR FV`c ;dTV_RcZ`
F`dZS]V

.,....$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

7. _{\n,

FcVTZ` UV ;^ZdZs_ /..,..$ _`g Kjioj _` Nmdi^dk\g

6TeZg` IfSjRTV_eV SQB - KVL

JRdR UV FRceZTZaRTZs_ .,.33026

IecZ\V /6,2.

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qd `g RA � Qomdf`* `ioji^`n g\ R\n\ Apk}i  n`mx dbp\g \ .,....$ 

Qd Qomdf` ; RA* `ioji^`n g\ R\n\ Apk}i n`mx _` &RA+Qomdf`' ( R\n\ _` N\mod^dk\^d}i s 14. - Ng\uj _`
Tdb`i^d\ _` g\ Q`md`* ompi^\_\ \ n`dn _`^dh\g`n

Cg  hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM
\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj SQB-KVL* `g ^xg^pgj _` g\ R\n\ Apk}i n`
\kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj
_` lp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj
^\g^pg\mx g\ R\n\ Apk}i ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\ _`o`mhdi\^d}i _` g\ R\n\
Apk}i,

8`_gV_TZs_ aRcR 8R]Tf]`
UV ?_eVcVdVd

?^o - 14.

FVcZ`U` UV 8R]Tf]` 7. _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd aRcR To]Tf]`
UV eRdR Tfas_

K`sd^j

9V_`^Z_RTZ`_Vd KVL /..



/5/

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t `g hkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`

C`UV]`d UV
8`^a`ceR^ZV_e`

(8D59 &)# ,0A0 #C?><
&;?=@B5 45

";=@B8E038><

OVHNN NHNNZ OGNNNGNNNHNN

OVHON NHNNZ OGNNNGNNNHNN

OVHPN NHNNZ OGNNNGNNNHNN

OVHQN NHNNZ OGNNNGNNNHNN

OVHRN NHNNZ OGNNNGNNNHNN

OVHSN PHOUZ OGNNSGRQRHUV

OVHTN RHQSZ OGNONGVTWHSU

OVHUN THSPZ OGNOTGQNRHQS

OVHVN VHUNZ OGNPOGUQWHOQ

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /6,6.* `ioji^`n g\ R\n\ Apk}i n`mx _` 6,5.$,

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i
`lpdq\g`io` \ KVL #0/*517,/1

Kjioj _` Nmdi^dk\g< KVL /*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 7.

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8
#/*...*...,..s 6,5.$ s 7. - 14. < #0/*517,/1

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8



/50

8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]`5 FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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-,) <N Ffe

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j `g Rdkj _` A\h]dj &SQB-KVL DV Npo'

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

Ggdhdo\_j

JRdR FV`c ;dTV_RcZ`
F`dZS]V

.,....$

C`_e` UV FcZ_TZaR] KVL /*...*...,..

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ // _` \]mdg _` 0./6

<VTYR UV LV_TZ^ZV_e` /1 _` \]mdg _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

7. _{\n,

FcVTZ` UV ;^ZdZs_ /..,..$ _`g Kjioj _` Nmdi^dk\g

6TeZg` IfSjRTV_eV SQB - KVL

JRdR UV FRceZTZaRTZs_ .,.33026

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g RA _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

Qomdf` /5,5.

Qd `g RA � Qomdf` * `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ .,....$ 

Qd Qomdf` = RA* `ioji^`n g\ R\n\ Apk}i n`mx _` &Qomdf` + RA' ( R\n\ _` N\mod^dk\^d}i s 14. - Ng\uj _`
Tdb`i^d\ _` g\ Q`md`* ompi^\_\ \ n`dn _`^dh\g`n

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.
JZa` UV 8R^SZ` %J8& Qdbidad^\ `g Rdkj _` A\h]dj SQB - KVL KGB kp]gd^\_j `i g\ kxbdi\ _` @gjjh]`mb UKAM

\gm`_`_jm _` g\n 2kh cjm\ _` Jji_m`n `i g\ D`^c\ _` T\gp\^d}i,

JZa` UV 8R^SZ` IfdeZefe` Ci ^\nj _` lp` ij n` ^jij^d`n` `g Rdkj _` A\h]dj SQB-KVL KGB* `g ^xg^pgj _` g\ R\n\ Apk}i n`
\kjt\mx `i `g dinomph`ioj npnodopoj lp` \g `a`^oj _` \ ^jij^`m g\ ap`io` ^jmm`nkji_d`io`, Ci ^\nj _`
lp` g\ ap`io` ^jmm`nkji_d`io` ij _d`m` \ ^jij^`m _d^cj dinomph`ioj* `g ?b`io` _` Axg^pgj ^\g^pg\mx g\
R\n\ Apk}i k\m\ g\ D`^c\ _` T`i^dhd`ioj _` ]p`i\ a` ^jiajmh` \ gjn ^mdo`mdjn hxn km}sdhjn \ g\
_`o`mhdi\^d}i _` g\ R\n\ Apk}i &Favor de referirse a C) Factores de Riesgo',

8`_gV_TZs_ aRcR 8R]Tf]`
UV ?_eVcVdVd

?^o - 14.

FVcZ`U` UV 8R]Tf]` 7. _{\n

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd aRcR aRX`
UV Z_eVcVdVd

Kzsd^j

9qRd ?_YoSZ]Vd aRcR To]Tf]`
UV eRdR Tfas_

Jjn `no\]g`^d_jn k\m\ `g RA

9V_`^Z_RTZ`_Vd KVL /..
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JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Cg a\^ojm _` md`nbj _` `no` Nmj_p^oj `nox n`|\g\_j `i g\ Q`^^d}i R\n\ Apk}i t n` _`n^md]` `i g\ R\n\
N`jm Cn^`i\mdj Njnd]g`

C`UV]`d UV
8`^a`ceR^ZV_e`

R\]g\ t Emxad^\ dgpnom\odq\ _`g Ajhkjmo\hd`ioj _`g R{opgj

(8D59 &)# ,0A0 #C?><
&;?=@B5 45

";=@B8E038><

OUHQN WHNRZ OGNPPGSWVHVU

OUHRN THUVZ OGNOTGWRWHOS

OUHSN RHSPZ OGNOOGPWWHRR

OUHTN PHPTZ OGNNSGTRWHUP

OUHUN NHNNZ OGNNNGNNNHNN

OUHVN NHNNZ OGNNNGNNNHNN

OUHWN NHNNZ OGNNNGNNNHNN

OVHNN NHNNZ OGNNNGNNNHNN

OVHON NHNNZ OGNNNGNNNHNN

;[V^a]` Df^pcZT`

Qd `g Rdkj _` A\h]dj Ddi\g `n _` /5,1. `ioji^`n g\ R\n\ Apk}i n`mx _` 7,.2$,

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL #00*376,65

Kjioj _` Nmdi^dk\g< KVL /*...*...,..
Ng\uj _` Tdb`i^d\ _` g\ Q`md`8 7.

Cg q\gjm _`g Apk}i n` _`o`mhdi\ _` g\ ndbpd`io` h\i`m\8
Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

Qpnodopt`i_j8

#/*...*...,..s 7,.2$ s 7. - 14. < #00*376,65

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e`
>ZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g
Nmdi^dk\g t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t
`i `g km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]`5 FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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--) IVRXf]] CViS`] ?F8

;^Zd`c FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj Cnomp^opm\_j ^ji P`i_dhd`ioj P`a`md_j \g "GNA" &Gi_d^` _` Nm`^djn t Ajodu\^dji`n _`
g\ @jgn\ K`sd^\i\ _` T\gjm`n * Q,?,@, _` A,T, &KCV@MJ'

C`_e` UV FcZ_TZaR] KVL # /*...*...,..

6TeZg` IfSjRTV_eV �i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT &"GNA"' 

DZgV] ?_ZTZR] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` Gid^dj 21*113

DZgV] <Z_R] Cg Ldq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` T\gp\^d}i

FRX` R] LV_TZ^ZV_e` Kjioj _` Nmdi^dk\g ) R\n\ Apk}i

IecZ\V , 21*113

IecZ\V - 23*3..

JRdR UV FRceZTZaRTZs_ , /..$

JRdR UV FRceZTZaRTZs_ - 0..$

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV ?_ZTZ` /1 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ /. _` epidj _` 0./6

<VTYR UV LV_TZ^ZV_e` /0 _` epidj _` 0./6

F]Rk` UV LZXV_TZR UV ]R
IVcZV

/60 _{\n,

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

JRdR 8fas_ R\n\ _` dio`mzn j m`i_dhd`ioj lp` n` _`o`mhdi\ `i api^d}i _`g Ldq`g GNA
&`g Ldq`g `n `i g\ D`^c\ _` T\gp\^d}i' _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8

\' Qd `g GNA ; Qomdf` /*`ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ &Ldq`g adi\g - Qomdf`/ +/'( R\n\ _`
N\mod^dk\^d}i /(14. - Ng\uj _` Tdb`i^d\

]' Qd `g Qomdf`/ ; GNA ; Qomdf` 0* g\ R\n\ Apk}i n`mx dbp\g \ &Ldq`g adi\g - Qomdf` / � /'(R\n\  _` 
N\mod^dk\^d}i 0 (14. - Ng\uj _` Tdb`i^d\

^' Qd `g GNA = Qomdf` 0* g\ R\n\ Apk}i  n`mx dbp\g \ &Qomdf` 0 - Qomdf` / � /'(R\n\ _` N\mod^dk\^d}i 0 
(14. -Ng\uj _` Tdb`i^d\

Cg hjioj _` dio`m`n`n &`g �Apk}i�' n` ^\g^pg\mx _` \^p`m_j \ g\ ndbpd`io` a}mhpg\8 

Kjioj _` Nmdi^dk\g s R\n\ Apk}i s Ng\uj _` Tdb`i^d\ _` g\ Q`md` - 14.

HVWVcV_TZR R] LV_TZ^ZV_e`
?F8 %C;N7EB&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g q`i^dhd`ioj `g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\ K`sd^\i\ _`
T\gjm`n* Q,?,@ _` A,T,

8`_gV_TZs_ ?^o - 14.

<VTYR UV FRX` UV 8fas_ Ci g\ D`^c\ _` T`i^dhd`ioj,

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`

9qRd ?_YoSZ]Vd Kzsd^j

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,
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<RTe`cVd UV HZVdX` UV]
Fc`UfTe`

Qd `i g\ D`^c\ _` T\gp\^d}i `g Ldq`g _` Ad`mm` _`g GNA \g T`i^dhd`ioj está por abajo del Strike1,
`ioji^`n g\ R\n\ Apk}i `i `g k`jm `n^`i\mdj kj_mx dbp\g \ +/4.$ kjm o\ioj `g diq`mndjidno\ kj_mx
m`^d]dm pi\ ^\iod_\_ h`ijm \g Kjioj _` Nmdi^dk\g \ g\ D`^c\ _` T`i^dhd`ioj di^gpnj .,

C`UV]`d UV
8`^a`ceR^ZV_e` (8D59 459 &)# ,0A0 #C?>< &;?=@B5 45 ";=@B8E038=<

ROGQQS IWHOQZ WSQGVRUHWQ

ROGSVS IUHWWZ WSWGTOTHWR

ROGVQS ITHVSZ WTSGQVSHWS

RPGNVS ISHUOZ WUOGOSRHWT

RPGQQS IRHSTZ WUTGWPQHWT

RPGSVS IQHRPZ WVPGTWPHWU

RPGVQS IPHPVZ WVVGRTOHWV

RQGNVS IOHORZ WWRGPQNHWW

RQGQQS NHNNZ OGNNNGNNNHNN

RQGSVS PHPVZ OGNOOGSQVHNP

RQGVQS RHSTZ OGNPQGNUTHNR

RRGNVS THVSZ OGNQRGTORHNS

RRGQQS WHOQZ OGNRTGOSPHNU

RRGSVS OOHROZ OGNSUGTWNHNW

RRGVQS OQHTWZ OGNTWGPPVHOO

RSGNVS OSHWVZ OGNVNGUTTHOP

RSGQQS OVHPTZ OGNWPGQNRHOR

RSGSNN OWHUTZ OGNWWGWOWHPQ

RSGSVS OWHUTZ OGNWWGWOWHPQ

RSGVQS OWHUTZ OGNWWGWOWHPQ

RTGNVS OWHUTZ OGNWWGWOWHPQ

;[V^a]` Df^pcZT`
Qd `g Ldq`g Ddi\g _`g GNA `n _` 24*.63 `ioji^`n g\ R\n\ Apk}i n`mx _` /7,54$* _` \^p`m_j \ g\
a}mhpg\8

&24*.63- 23*3..+/' s 14.-/60( 0..$ < /7,54$

Cg Ghkjmo` _` ?hjmodu\^d}i n`mx dbp\g \g /..$ _`g Kjioj _` Nmdi^dk\g t pi Apk}i `lpdq\g`io` \
KVL /..*...,..* _` \^p`m_j ^ji g\ a}mhpg\8

/*...*... s /7,54$ s /60 - 14. < 77*7/7,01

Cno` hj_`gj hp`nom\ ^p\g n`mx g\ R\n\ Apk}i m`npgo\io`8
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8`^a`ceR^ZV_e`
YZdescZT` UV] 6TeZg`
IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R
]`d JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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-.) 9ZXZeR] 8R]] IacVRU C;N7EB

;^Zd`c5 FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj Cnomp^opm\_j ^ji P`i_dhd`ioj P`a`md_j \g "GNA" &Gi_d^` _` Nm`^djn t Ajodu\^dji`n _`
g\ @jgn\ K`sd^\i\ _` T\gjm`n * Q,?,@, _` A,T, &KCV@MJ'

C`_e` UV FcZ_TZaR] KVL # /*...*...,..

6TeZg` IfSjRTV_eV �i_d^` _` Nm`^djn t Ajodu\^dji`n _` g\ @KT &"GNA"' 

DZgV] ?_ZTZR] UV] ?F85 Cg idq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` Gid^dj* 23... kpiojn,

DZgV] <Z_R] UV] ?F8 Cg idq`g _` Ad`mm` _`g GNA `i g\ D`^c\ _` T\gp\^d}i

FRX` R] LV_TZ^ZV_e` Kjioj _` Nmdi^dk\g ) R\n\ Apk}i

IecZ\V ,5 2/*/4. kpiojn,

IecZ\V -5 23*3.. kpiojn,

IecZ\V .5 24*6.. kpiojn,

F]Rk` UV gZXV_TZR UV ]R
IVcZV5

/60 _{\n i\opm\g`n,

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV 8`]`TRTZs_ j
<VTYR UV BZbfZURTZs_

/1 _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ /. _` epidj _` 0./6

<VTYR UV LV_TZ^ZV_e` /0 _` epidj _` 0./6

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

<RTe`c UV FRceZTZaRTZs_ /..$

HV_UZ^ZV_e` V_ CV[`c
;dTV_RcZ` F`dZS]V

R\n\ Apk}i _` /.,..$,

;[VcTZTZ` aV`c VdTV_RcZ`
a`dZS]V

Op` `g o{opgj k\bp` 63 $ _`g Kjioj kmdi^dk\g t .$ _` Gio`m`n`n,

JRdR 8fas_ J\ o\n\ _` dio`mzn j m`i_dhd`ioj t g\ hji`_\ _` gdlpd_\^d}i lp` n` _`o`mhdi\mx `i api^d}i _`g GNA `i
g\ D`^c\ _` T\gp\^d}i n` _`o`mhdi\mx \kgd^\i_j g\ ndbpd`io` a}mhpg\8

\' Qd `g ?^odqj Qp]t\^`io` � Qomdf` 1* `ioji^`n g\ R\n\ Apk}i  n`mx dbp\g \ /.,..$ 

]' Qd `g Qomdf` 1  = ?^odqj Qp]t\^`io` � Qomdf` 0* g\ R\n\ Apk}i n`mx dbp\g \g D\^ojm _` 
N\mod^dk\^d}i ( &?^odqj Qp]t\^`io` &o'- Qomdf` 0 +/'( 14.- Ng\uj

^' Qd `g Qomdf` 0 = ?^odqj Qp]t\^`io` � Qomdf`/* `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \ .$ 

_' Qd `g Qomdf` / � ?^odqj Qp]t\^`io`* `ioji^`n g\ R\n\ Apk}i  n`mx dbp\g \ +/3,..$ 

Bji_` ?^odqj Qp]t\^`io` &o' `n `g idq`g _`g ?^odqj Qp]t\^`io` `i g\ a`^c\ _` T`i^dhd`ioj

6^`ceZkRTZs_ UV FcZ_TZaR] Ci ^\nj lp` `g Qomdf` / � +?^odqj Qp]t\^`io`* `ioji^`n g\ ijo\ \hjmodu\mx `g 63$ _`g ij^dji\g \g 
q`i^dhd`ioj,

HVWVcV_TZR R] LV_TZ^ZV_e`
?F8 %C;N7EB&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g q`i^dhd`ioj `g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\ K`sd^\i\ _`
T\gjm`n* Q,?,@ _` A,T,

8`_gV_TZs_ ?^o - 14.

<VTYR UV FRX` UV 8fas_5 Ci g\ a`^c\ _` T`i^dhd`ioj

8`_gV_TZs_ UV 9qRd B{\ Fx]dg Qdbpd`io`,
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?_YoSZ]Vd

9qRd ?_YoSZ]Vd aRcR V] FRX`
UV ?_eVcVdVd5

Kzsd^j,

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,

C`UV]` UV T`^a`ceR^ZV_e`5 R\]g\ t Emxad^\ Ggpnom\odq\ _`g Ajhkjmo\hd`ioj _`g R{opgj

,8?= 45 #0;28= ,0A0 #C?>< &;?=@B5 45 ";=@B8E038=<

QWGTTN IOSHNNZ WPRGOTTHTU

RNGTTN IOSHNNZ WPRGOTTHTU

ROGTTN NHNNZ OGNNNGNNNHNN

RPGTTN NHNNZ OGNNNGNNNHNN

RQGTTN NHNNZ OGNNNGNNNHNN

RRGTTN NHNNZ OGNNNGNNNHNN

RSGTTN OHPQZ OGNNTGPPPHPP

RTGTTN VHWPZ OGNRSGOOOHOO

RUGTTN ONHNNZ OGNSNGSSSHST

RVGTTN ONHNNZ OGNSNGSSSHST

J\ diajmh\^d}i t `e`hkgjn \io`mdjm`n n` di^gpt`i _` h\i`m\ dgpnom\odq\ t ~id^\h`io` k\m\ ^jiq`id`i^d\
_`g g`^ojm* t ^ji adi`n _` m`a`m`i^d\, Bd^c\ diajmh\^d}i t `e`hkgjn ij _`]`i n`m ^jind_`m\_jn j
dio`mkm`o\_jn ^jhj b\m\io{\ _` m`npgo\_jn j m`i_dhd`iojn kp`n ~id^\h`io` km`o`i_`i dgpnom\m _dq`mnjn
`n^`i\mdjn kjnd]g`n m`nk`^oj _`g _`n`hk`|j t m`i_dhd`iojn j hdipnq\g{\n _` gjn kmj_p^ojn adi\i^d`mjn
\ gjn lp` n` m`ad`m` `g km`n`io` _j^ph`ioj,

;[V^a]` _f^pcZT`5

Cno` hj_`gj hp`nom\ _` Ajhkjmo\hd`ioj hp`nom\ ^pxg n`mx g\ R\n\ Apk}i t g\ hji`_\ _` Jdlpd_\^d}i
m`npgo\io` `i api^d}i _`g GNA _`o`mhdi\_j `i g\ a`^c\ _` T\gp\^d}i,
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8`^a`ceR^ZV_e` YZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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-/) 7H;D

;^Zd`c5 FQ@A K`sd^j Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &�FQ@A� j �FQ@A 
Kzsd^j�', 

Fc`UfTe` @jij @\i^\mdj ^ji P`i_dhd`ioj P`a`md_j \g Rdkj _` A\h]dj &SQB-KVL DV @PCL'

C`_e` UV FcZ_TZaR] KVL # /*...*...,..

6TeZg` IfSjRTV_eV SQB-KVL

JRdR CV[`c ;dTV_RcZ`
F`dZS]V

Ggdhdo\_\

JRdR FV`c ;dTV_RcZ`
F`dZS]V

Ggdhdo\_\

FRX` R] LV_TZ^ZV_e` Kjioj _` Nmdi^dk\g ) R\n\ Apk}i

IecZ\V ,5 /5,/73.

IecZ\V -5 /7,7/..

F]Rk` UV gZXV_TZR UV ]R
IVcZV5

/60 _{\n i\opm\g`n,

<VTYR UV JcR_dRTTZs_ 7 _` `i`mj _` 0./6

<VTYR UV 8`]`TRTZs_ j
<VTYR UV BZbfZURTZs_

// _` `i`mj _` 0./6

<VTYR UV LR]fRTZs_ /. _` epidj _` 0./6

<VTYR UV LV_TZ^ZV_e` /0 _` epidj _` 0./6

FcVTZ` UV ;^ZdZs_ /..$ _`g Kjioj _` Nmdi^dk\g

<RTe`c UV FRceZTZaRTZs_ , /,....

<RTe`c UV FRceZTZaRTZs_ - /,....

JRdR 8fas_ J\ o\n\ _` dio`mzn j m`i_dhd`ioj t g\ hji`_\ _` gdlpd_\^d}i lp` n` _`o`mhdi\mx `i api^d}i _`g
SQBKVL `i g\ D`^c\ _` T\gp\^d}i n` _`o`mhdi\mx \kgd^\i_j g\ ndbpd`io` a}mhpg\8

\' Qd Qomdf` / � ?^odqj Qp]t\^`io` �  Qomdf` 0* `ioji^`n g\ R\n\ Apk}i  n`mx dbp\g \ .$ 

]' Qd `g ?^odqj Qp]t\^`io` ; Qomdf`/ `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \
&?^odqjQp]t\^`io`&o'-Qomdf`/ +/'(D\^ojm _` N\mod^dk\^d}i /

^' ?^odqj Qp]t\^`io` = Qomdf` 0 * `ioji^`n g\ R\n\ Apk}i n`mx dbp\g \
&?^odqjQp]t\^`io`&o'-Qomdf`/ +/'(D\^ojm _` N\mod^dk\^d}i 0

Bji_` ?^odqj Qp]t\^`io` &o' `n `g idq`g _`g ?^odqj Qp]t\^`io` `i g\ a`^c\ _` T`i^dhd`ioj

HVWVcV_TZR R] LV_TZ^ZV_e`
?F8 %C;N7EB&

Qdbidad^\ \g ^d`mm` _`g _{\ _`g q`i^dhd`ioj `g T\gjm _`g "GNA" kp]gd^\_j kjm g\ @jgn\ K`sd^\i\ _`
T\gjm`n* Q,?,@ _` A,T,

8`_gV_TZs_ ?^o - 14.

<VTYR UV FRX` UV 8fas_5 Ci g\ a`^c\ _` T`i^dhd`ioj

8`_gV_TZs_ UV 9qRd
?_YoSZ]Vd

B{\ Fx]dg Qdbpd`io`,

9qRd ?_YoSZ]Vd aRcR V] FRX`
UV ?_eVcVdVd5

Kzsd^j,

9V_`^Z_RTZ`_Vd KVL /..

JcReR^ZV_e` <ZdTR] Qpe`oj \ gj km`qdnoj `i g\n _dnkjnd^dji`n qdb`io`n _` g\ J`t _`g Ghkp`noj Qj]m` g\ P`io\ t _`hxn
_dnkjnd^dji`n \kgd^\]g`n,
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C`UV]` UV T`^a`ceR^ZV_e`5 R\]g\ t Emxad^\ Ggpnom\odq\ _`g Ajhkjmo\hd`ioj _`g R{opgj
J\ diajmh\^d}i t `e`hkgjn \io`mdjm`n n` di^gpt`i _` h\i`m\ dgpnom\odq\ t ~id^\h`io` k\m\ ^jiq`id`i^d\
_`g g`^ojm* t ^ji adi`n _` m`a`m`i^d\, Bd^c\ diajmh\^d}i t `e`hkgjn ij _`]`i n`m ^jind_`m\_jn j
dio`mkm`o\_jn ^jhj b\m\io{\ _` m`npgo\_jn j m`i_dhd`iojn kp`n ~id^\h`io` km`o`i_`i dgpnom\m _dq`mnjn
`n^`i\mdjn kjnd]g`n m`nk`^oj _`g _`n`hk`|j t m`i_dhd`iojn j hdipnq\g{\n _` gjn kmj_p^ojn adi\i^d`mjn
\ gjn lp` n` m`ad`m` `g km`n`io` _j^ph`ioj,

;[V^a]` _f^pcZT`5

Cno` hj_`gj hp`nom\ _` Ajhkjmo\hd`ioj hp`nom\ ^pxg n`mx g\ R\n\ Apk}i t g\ hji`_\ _` Jdlpd_\^d}i
m`npgo\io` `i api^d}i _`g GNA _`o`mhdi\_j `i g\ a`^c\ _` T\gp\^d}i,

8`^a`ceR^ZV_e` YZdescZT`
UV] 6TeZg` IfSjRTV_eV

9VcVTY`d bfV T`_WZVcV_ R ]`d
JV_VU`cVd

A\_\ @jij @\i^\mdj Cnomp^opm\_j m`km`n`io\ k\m\ np odopg\m `g _`m`^cj \g ^j]mj _`g Kjioj _`g Nmdi^dk\g
t m`i_dhd`iojn \_`p_\_jn kjm `g Chdnjm* `i gjn ozmhdijn _`n^mdojn `i `g R{opgj m`nk`^odqj t `i `g
km`n`io` Djgg`oj,

6XV_eV UV 8o]Tf]` FQ@A Kzsd^j* Q,?,* Ginodop^d}i _` @\i^\ K~godkg`* Empkj Ddi\i^d`mj FQ@A &FQ@A Kzsd^j',

9Va`dZeRcZ`5 Gi_`q\g,

BVj 6a]ZTRS]V Kzsd^j

9`Tf^V_eRTZs_ Rzmhdijn t Aji_d^dji`n* Kj_`gj _` Ajhkjmo\hd`ioj* A\mo\ _` P`^jij^dhd`ioj,
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2N FSTRJDTO DUMPLJMJFNTO EF LO EJSPUFSTO FN FL BRT\DULO )% GRBDDJ^N 6% JNDJSO M$% NUMFRBL , EF LBS

1JSPOSJDJONFS EF 0BRZDTFR 4FNFRBL .PLJDBCLFS B LBS 2MJSORBS EF @BLORFS X B ;TROS <BRTJDJPBNTFS EFL

8FRDBEO EF @BLORFS% X FWDLUSJVBMFNTF FN RFLBDJ^N DON LOS FSTBEOS GJNBNDJFROS DONSOLJEBEOS BUEJTBEOS

EF 5?/0 8FWJDO% ?&.& 6NSTJTUDJ^N EF /BNDB 8_LTJPLF% 4RUPO 3JNBNDJFRO 5?/0 X ?UCSJEJBRJBS

#"5?/0"$ BL *( EF EJDJFMCRF EF )'(+ X )'(* X POR LOS B]OS TFRMJNBEOS FN FSBS GFDIBS% QUF SF

JNDLUXFN DOMO BNFWOS FN FL PRFSFNTF 3OLLFTO 6NGORMBTJVO #LOS a2STBEOS 3JNBNDJFROS 0ONSOLJEBEOS

.UEJTBEOSb$% BS\ DOMO DUBLQUJFR OTRB JNGORMBDJ^N GJNBNDJFRB QUF SF JNDLUXB FN FL PRFSFNTF 3OLLFTO

6NGORMBTJVO% DUXB GUFNTF PROVFNHB EF LOS 2STBEOS 3JNBNDJFROS 0ONSOLJEBEOS .UEJTBEOS% BNTFS

MFNDJONBEOS% SF FMJTF LB SJHUJFNTF LFXFNEB-

a2L SUSDRJTO MBNJGJFSTB CBKO PROTFSTB EF EFDJR VFREBE% QUF LOS 2STBEOS 3JNBNDJFROS 0ONSOLJEBEOS

.UEJTBEOS BL *( EF EJDJFMCRF )'(+% QUF SF JNDLUXFN FN FL PRFSFNTF 3OLLFTO 6NGORMBTJVO% GUFRON

EJDTBMJNBEOS DON GFDIB (( EF GFCRFRO EF )'(,% EF DONGORMJEBE DON LBS 9ORMBS 6NTFRNBDJONBLFS EF

.UEJTOR\B&

7OS FSTBEOS GJNBNDJFROS DONSOLJEBEOS BNTFS MFNDJONBEOS GUFRON BUEJTBEOS POR FL SUSDRJTO SJN

DONSJEFRBR LOS BKUSTFS X RFDLBSJGJDBDJONFS FGFDTUBEOS EF MBNFRB RFTROSPFDTJVB JNDLUJEOS FN FL PRFSFNTF

3OLLFTO 6NGORMBTJVO&

2L SUSDRJTO NO GUF DONTRBTBEO PBRB LLFVBR B DBCO PRODFEJMJFNTOS EF BUEJTORJB O RFVJSJ^N B LOS BKUSTFS X

RFDLBSJGJDBDJONFS RFTROSPFDTJVOS MFNDJONBEOS FN FL PZRRBGO BNTFRJOR% FN DONSFDUFNDJB NO FWPRFSB UNB

OPJNJ^N O BLH_N OTRO TJPO EF BSFHURBMJFNTO RFSPFDTO EF LB JNGORMBDJ^N DOMPBRBTJVB EF )'(+ QUF SF

FNDUFNTRB FN FL PRFSFNTF 3OLLFTO 6NGORMBTJVO X QUF GUF SUKFTB EF LOS BKUSTFS X RFDLBSJGJDBDJONFS BNTFS

MFNDJONBEOS&

.SJMJSMO% MBNJGJFSTB QUF IB LF\EO FL PRFSFNTF 3OLLFTO 6NGORMBTJVO X CBSBEO FN SU LFDTURB% X EFNTRO

EFL BLDBNDF EFL TRBCBKO EF BUEJTOR\B RFBLJYBEO% NO TJFNF DONODJMJFNTO EF FRRORFS RFLFVBNTFS O

JNDONSJSTFNDJBS FN LB JNGORMBDJ^N QUF SF JNDLUXF X DUXB GUFNTF PROVFNHB EF LOS 2STBEOS 3JNBNDJFROS

0ONSOLJEBEOS .UEJTBEOS% NJ EF JNGORMBDJ^N QUF IBXB SJEO OMJTJEB O GBLSFBEB FN FSTF 3OLLFTO

6NGORMBTJVO O QUF FL MJSMO DONTFNHB JNGORMBDJ^N QUF PUEJFRB JNEUDJR B FRROR B LOS JNVFRSJONJSTBS&

9O OCSTBNTF% FL SUSDRJTO NO GUF DONTRBTBEO% X NO RFBLJY^ PRODFEJMJFNTOS BEJDJONBLFS DON FL OCKFTO EF

FWPRFSBR UNB OPJNJ^N RFSPFDTO EF LB EFMZS JNGORMBDJ^N GJNBNDJFRB DONTFNJEB O JNDORPORBEB POR

RFGFRFNDJB FN FL PRFSFNTF 3OLLFTO 6NGORMBTJVO QUF NO PROVFNHB EF LOS 2STBEOS 3JNBNDJFROS

0ONSOLJEBEOS .UEJTBEOS POR [L EJDTBMJNBEOS&b
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